Keeping Canada Cool 


Charles McClelland Fleming, 57, the new president the 

Canadian Refrigeration and Air Conditioning Association, whose 

150 company members represent most the $100-million-a-year 

industry that chills and cools for Canadian business. Mr. Flem- 

ing also president Coldstream Refrigerator Manufacturing 
Ltd., Winnipeg. (See feature report, pp. R1-R10.) 


Tax Approach 
Might Help Here 


For Canadians, one the most troubling facts bus- 
iness life today the remarkable ability the new Europe 
make and sell range items more 
cheaply than can Canadians. 

But what the Canadian corporation tax does 
Canada’s ability compete homie and foreign markets. 

First. builds big cost element into product prices 
the detriment Canadian producers. Since this does not 
occur anything like the same extent the 
means Canadian goods must compete with foreign 
goods that, comparatively, include virtually element 
corporate ineome taxation. 

Second. discourages Canadian risk capital making 
company profits worth less investers than 
British investors. For example, under the tax 
set-ups Canada and the Canadian corporation 
owned interests can make very substantially higher 
profits for its shareholders than could the same corporation 
were owned Canadian shareholders. 

Finally, the Canadian corporation tax encourages 
and European investors buy great number Canadian 
firms, Our tax authorities, brief, must shoulder much re- 
sponsibility for the many firms that have sold out 
and European interests the postwar years. 

The big difference between corporation tax Canada 
in, for example, the this. regard companies 
distinct taxable entities and apply standard rate 
50% gross profit. They tax earnings retained the 
company 12.5% tax earnings distributed the 
owners the business, the shareholders, standard rate 
38.75% (with the company acting tax collector). 

far the shareholder concerned, his final 
settlement with the tax authorities determined his 
own circumstances—he may get rebate taxed more, 


depending his tax bracket. Whether pays 
personal income taxes than the Canadian 


pends largely whether his government has even more 
ambitious spending schemes than has ours. 


Startling and Sobering 


But the important aspect the tax system this: 
The company can price without having 
pass along consumers foreign buyers great slice 
domestic taxes. Business, gets better break. 

Canada’s corporation tax system, raises 
product costs, The result exports priced damagingly hizh 
hobbling Canadian investment and expansion. 

When, before the war, the Canadian corporation tax 
was 10% 15%, didn’t matter much that its full inci- 
dence fell the company and its product But with 
rate 50% today, fair wonder Canada geared 
for doing business the present only the past. 

This much certain: International competition, espe- 


cially from European producers bound get sharper. 


Note the comment made this week one very concerned 
Canadian, Roy Gordon, president the International 
Nickel Co, Canada, About fast-growing Europe, says: 


“What saw, heard and learned was startling and 


sobering. 

the course our investigations the European Eco- 
Community, ran against new government atti- 
tudes toward exports which, felt, justify further study and 
examination our own government Canadian 
exporting industry. 

“The principle providing incentives build export bus- 
iness whether tax concessions other means generally 
accepted and practiced. 

“In some territories, among competitors for business, Can- 
ada minority one incentives are concerned.” 


clear, indeed, that major overhaul Canada’s 
antiquated tax setup overdue. 

governors, their frenetic search for money and 
votes, have traditionally soaked the rich. And what richer 


was there soak than the corporation which, 


all, didn’t have vote? 

They would well advised, this critical juncture in| 
Canadian affairs, rétonsider present tax 
from the point view national growth, not 
revenue only. are, Roy Gordon says, now playing 
much faster international league than most Canadians 


Men midget brain: 


Mortgage foreclosures rise: 


HAVE REACHED THE CONSUMER CREDIT CEILING? 


Billions 


1952 1953 1954 


Canada’s National Business, Investment and Public Affairs. 


Member Audit Bureau Circulations 


disposable income 


Debt Billions) 


1957 


*Seasonally adjusted annual rates 


The and the Fears 
Our Big Credit Spree 


“You’ve got all wrong, 
Charlie,” says one Canadian 
another 1961. “My debts 
aren't too high. Trouble is, 
not making enough spend- 
ing money.” 


NORTON ANDERSON 

More than $3,500 million 
the cuff... 

That’s how much Canadian 
consumers have gone into debt 
“buy now”. 

Figures show consumer credit 
rising faster than personal dis- 
posable income, after taxes. 


Between. 1952 


consumer debt 
while personal 
tax, 


Sept./60, 
creased 150% 
disposable income, 
rose only 50%. 

Have reached the ceiling 
consumer debt? 

sought the answer from 
economists, finance and credit 
experts widespread Cana- 
dian check. 

They say are close 
saturation point consumer 
debt, under existing business 
conditions. 

For debt higher, Cana- 
dians need more personal dis- 


AND 


BLACK PEPPER promoters 
failed last year make 
expected million killing 
because buyers boycot- 
ted the market (FP, 
9/60). Instead anticipated 
slipped under 50c New 
crops are below expectations. 
Traders look for “firm, ris- 
market this year. 

* * * 

NEW UNIVERSITY grads are 
finding job openings easier, 
spot check indicates. Sev- 
eral big companies say they’re 
taking only “executives 
the future” right now. 

* * 

FIRST CANADIAN nuclear con- 
ference, organized growing 
Canadian Nuclear Association, 
set for Lord Simcoe Hotel, 
Toronto, May 16, 17. You 
can expect hot investor news 
from panels and “speakers 
Attendance expec- 
ted: 250 members and dele- 
gates. 


* 
“TOOTH BANK” soon for Can- 
ada? Italian stomatologists 


recently transplanted the em- 
bryonic root wisdom 
tooth into empty socket 
the patient’s own mouth. 
tooth appeared few 
months, and Canadian 
experiments now 
transplant live teeth from one 
person another. 
7 
FAST CNR FREIGHT Toronto- 
Vancouver may beat truck 
transport. Officials hope 


guarantee four-day delivery 


West Coast for eastern 
shippers. Railway unions are 
co-operating make speed 
possible. CNR wants iron 
out 
ment. 


seek 


posable income, coming from 
several sources, the experts say. 
These include: 

Getting more 
Canadians work. 
more income into the family 
unit, such dad moonlight- 
ing putting junior work, 


unemployed 


Reducing personal income 
taxes. 
one area alone finding 


jobs for 300,000 jobless the 

spending money Canadians 

would increase least $2,000 

million, without appreciable 

the total consumer credit, 

the experts say. 
* * * 

THERE, then, worry 
alarm among the experts over 
the way consumer debts have 
risen? 

No. finds few authorities 
who believe the total too 
high. 

All agree there has been 
tremendous change the credit 
World War 

Economists think represents 
deep-seated economic and 
social change. 

This table, showing consumer 
debt percentage dispos- 
able income, after taxes, graphi- 
cally illustrates the change 


Canadians’ thinking recent 
times: 

1960 (end Sept.) ...... 14.3 


arrive these percent- 
ages, used total figures for 


This Union Wants 
Stocks, Not Bonds 


VINCENT EGAN 

Management across Canada 
will watching closely the 
outcome forthcoming nego- 
tiations between Quebec un- 
company officials over 
the investment pension 
monies. 

The 1,500 members the 
union Canadian 
Johns-Manville Co. Asbestos, 
Que. largest J-M operation 
Canada voted unanimously 
ask management agree 
switch their pension funds 
United Accumulative Fund 
Ltd. 

issue are two major points. 
Who has the final say se- 
lection managers for 
pany pension fund? 

Who has the final say the 
type portfolio the fund should 
have? 

Some $20 million said 
invested now the existing 
trusteed pension plan, 


New contributions, shared 
equally management and 
labor, approximate. 


annually, reported. 

midweek, the union had 

not yet made formal application 

management for the switch. 
spokesman for the com- 

said that any such request 


before would have considered 


fully, the light the com- 


Publication Office: Toronto, January 21, 


Opportunity 
Ready 
Cleaning 


RAY MAGLADRY 


The wraps are coming off 
Canada’s newest business oppor- 
tunity. 

Half dozen more Cana- 
dian firms are ready start 
distribution coin-operated, 
do-it-yourself 
equipment. 

They are shooting for quick 
growth major cities. One 
million 
sales shaping March/62 for 
his company. 

Two types businesses are 
targets for the hard-push 
distribution that will get under 
way next three months. 

Dry cleaners. Established 
erators have watched develop- 
Many are sold them and are 
ready “join rather than fight” 
them. 

Existing coin laundry stores 
with enough space and capi- 
tal into coin dry clean- 
ing too. 

There are distributors getting 
ready cater both. 

They expect the coin machines 
dry clean about one-quar- 
ter the cost conventional dry 
cleaning. 

But the coins the slot won’t 
buy finishing and pressing. 

And pre-spotting special 
treatment stains won’t 
possible coin-operated stores. 

For potential operators, the 
question capital outlay still 
the air. 

wide variety machine 
types will available initially, 
many them now just pilot 
models. That means hard quotes 
costs cannot given just yet. 

The race crack into the field 
fast now full swing Can- 
ada. 

RCA expected un- 

(Continued page col. 


1960 
months) 


1958 1959 


installment and cash loans 
finance and small loan com- 
panies, department store and re- 
tail dealers credit. and charge 
accounts, home improvement 
and personal unsecured loans 
chartered banks, credit un- 


(Continued page col. 


Americans 
45% Richer 
Than Are 


How much “richer” are the 


Americans than are? 

After paying all taxes, the 
average citizen has 45% 
more spend than does the 
average Canadian. 

the end Sept./60, Cana- 
dians had annually adjusted 
$24,600 million personal dis- 
posable income, after taxes. 

The figure the was 
$357,000 million. 

Since there are 
many citizens Cana- 
dians, means Canadians 
would need have another 
$11,100 million spending money, 
after taxes, reach the equiva- 
lent standards. 

So, economists point out, the 
average earner (from sal- 
ary, wages, investment income) 
has great deal more “fat” 
invest his own country, and 
abroad, after has paid for 
higher standard living than 
that enjoyed the Canadian. 


DACK 

Frustrated mining stock spec- 
ulators could have tried new 
pastures last week and made 
70% profit margin. 

Soybean prices (FP, Jan. 14) 
are still rising. 

The soybean market one 
the hottest speculative situa- 
tions world commodities to- 
day, hot, fact, that the 
U.S. Commodity Exchange 
Authority this week announced 
investigating the big 
splurge. 

Officials said trading has 
reached “record proportions,” 
and the Exchange wants see 
any price manipulations 
“excessive speculation” have 
occurred. 


haven’t seemed very hot about 
it. 
“Canadians don’t play the 


pany’s share markets much,” 


Twenty-five Cents issue, Eight Dollars Year 


THESE CITIES GET UNDERGROUND CITADELS 


Citadels’ 


Contracts Soon 


TERENCE ROBERTSON 

OTTAWA the 
next two months the federal 
government will for pub- 
lic tender one “the largest 
series defence construction 
contracts Canada. 


“We know nothing bigger,’ 
Ottawa sources say. 


Interlocking systems un- 
derground citadels and com- 
munications centres will con- 
structed every province (see 
map). 

The program will mean big 
spending (Ottawa won’t yet say 
how much) and lots jobs 
basic construction, electronics, 
air conditioning, electrical 
equipment, etc. 

warning enemy at- 
tack given, federal and 
vincial governments will un- 
derground ensure continuity 
civil authority. 

The whole plan based 
the’ fact that Ottawa believes 
nuclear attack “possibility.” 

The federal cabinet and the 


Canadians Cool Soybeans 


‘Prefer Play the Mines’ 


How does Canadian get into 
the soybean binge? 

commodity exchanges, but you 
can place your orders with 
ment firms Canada. 

The same is.the case with 
such other world commodities 
sugar, cocoa, coffee, rubber. 

Only items that can traded 
Canadian commodity ex- 
changes are the coarse grains, 
rye, flax, barley and oats. 

The rising price means plenty 
Canada’s soybean producers, 

(Continued page col. 


chiefs staff expect least 
three hours’ warning. 

This the estimated time gap 
between the first radar sighting 
manned aircraft formations 
the Dew Line and the first 
bomb fall Canadian tar- 
get, the experts say. 

All aspects Canadian de- 
fence planning conform the 
S., and NATO belief 
that manned bombers will con- 
tute the major threat until 
1965 least. 

Federal and provincial min- 


deputy ministers and key 


departmental civil servants and 
leaders parties 
have already been assigned 
“nuclear protected” quarters. 
The Canada-wide citadels will 
shelter three. principal elements 
Canada’s government author- 
ity: 
Federal components drawn 
from the federal public services 
within each province and from 
such sources the federal 
ernment may including 
business and industry. 


Provincial components, con- 
sisting persons drawn from 
provincial governments and 
public service sources within 
the province. 


Army elements, which will 
provide the military authority 
within the province and support 
civilian effort maintain law 
and order. 

When revealing these plans 
director Ottawa’s Emergency 
Measures Organization, said: 

“While may assumed 
that these emergency facilities 
the provinces will given 
protection against radioactive 
fallout, final decisions have not 
been made regarding the ex- 
tent such protection every 
province. 

“We have had keep this 
construction program hidden 

(Continued page col. 


for the plan. 

could not say whether the 
trust déed would permit trans- 
fer accumulated contributions 
date. 

Any such change would 
subject for labor-management 
bargaining the next labor 
contract, predicted. 

the whole $20 million port- 
folio were transferred United 
Accumulated, would drasti- 
cally change the character 
the security behind the pen- 
sions, and just drastically af- 
fect the mutual fund. 

the moment, fund officials 
believe, most the portfolio 
invested fixed income securi- 
ties (bonds and mortgages). 
Only amount common 
stock held. 

United Accumulative’s 
assets Dec. 31/60 were main- 
stocks, with market value 
million. 

Transfer $20 million, 

(Continued page col. 


or| the last couple weeks. 


investment house told this 

“They don’t seem under- 
stand its operation. They prefer 
play the mining stocks.” 

Indications developing 
world soybean shortage before 
the next crop season has creat- 
explosive price situation, 

Speculators carried soybean 
futures for next May delivery 
$2.18 bu. high bu. 
this midweek. (It was $2.48 bu. 
last week.) 

That’s the highest price tag 
soybeans the last five 
years, and the upward splurge 
still gathering steam. 

effort curb specula- 
tive excesses, the big Chicago 
Board Trade (major 
cummodity exchange) boosted 
requirements this week 

was the second increase 
Mar- 
gins were bu. start with. 


Our industry slow, backward? 


NEXT WEEK 


The coming trends golf. 


How read your boss’ mind. 


The Outlook 


Facts and expert opinion the 


economic weather 


DALTON ROBERTSON 
indications that the current downturn may 
mild when measured such over-all yardsticks 
gross national product, unemployment Canada reached 
postwar peak mid-December, seasonal factors considered. 

job seekers totaled 528,000 for 23% 
rise month and a.30% increase over year earlier. 

The Canada’s workers—with without jobs—in- 
creased 3.2% during the past year, but the number jobs 
grew only 1.3%: The economy, brief, wasn’t expanding 
fast enough absorb the newcomers and re-absorb the laid- 
off. 

This means that 8.2% the work force about one 
every workers was job-hunting mid-December. year 
ago, when the last period expansion was its height, the 
ratio was 6.5% about one every 16, 

These actual unemployment figures, however, tell only 
part the story. They are still below last winter’s high point 
unemployment when almost 10% the work force was 
unemployed, But adjusted discount the purely seasonal rise, 
the figures reveal that postwar already 
been reached, 

size the seriousness current unemployment, com- 

pare this seasonally adjusted 7.5% with earlier levels. The 
ratio Dec. /59 was was 7.3% Dec. /58—but 
Dec. /55 and the big boom was on, the 
ratios were only 3.7% and 3.5%. 

The contrast between the slow the Canadian 
economy recent years and the prosperity the earlier post- 

(Continued page 10, col. 
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THERE growing concern, 
finance men say, over what 
groups Canadians are most 
heavily involved consumer 
credit. 

And there’s uneasiness, too, 
over this business comparing 
debt with disposable income. 

Finance companies say that 
more than million Canadian 
families are using credit. 

anything, they say the 
$3,500 million total consumer 
credit outstanding under- 
statement. 

There are, for instance, some 
forms consumer debt, such 
unpaid taxes and debts 
doctors and other persons, for 


Three-Way Merger 
For Package Firms 


Three companies the pack- 
aging industry have merged 
form Howell Litho Cartons 
Ltd., wholly-owned subsidiary 
Dover Industries Ltd., Hamilton. 

The new company results from 
merging Howell Lithographic Co. 
with the carton division Rob- 
inson Industries Ltd. and the 
Filey-Hall Paper Box Co, 

Douglas Wigle will presi- 
dent the new company which 
will produce paper, foil and box- 
board packaging, and various 
printed material. 
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BUT SMITH... 


Smith who's out step—all the others 
know value reading the Business 
Review from cover cover. This concise monthly 
spotlight the business scene invaluable 
keeping you abreast Canadian economic 


personal copy available for 


even your name Smith, Just drop 


line today to: Business Develop- 


ment Department, Bank Montreal, 
P.O. Box 6002, Montreal P.Q. 

Canadas 


WORKING WITH CANADIANS WALK LIFE SINCE 1817 


sor” 


larly collected. 

There are, they out, in- 
stallment debts incurred for ap- 
pliances and furnishings 
dwellings 
classed consumer but 
which are incorporated gen- 
eral mortgage covenant. 

They say, though, that lot 
the $394 million 
credit loans are gratited 
rural areas where the debtors 
have strong assets. 

But. sketchy. con- 
sumer that farm 
families are small users con- 
sumer credit. 

users larger 
families and those the middle 
income bracket. 

Here, experts say, the nub 
the consumer credit problem. 

How can say there’s 
average relationship between 
debt and income and apply 
all persons? the experts ask. 

They say that available 
tics not reflect either the full 
amount the concentration 
consumer debt. 

The true test our health 
consumer credit granting how 
much discretionary spending the 
family individual has after 
paying for basic living costs, 
credit experts believe. 

They say there area 
relative safety (heavy debts 
middle income people) and 
area danger (heavy consumer 
debts large families with 
small discretionary spending). 

7 * * 


WHAT ARE credit men doing 
about problem which be- 
ing aggravated continuing 
high level consumer debt 
period high unemployment? 

Installment finance, small loan 
companies, department and re- 
tail stores and banks say they 
have become 
granting credit. 

They say they are automati- 
cally more selective any area 
where unemployment increases. 

But they are hampered 
large Canadian cities insuf- 
ficient knowledge how much 
debt pyramiding being done. 

Small cities usually have one 
central credit clearing house. 
They know, and can keep 
close touch on, the credit activi- 
ties most people the area. 

This not true the large 
cities. 

Installment finance executives 
tell they are accepting retail 
paper from automobile dealers 
far too many cases where the 
car buyer deep financial 
trouble. 

The installment finance com- 
pany picks the retailers’ 
credit tab “recourse” basis. 
That is, the dealer assumes li- 
ability for credit losses, the 
ed. 

the dealer, period of- 
harder sell, often willing 
take more risks order move 
inventory and forward commit- 
ments with the factory. 

All the finance company can 
“urge the dealer put 
the brakes on,” says the presi- 
dent large finance 

Result 
finance companies Canada re- 
port delinquencies “spotty, but 
fraction; credit losses wee 
bit higher.” 

Canada faring better than 
the credit losses. 

There, losses repossessed 
cars are reported the highest 
level years. 

The consumer credit industry 
here says this due ovér- 
estimation consumer demand 
the S.; used car problem 
worse than Canada’s; and be- 
cause compact cars have upset 
normal seasonal patterns. 

With auto loans making 
the biggest segment Cana- 
dian consumer credit, there 
trouble ahead for lenders? 

Officials don’t think so. 

finance companies 
finance 92% vehicles 
wholesale, but only 35% re- 
tail, Banks and credit unions 
also finance lot cars and 
trucks. 

Small loan companies lend 
money which often ends pay- 
ing for part car. 

And there’s some evidence 
suggest that the proportion 
autos sold credit Canada 
dropping, just finance com- 
pany economists the say 
receding there. 

* 


CREDIT being substituted 
for cash new Canadian fronts. 
The whole field travel air, 
sea and land operating “go 
now pay later” plan. 

Economists say there’s nothing 
basically wrong with this new 
credit thinking. 
Labor-saving appliances and 
devices are being paid for 
the installment plan al- 
ternative for the wages do- 
mestic servants. 

Payments the family car 
replace the purchase tickets 
for public transportation. 


The and the 
Our Big Credit Spree 


The housewife budgets for 
payment the refrigerator in- 
stead paying the iceman. 

Many families install- 
ment buying way budget- 
ing, finds. 

seem, many people with saving 
accounts earning in- 
terest will out and pay 
nance charges that work out 
18% per annum for new 
set. 

“With the finance company 
breathing down our necks, 
are certain the saving that 
will leave our emergency nest 
egg intact,” comment often 
reported finance companies. 

* * 


changed thinking, what about 
the haunting fear that the onset 
deep depression might bring 
down the whole house cards 
and result mass defaults and 
repossessions? 

Consumers may have the fear, 
but doesn’t seem slow them 
down. And economists have 
different fear. 

Canadian economists say they 
are worried about the direct 
pact new installment loans 
the lack them the 
short-term business cycle. 

Installment credit has been 
important element making for 
instability, some economists say. 

“So long the consumer can 
increase decrease his con- 
sumption expenditures the 
twist his pen, the unavoidable 
instability business invest- 
ment and government defence 
spending may compounded 
similar consumer instability,” 
says one economist. 

That’s why more and more 
Canadians want step re- 
search into the whole field 
consumer credit. 

Michael Howarth, execu- 
tive vice-president the Fed- 
erated Council Sales Finance 
Companies (with members 
representing 70% sales fi- 
nance volume) says 


the FCSFC will something 


about it. 

says the available 
study negligible. 

His federation considering 
ways stimulating research 
the whole field through univer- 
sity circles. 


This Union 
Wants Stocks 


(CONTINUED FROM 


even good: part it, would 
represent very sharp increase 
the funds under its adminis- 
tration. 

Under the fund’s proposal, 
pension payments would fu- 
ture based partly market 
performance UAF shares, in- 
stead being stated fixed 
numbers dollars. 

Spokesmen for. the fund be- 
lieve this the first time 
Canada that negotiations con- 
nection with joint company- 
employee contributory plan 
have taken place directly be- 
tween officials and invest- 
ment management. 

Key negotiator for the union 
its president, Armand Larri- 

Fund was represented 
Noel Hickey, provincial man- 
ager United Investment Serv- 
ices (Quebec) Ltd., and 
Lanciault, division manager 
Sherbrooke. 

least one other mutual 
fund made proposal the 
union executive. 


Second Frozen 
Food Plant 
Likely 


From Our Own Correspondent 


CHARLOTTETOWN Sub- 
stantial increases shipments 
frozen .foods the have 
prompted Prince Edward Island 
encourage establishment 
another frozen food plant. 

looking into possible sites 
for Seabrook Farms Co. Sea- 
N.J. 

Seabrook contemplates year- 
round production, freezing fresh 
vegetables during the summer 
and french fried potatoes out 
season. 
Frosted Food Co. sold 
3.8 million vegetables 
31/60, from 143,050 Ib. cor- 
responding 1959. sales 
jumped from less than 5,000 Ib. 
slightly over million Ib. 

meet demands new 
plant, the provincial department 
agriculture discussing with 
farmers prospects increasing 
output small vegetables. 


ATLAS GETS CONTRACT 

FREDERICTON Atlas Con- 
struction Co., Fredericton, has 
been awarded $1,691,277 federal 
government contract construct 
two oceanographic buildings for 
the new Bedford Institute 
Oceanography Halifax. 


Don’t Want Cash’ 


More Profit Financing 


tion 
Far too often, say, 
manufacturers and distributors 


concession for offer- 
ing pay cash. They don’t want 


January 21, 1961 


money, only credit,” 
one Canadian consumer com- 
Most Canadian lenders oper- 
ate highly ethical standards, 
charging scale interest 
rates with maximum estab- 


lished law. 


But many fast operators have 
been nurtured the murky 
climate easy credit. 

Some retailers make much 
money “payments” from in- 
terest and credit “service 
charges” they from the 
sale goods. 

These operators make 
price cuts drag customers 
the store. Then they use the 
interest table 
“get our profit over the life 
the installment credit contract,” 
one retailer put it. 

Naturally they are not inter- 
ested the pay-by-cash cus- 
tomer. 

Other wheeler-dealers offer 
merchandise only the basis 
how much the customer will 
have pay each week over 
period years. 

This group credit opera- 
tors, including 
one wringer washer “$2.45 
week”, another, “$2.90 
Unless the customer presses for 
more details, that’s all he’s go- 
ing know about trans- 
action. 

Reputable finance companies 
say they “deplore this degrada- 


find unscrupulous retailers of- 
fering tremendous “bargains” 
for products stripped the 
bare, essential item. 

Then when the sale com- 
plete, the customer finds long 
list service, installation, de- 
livery, warranty charges added 
big interest charges. 

Public bodies are becoming 
more aware these consumer 
credit 

Canadian Association Con- 
sumers fighting for disclosure 
total interest and finance 
charges consumer credit sales 
contracts terms simple an- 
nual interest rates. 

And CAC backing bill 

presented last year the Sen- 
ate Senator David Croll 
which proposes make 
punishable offence persons 
extending credit fail disclose: 
Total amount finance 
charges connection with the 
transaction. 
The percentage relationship 
expressed terms simple in- 
terest rate that the finance 
charges bear the outstanding 
principal obligation. 

CAC says it’s concerned, too, 
that teenagers are being 
“widely offered goods based 
only many dollars month 
until paid with the intent, and 
the danger, involving them 
early age habits over- 
spending and perpetual 


Watch for ‘War Citadel 


Thi 


(CONTINUED FROM 


from the public avoid large- 
scale land speculation. 

“These provincial complexes 
control points and communi- 
cations centres will cover quite 
bit 

“Therefore, thought best 
wait until final designs had 
been approved and the blue- 
prints completed before releas- 
ing the information. 

“Now that are ready 
invite contractors their 
bids, there further need 
for secrecy. 

“In any event, the provincial 
complexes represent such 
immense construction program 
that once work started would 
impossible maintain any 
sort secrecy.” 

Until the systems are com- 
pleted—probably 1963—the 
various governments and mu- 
nicipalities concerned will con- 
tinue use existing Canadian 
Army facilities. 

These are sufficient afford 
limited protection against nu- 
clear attack, and the Army Sig- 
nals Corps operates nation- 
wide communications network. 

Although the existence the 
underground citadels will 
public knowledge, few unauth- 
orized persons will allowed 
near them. 

Each control centre will 
surrounded widely flung 
defence perimeter guarded 
the Army. 

Inside, there will food, 
medical supplies and all the 
necessities sustain life for 
prolonged periods. 

The provincial citadels will 
purely functional, designed 
enable administrations deal 
efficiently with war problems. 

There will accommoda- 
tion for families. 

Men designated under- 
ground forbidden dis- 
close this information even 
their closest relatives. 

“The whole scheme predi- 
cated the theory that nuclear 
Curry told FP. 

“It therefore the federal 
government’s duty take such 
measures are practicable 
ensure the survival Canada 
nation. 

“Some our cities might 
suffer horribly. Many our 
people would killed. great 
deal property damage would 
ensue. 

“But can minimize the 
effects both blast and fall- 
out,” said. 

“It will. depend upon the 
preservation government and 
its continuity. This essential 
are survive and revive 
ourselves nation. 

“The first thing the public 
would clamor for the event 
attack would information 
whether the government 
was being, what intended 
and whether was cap- 
able supplying services such 
aid for stricken areas. 

“Therefore have taken 
steps ensure that federal pub- 
lic services, provincial public 
services and the Canadian Army 
will able carry three- 
way partnership even all the 
major cities the country were 

Curry said there was another 


Spring 


reason for disclosing the plans 
build underground net- 
work control points. 

“No one should delude him- 
self into thinking that our 
emergency measures are pro- 
vocative war, that they are 
likely lead enemy at- 
tack us. 


thoughtful and intelligent 
enemy will look the country 
that has made its emergency 
plans, laid its preparations 


would otherwise. 


“We want the world know 
that are ready, that will 
not taken surprise. de- 


potential enemy.” 
remains prime secret: 
citadel that already exists. 


country during war. 


and will regard that country 
less sitting duck than 


spair people who suggest that 
simply because take defen- 
sive measures are provoking 


One segment the inter- 
provincial underground system 


The whereabouts “Alter- 
native Ottawa”, underground 


from here that the fed- 
eral government will run the 


THE FINANCIAL 


For Your Business Trip Out Town Abroad 

DELUXE ATTACHE CASE 
Each 59.50 


Topgrain cowhide case with Touch’ finish give 
luxurious custom look. Hardboard construction 
durable. Five removable files keep papers sorted and 
ready for instant use. Desk tray included. The 
size allows plenty room for overnight 


accessories. Natural leather finish. Each 59.50 


For al! your luggage needs, buy Simpson's, where 
more business men are finding complete satisfaction. 


PHONE AND MAIL ORDERS FILLED 
1-8111 


Sixth Floor Toronto 
436 


All talk “Alternative Otta- 
wa” discouraged Ottawa 
proper. Officials designated 
“The Coal Hole”. 

are 
maintained the “hole” 
duplicate the work every 
government department Ot- 
tawa. 

the event war, the gov- 
ernment will able move 
the citadel and continue 
function without interruption. 

Cost the intricate under- 
ground systems will not 
known until the final tenders 
have been accepted. 

however, 
that the federal government 
will foot most the bill. 


Bowater Buying 


Swiss Paper Firm 


MONTREAL (Staff) Bo- 
water Paper Corp. has offered 
purchase all outstanding shares 
Paper Industries St, 
Moritz, Switzerland. 


authorities, 
water will exchange ordinary 
shares and cash payment 
Swiss francs (about $4.40 Cana- 
dian) for each share Paper 
Industries. Recent Bowater 
ket price: 


Details offer will made 
known 


Exchange will undertaken 
Swiss Credit Bank and Union 
Bank Switzerland, which will 
recommend acceptance. 


TORONTO 
253 BAY STREET, TORONTO 
Scott, Pension Trusts Department 


FOR 


PENSION 


FUNDS 


This Corporation 


actively engaged the 
Company 
Pension Funds. invite 


your 


GENERAL TRUST 
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Spend More, 
But Production 


1947 


Business conditions will slightly smalier. 
industria! production off nearly 1957; this would 


the lowest percentage since 
1946. 

Inventories will decline 
$500-$600 million, vs. last year’s 
increase. 

Balance international pay- 
ments will continue the same 
trend 1960 through most, 
not all, 1961—that is, toward 
improved balance. Exports 
little lower, Lut imports should 
decline substantially more 
than this. Balance 
national payments should al- 
most $200 million better, which 
means deficit some $900 

Gross national product will 
between $36,000 million and 
$36,250 million, close 
above last year. 

There will probably more 
people employed Canada 
average, the increase will 
not absorb the growth labor 
force, and unemployment will 
reach new postwar peak. 

Industrial production outlook 
less encouraging than that 
the economy whole. will 
probably bottom out some time 
the first half this year, but 
average will probably 
last year. 


More gains con- 
sumer spending, and capital 
unchanged. 


Stock prices: Irregular 
trends, but net 10% rise. 


Bond prices: Greater de- 
mand for funds will push 
prices down, yields up, lead 
more “sweeteners.” 


Those are key predictions 
1961’s trends, made 
recently before Toronto 
group investment men 
and economists, three 
the group’s members. 
Opinions are not necessarily 
those the group. 


Here are digests the 
forecasts the three mem- 
bers who were asked for 
predictions the coming 
year’s trends: 


Business 
EDMONDS 

OTTAWA (Staff) While 
the other sub-committees 
the Liberal Rally Ottawa 
were developing new spending 
programs for the party, one was 
discussing how pay for all. 


This was the sub-committee 
monetary and fiscal policy 
chaired Mitchell Sharp, 
which started off equipped with 
draft resolution headed: “Full 
Employment and 
Economy”. 

The report group was 
one that didn’t emerge from the 
National Policy Committee 
time discussed the rally 
whole. 


The current recession not 
like earlier postwar declines. 
Over-capacity larger, sensi- 
tive commodity prices are 
weaker, the adjustment here 
Canada has been less far, and 
the inventory build-up has ap- 
parently been small. 

Because the implications 
these and other indicators are 
not only contrary but partly in- 
consistent, they cast long 
shadow over the forecast that 
will make, and which regard 
optimistic. 

Consumer spending will prob- 
percentage our employed 
people will spending virtu- 
ally all the income that comes 
their way. Unemployment pay- 
ments are going substan- 
tial The point that 
disposable income will larger, 
and personal spending will in- 
crease accordingly about 
$800 million. 

Government spending should 
least $300 million higher 
than last year—that is, slight- 
larger increase than 1960. 
Reason that every level 
government will try advance 
projects provide employment 
whenever practical, even though 
government revenues are likely 
dwindle and social security 
charges will growing bur- 
den. 

New fixed capital formation 
should the same last year. 
Government support for financ- 
ing may maintain residential 
construction 1960 levels. 

But other areas, capital 
spending may rock bottom. 
However, “social capital” 
very large part non-residen- 
tial construction; today much 
this type spending regard- 
necessity and not like- 
non residential construction 


Stocks 


The experience recent 
years suggests that the Cana- 
dian market, under present con- 
ditions, can comfortably absorb 
—and indeed requires new 
issues (or rights offerings) 
common shares the area 
$300 million year. 

This figure not expected 
exceeded 1961, although 
sizable rights operations 
least two banks and two 
our largest utilities are pros- 
pect. 

Two categories our foreign 
shareholders have been de- 
pressing our market with heavy 
offerings, however. 

First are the non-resident- 
owned mutual funds, ‘who 
brought about $300 million 
new money into our market 
1954-58. Because changes 
our death duties. early 1959, 
and for other 
these funds have been forced 
liquidate and withdraw about 
$100 million from our market. 

feel this source liquida- 
tion has run its course, and the 
net NRO figure could mild 
plus factor again. 

Second, during the past 
months internationally minded 
investors switched portfolio 
holdings from Canada 
promising markets. view, 
are not now subject this 
source selling serious 
terms and, fact, could see 
reverse flow. 

Will the declared wish our 
government—that Canadians 
given the opportunity own 
sidiaries operating this 
try—cause large blocks stocks 
this kind offered the 


nobody rocks the boat, look 
for market which will back 
and fill for the next few months, 
but which will the year-end 
10% above today’s level. 


Bonds 


There will increased pres- 
sure the Canadian market 
from provincial and municipal 
authorities who might have bor- 
rowed outside the country. 
think will find more 
realistic appraisal the differ- 
ent classes credits these 
two fields. 


Corporation borrowing will 
reduced from 
the $350 million obtained last 
year, but public utilities (in- 
cluding the pipelines) will more 
than take the slack. num- 
ber pipeline companies that 
had planned U.S. borrowing 
will now forced into the 
Canadian market. 


effort keep the 
coupon down and induce- 
ment the institutions and 
others buy, will see war- 
rants attached—particularly 
the financing done after mid- 
year. 


spending may litle. just don’t feel will hap-| The Minister Finance has 
size. The owners don’t want more often and 
sell, and date don’t have to. smaller amounts try and ease 
ANS the demand side, national this year. feel 
savings available for investment the budget deficit will 
LONG TERM should continue grow even than far estimated— 
GNP stands still, principally be- Probably about 


and when non-budget items are 
added, federal requirements will 
about 35% less than last 
year. 

Most the new federal issues 
will have short maturities, but 
feel one issue will tried for 
longer period, say about 1970. 


The banks will made 
little easier for funds early 
the year, and could buyers 
short-term bonds. But late 
spring early summer the 
banks will find their loans 
creeping and will longer 
factor the short end. 


Werking capital te expand er improve 
@ business. Secured by machinery, 
equipmeni, receivobles, inventory, fix- 
tures, Interior furnishings, truck fleets, 
etc. Bonk and Finance Company loans 
refinanced. Debts consolidated, payments 
reduced. Cash added — ovr own funds. 
Anywh= in Canada. WA, 1-4022 


SYMINGTON FIELD 


57 Bloor Street West, Toronte 


cause our financial institutions 
are becoming larger and more 
effective. addition, our gov- 
ernment committed policies 
which can stimulate this stock- 
purchasing trend even further. 

Other things being equal, and 


ANNOUNCEMENT 


THE CANADA PERMANENT TRUST COMPANY 


Demand for mortgage loans 
will considerably less 1961, 
and institutions which normally 
channel goodly portion their 
funds into this field will 
forced turn the bond 
market for investment. 


Pressure our bond market 
will prevail most the year, 
and there should some fairly 
sharp movements. Yields won’t 
high some buyers wouid 
like, nor low some sellers 
might indicate. 


And now specific, yields 
treasuries will range from 
2.25% 4.10%, Canada 4%% 
from 5.00% 5.60%, 
provincials from 5.75% 
municipals from 5.875% 
6.25%, and corporations from 

6.00% 6.25%. 


NADEAU 


egers of The Canada Permanent Trust Company are annovaced by W. Leo Knowlton, 
General the Company. 

Mr, Millar hos been Manager of the Company's Toronto Branch since 1958, 
end Mr. Nodeay wos appointed Manager of the Montreal Branch in 1955, Both 
will continve to serve as managers of their respective branches in addition to their 


JOHN MILLAR 


responsibiliiies. 


YIELD REFINED BARREL CRUDE OIL 


1959 


HERE’S HOW Canadians use barrel crude oil now and how they used 
Growth residential heating and the railways are the big 
factors that boosted the demand for light fuel oils. 


Liberal Dilemma, 


vs. ‘Soft’ 
Policy 


Party officials say will 
released later. 


important indication just 
how “hard” “soft” Liberal 
party attitudes money are 
apt be. 


this, the Liberals face 
roughly the same problem that 
President-elect Kennedy had 
deal with: how beat the drum 
for anti-recession, growth poli- 
cies, without sounding like 
party hell-bent inflation. 


For the Liberals, the prob- 
lem complicated the recent 
row over the policies the 
Bank Canada. 


Argument sub-com- 
mittee developed chiefly around 
three points 


The risk inflation. 


this, most the delegates 
who spoke seemed willing 
along tax cuts, deficits, 
and expansion the money 
supply mop unemploy- 
ment now. 

But there was much talk 
about the need for stable dol- 
lar, and much backing away 
from the danger being tagged 
party devoted inflation 
under any circum- 


Each new draft the reso- 
lution added more references 
need for sound money and 
the desirability balancing 
budgets and paying off debts 
times prosperity and high 
employment. 


Co-ordination monetary 
and fiscal policy. 


Here again, there was agree- 
ment that should co-ordi- 
nated, but split the ques- 
tion how. 


The suggestion that the Bank 
Canada should brought 
under direct government con- 
trol met strong resistance from 
the party brass. 


Key statement this point 
was that credit must re- 
strained times inflationary 
pressure such Canada has 
experienced, but that monetary 
policy must not used hold 
back the growth the econ- 
omy. 


Proposal tod appoint na- 
tional economic commission 
co-ordinate 
Other levels government and 
representatives business, 
farmers, consumers and labor 
could included the council. 


This proposal ran into oppo- 
sition two grounds. 


First, some delegates pointed 
out that this might split re- 
sponsibility for economic policy. 
Since division responsibili- 
ties was what- the committee 
was objecting the case 
the Bank Canada and mone- 
tary policy, would incon- 
sistent, some delegates argued, 
create such planning com- 
mission. 


Others—particularly group 
from Saskatchewan—just didn’t 
like the idea government 
economic planning body any 
form. 


Like the Democrats the 
S., the Liberals certainly 
have soft-money wing and 
hard-money wing. the sub- 
committee, the hard-money ad- 
vocates made headway. 


The resolution that finally 
Policy Committee will have 
reconcile and clarify these two 


Points view, 


New York public utility holding 
firm. 


convertible preferred share (re- 
cent price: for each two 
common shares Northland 


convertible preferred shares 
for each $100 par value 
Northland preferred stock. 


outstanding 272,030 
shares, 5,000 re- 
deemable preferred shares, $50 
par, and 4,000 
redeemable preferred 
$100 par. 


$45 bid, the $97 bid. 


respect about 265,000 com- 
mon shares Northland out- 
standing Jan. 10/61. Direc- 
tors Northland their 
associates, who own about one 
half the outstanding common 
stock have agreed recom- 
mend International’s offer 
other shareholders. 


Motor gasolines 


dreams! 


furs are more elegant and 
dreamy than those from Jean 
Courtot. That common 
edge. And now that SALE 
time dreams are coming true! 
Jean Courtot’s furs never 
been lovelier, yet his prices have 
never been lower. Now, you can 
afford dream, you can also af- 
ford Jean Courtot fur. Quickly! 
Can you make today? 


YORK 


72-74 Bloor Street West, Toronto 


Light fuels (furnace 
and deisel fuels) 


Heavy fuel oils 
(bunker 


kerosene, 
tractor, distillate and 
stove oil 


Asphalt 


Other (LPG, 
petrochemical 
feedstocks, naptha 
av-gas, 
coke, lubricants, 
wax, etc. 


Int. Utilities 
Offer 
Northland 


Shareholders Northland 
Utilities Ltd., Edmonton, will 
receive offer for their shares 
within the next few weeks from 
International Utilities Corp., 


JAMES HOWDEN ano COMPANY 
LTD. 


International will offer one 


(recent price: and 


last report, Northland had 
common 


This name plate guarantee sound design, 
stated performance and reliable service. 


shares, 


The shares are quoted 


Fans Collectors Compressors Exchangers 


Offer will made only with 


Northland, which operates 
the Peace River area Western 
Canada, earned $362,923 ($1.21 
per common share) /59. 
Operations /60 were reported 
running ahead the pre- 
vious year. 


U.S. firm also recently 
bought 200,000 shares Cana- 
dian Industrial Gas share 
and was granted options 
Canadian Western Natural 200,000 shares prices 
Co., Northwestern Utilities and from share (FP, Dec. 
International already has Canadian Utilities. 3). 


interest the Canadian com- 
pany through holdings de- 
bentures and common stock. Its 
Canadian subsidiaries include 


HERTZ for in-towners 
The family needs your car? it’s laid for repairs? 
you need for whatever reason? Call 


HERTZ for out-of-towners 


Arrive fresh, relaxed conquer distances via rail 
air, around your car-away-from-home. Hertz 
guarantees have ready and waiting—simply reserve 
first with your local Hertz office. 


Hertz. Drive dependable new Chevrolet other fine 
car, private your own. 


HERTZ for do-the-towners 
Know all the pleasure being independent—at home, 
holidaying conventioning. You need never 


where and when you like, stay long you like. 


HERTZ for you 


Phone now for facts. Look for Hertz the white pages 
your phone book. Check the big choice cars, the 
surprisingly low Hertz rates, the Hertz extra services 
like “Rent here... leave there.” 


Canada since 


HERTZ 


LET HERTZ PUT YOU THE SEAT 


RENT 


MERTZ Rew « car of Canade Montreal 
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GRILLS 


Sales Manager 


for the Province Quebec 


INVESTMENT DEALERS 
276 St. James Street West 


Montreal 
Victor 5-4261 


King Street West 
Toronto 
EMpire 4-0161 
Ottewa Winnipeg London Vancouver Hamilton 
Calgary Kitchener Quebec Sherbrooke Windsor 

Edmonton New York 


How Changes Earnings 


Exe 


Before 


ecutive Offices 


Big Boon Owners 


NEVILLE NANKIVELL 
ANADIAN investors will 
get big break from 
tax-angled office shift To- 
ronto International 


ber will get some special 
benefits which could add 
more than 50c share 
current dividend and earn- 
ings basis. 


other gas stocks had been 
going (FP, Jan. 14). 


Observers said slump was 
due mainly withhold- 
ing tax increases and com- 


Withholding Tax Shift 
After shift Increase Not Made 
Canadian investor gets dividend $1.40 $1.40 $1.40 Our Offer the Shareholders 
Allowed Canadian dividend credit Nil Nil The Toronto General Trusts Corporation 
the appointment Parent company pays Canadian withholding tax Expires January 20, 1961 


Our offer purchase, agents, $72 (Canadian) per share, all 
any part the shares The Toronto General Trusts Corporation 
(other than those held residents the United States its 
territories possessions) expires 5:00 p.m. E.S.T. Friday, January 
20, 1961, unless further extended. 


Payment being made immediately cheque the depositary, 


The Toronto General Trusts Corporation, Toronto, upon receipt 
share certificates properly endorsed and accompanied completed 
Letter Transmittal. 

Copies the offer and Letter Transmittal may obtained 
from any our offices through members The Investment 
Dealers’ Association Canada the Toronto, Montreal Canadian 
stock exchanges. 

Acceptance the offer may made through the branches 
The Toronto General Trusts Corporation referred the Letter 
Transmittal through your own investment dealer broker. 


ties Corp., New York-based The boost for Canadian 
most its income from Can- $35, the Toronto ex- Limited 
Limite 


B.C. Forest Stock Jointly 
MONTREAL (Staff) One 


million outstanding shares 
British Columbia Forest Prod- 


ucts Ltd. have been transferred 
Brunswick Pulp Paper Co., 
Brunswick, Ga. 


The shares, which constituted 
29% interest B.C. Forest held 
Scott Paper Co. and its sub- 
sidiary, Scott Canadian Timber- 
lands Ltd., were exchanged 
Scott for Brunswick 
shares $100 each and cash 
payment Scott $5,530,000. 


This indicates effective 
price $15.53 (U.S.) for each 
share B.C. Forest. Scott paid 
$15 (Can.) per share for the 
shares Nov./55. 


B.C. Forest traded 1960 


ANNOUNCEMENT 


ROYAL BANK 


MORGAN 


The Royal Bank of Canada recently an- 
nounced the appointment of J. E. Morgan 
os Supervisor of investments at Head 
Office. Mr. Morgon has been a member 
the Investment Department since 
1947. Case, formerly Supervisor 
Investments, and since February 1960 
Assistant Generol Manager, now takes 
over new executive duties general 
administrative nature. 


$934. Recent price: $13. 


Brunswick’s other joint own- 
er, Mead Corp., paid $10 million 
cash 100,000 Brunswick 


ada. 

The move will enable the 
company escape the with- 
holding tax increases an- 
nounced last month’s 
supplementary budget. 

But Canadian shareholders 
about half the total num- 


change two days trading 
after news the move was 
announced Monday. The high 
$38 was record: 

Last Friday (Jan. 13) 
stock had closed $34% 
after recent series price 
declines, time when 


TSE Head Airs Problems 


Primary Stock Issues 


Toronto Stock Exchange has 
problem trying supervise 
control primary issues, its 
new president, Howard Gra- 
ham, told the TSE Staff Associ- 
ation this week. 

“The Ontario Securities Act 
has been great help this 
field. The stock exchange has 
done much eliminate and dis- 
courage the cheap, unprincipled, 


cause rumors, because 
high pressure salesmen, because 
they see stock moving vol- 
ume, then they probably will 
continue lose their hard- 
earned dollars matter how 
stringent the rules the stock 
exchange may be, said. 
“The person who does specu- 
late must have fair run for his 
money. This has not always been 


Maryland, has head 
New York, apparently 
control is. held Philadel- 
phia and nearly all its assets 
are Western Canada. 


Canadian 
shareholders, who hold more 
than 40% outstanding 
stock, hadn’t been able 
claim the 20% tax credit 
their dividends. 


Now they will entitled 
share current dividends 
$1.40. 


And they’ll also free 
U.S. withholding tax 
their dividends. This had 
previously taken slice 
15% share) from their 
dividend cheques. 

This means the Canadian 
investor gets benefit 28c 
share tax credit, 


Toronto Montreal Winnipeg Halifax 
London, Eng. Edmonton Calgary Victoria New York 


will also aid 
holders, but they won’t get 
the added the 
Canadians do. 


WILL BUILD FOR 
SALE LEASE 


Industrial Commercial Office Buildings 


505 EGLINTON AVENUE WEST, TORONTO HUdson 


Company will have 
withhold 15% tax divi- 
dends paid U.S. share- 
holders the dividends will 
disbursed from Toronto 
but management says the 
majority these sharehold- 
ers will able offset this 
with credit against U.S. 
income tax payable their 
incomes 


and other foreign sources. 


Some, however, won’t 
able this because they 
may not required pay 


eventual Canadian control 
hasn’t been ruled in- 
vestment circles. 

Company’s operating sub- 
‘sidiaries Western Canada 


these subsidiaries was. more 
than million out, total 
unconsolidated income 
$2.5 million. 

Company also has sub- 


shares, income taxes rates which are Canadian Western Na- tantial 
Net profit B.C. Forest was “It too early for one there must way stop Withholding tax his divi- enable them re- tural Gas Co., Northwestern 
whether not the manipulation the market.” dends, plus benefits com- cover all the Ltd. and stocks which 


$3,535,044 for year Sept. 30/ 
($3,224,503) equal $1.03 
($0.94) per share. 


EDUCATIONAL PROGRAM 


educational program the 
Envelope Makers Institute 
Canada will outline successful 
case histories direct mail ad- 
vertising. receive the series 
mailings, write Garrett-Hodson 
Ltd., Colborne St., Toronto, 
which has been retained pre- 


pare the program. 


Blocks Stock 


block stock may 500 shares 
50,000 shares. depends upon several 
factors mainly the market price. 


maintain active Block Stock de- 
partment equipped deal promptly and 
for estates, trading accounts, in- 
vestment funds and financial institutions. 


Burns Bros. Denton 
LIMITED 


Head Office: King St. W., Toronto 
HAMILTON @ OTTAWA °® MONTREAL 
WINNIPEG @ VANCOUVER @ NEW YORK 


FIRST OFFER 


ING 


DEBENTURES 


AMOUNTS $100 
$500 AND $1,000 AND 
MULTIPLES THEREOF 


The funds raised issue these debentures will 
employed the expansion and enlargement 


LAUREL FINANCE CORPORATION LTD. 


HEAD 


120 Second Ave. N:, Saskatoon 


JFFICE 


The continued growth economic standards 
resulting rapid increase consumer credit, and 
this can expected increase and flourish. 


This guaranteed Laurel Finance Corporation Ltd. 
investment. 


LEASON WADDELL “BROKERS” LTD. 


Haines, Alaska, and has Rate will about range and motors, motor- DIRECT 
mail for debenture prospectus eum storage, transportation and ter above that prevailing| generator FORCE 


and Waddell (Brokers) Ltd. 
120 Second N., Saskatoon (Telephone 


Name 
Address 


can tighten regulations 
some other way more than 
now being done raise the 
standard trading practices 
these speculative issues. hope 
that something more may 
done,” added. 

But, people persist trying 
“get rich quick” speculat- 
ing cheap stocks, buying be- 


MacNab Buys, 


get fair deal.” ings subsidiary dividends ing Canadian companies have been represented these intensive five- 

in: 13) day conferences dealing with practical solutions employee relations 


MacNab’s manager has sold 
his client’s shares Falcon- 
bridge Nickel Mines Ltd. and 
with the proceeds added three 
new companies the portfolio 
trust company, invest- 
ment holding company, and 
gas pipeline. 

Jan. 12, sold 100 shares 
share, netting the account, after 
commission, $3,890. Cost price 
the stock averaged $31.75 
share. 

The same day, bought 
shares Guaranty Trust Co. 
Canada $32.50; 100 shares 
Placer Development Ltd. 
$14.25; and rights purchase 
$1,000 convertible debenture 
Pacific Gas Transmission Co., 
par. This debenture con- 
vertible for years into 
Pacific Gas shares 
per share (recent market: 
$15.13). Price works out 
roughly premium per share 
over the conversion price. 

Total outlay, plus commis- 
sion, was $3,318.25. 

result these transac- 
tions, MacNab’s cash balance 


has been increased $571.75 redeem par days’ notice. 

to $586.71. His annual income is This would include many | These were, however, transfer- Paemagyr yh o* Ursaki as General 244 ST. JAMES STREET WEST 360 BAY STREET 
. anager of Sales, Converting Operations, MONTREAL TORONTO 

up $5 to $1,787. farmers. able and moved to some extent has been announced by W. G. Cowan, Montreal 


statement and 
comment these changes 
the MacNab portfolio will ap- 
pear the manager’s next 
regular report. 

For report the other ac- 
count FP’s managed invest- 
ment series Compton see 


Pipeline Firm 
Plans Bond 


MONTREAL (Staff) Plans 
are progressing for new issue 
bonds Alaska-Yukon Pipelines 
Ltd. due Dec. 15/79. Bonds will 

They will callable 110 
for sinking fund refunding 
purposes, Mandatory sinking fund 


provides for redemption all 


maturity. 
Company operates 


distribution facilities 
Yukon. 

acts Canadian Govern- 
ment agent for operation the 
Canadian portion Canol Pipe- 
line No, from the Alaska border 
Whitehorse. present, com- 


pany’s facilities are 


Saying that there are more 
funds deposit today Cana- 
dian financial institutions than 
ever before, asked “why 
should some these millions 
not invested good stocks 
other securities. 

believe that many millions 
would invested the public 


had more confidence the stock’ 


market more confidence 
the brokerage fraternity—more 
confidence that they were going 


pany’s increased earnings 
$400,000 elimination 
withholding tax dividends 
paid subsidiaries. 

All this will depend, 
course, forthcoming legis- 
lation cleaning the budget 
resolutions. Company expects 
legislation will allow 
these benefits under its new 
setup. 

The withholding tax sav- 


May Handle Its New Bonds 


From Our Own Correspondent 

REGINA details 
Saskatchewan’s proposed 
million-$5 million savings bond 
issue will not available for 
some time. 

Members the financial com- 
munity have been consulted and 
until all replies are studied, de- 
cisions details will not 
made; 

Financial observers Regina 
are cautiously optimistic about 
this venture. 

felt that since the issue 
will not sold investors out- 
side the province, hitherto un- 
tapped savings may directed 
into it. 

British Columbia’s success last 
year with similar type issue 
bonds has been encouraging. 

hoped that this type 
security, offering slightly bet- 
ter yield than Canada Savings 
Bonds, may appeal the ultra- 
conservative investor, and 
those who have not yet become 


likely that credit unions, 
well banks, will recom- 
mend the issue clients, and 
take applications. 

Aim provide instru- 
ment similar Canada Savings 
Bonds, 

The money will used 
provide additional funds the 
government for investment 
Saskatchewan Power Corp., 
Saskatchewan Government 
Telephones and other activities. 

The limit that may pur- 
chased one investor has not 
been disclosed. However, the 
bonds will fully registered 
and probably non-transferable. 
Interest payments will made 
cheque. 

Bonds will start $100. They 
will redeemable any time 
par plus accrued interest 
over the expected 10-year life. 

thought that interest rate 
may sealed upward over the 


Canada Savings Bonds, 
held maturity. 

Announcement the new 
issue was made Provincial 
Treasurer Woodrow Lloyd 
shortly after had made 
statement about the pre- 


will make borrowing the 
more expensive. 

Saskatchewan has been going 
the market for money 
quite frequently recent years. 
the $364 million the province 
has outstanding bond issues, 
$177 million was floated there. 

the issue, which planned 
become annual event, will 
enlarged much. 

Reason that its redeemable 
feature might become embar- 
rassing. 

For example, conceivable 
that future Canada Savings 
Bond issue might prove more 
attractive and cause “roll 
over.” 

bad crop year too, could 
cause many farmers cash 
their 

While the issue breaks new 
ground, some its features are 
not new the province. 

Certain farm loan debentures 
issued the 1930s carried 
provision allowing holders 


with the market. 


Transformer 


Plant Opens 


Reliance Electric Engineer- 
ing (Canada) Ltd., Toronto, this 
week opened plant Quebec 
City manufacture and market 
electrical 

The new division, called “Les 
Transformateurs Quebec”, em- 
ploys some persons. Company 
expects find increasing mar- 
kets Quebec expands indus- 
trially, said Norman McCart- 
ney, vice-president and general 
manager. 

Another plant operated 
Welland, Ont. 

Reliance Reeves Master Lid. 
has plant Stratford. 

Both are subsidiaries 
ance Electric Engineering Co., 
Cleveland. 

Canadian operations are chiefly 
the manufacture power and 


speed drives. 

recent Canadian develop- 
ment automatic tap-chang- 
ing unit which supplied with 
its change taps 
automatically while circuit 
and fully loaded. The unit does 
this without interruption the 


withholding tax (see 18). 


Added incentives for Cana- 
dian investors showed the 
price spread stock the 
U.S. and 
changes. Because the dis- 
count the U.S. dollar, 
quotes York are 
usually higher than those 
Canada. 


But here’s what stock has 


Utilities Ltd. 1959, corpo- 
ration’s net income from 


MANAGEMENT COURSE 


Industrial Relations and Administration 
Sheraton-Brock Hotel, Niagara Falls, Ont. February 6-10, 1961 


there has been heavy and 
continued buying recently. 


Industrial Relations Counselors Service, Inc, announces its Seventh 


been doing: annual seminar for line and staff executives. Over one hundred lead- 


benefits may invite 
lot more Canadians buy 
stock. 


Control will probably re- 
main U.S., but likelihood 


Address enquiries IRCS, Suite 306, 
Bloor St. E., Toronto. 1-3164 


ANNOUNCEMENT 


CONTINENTAL CAN 
COMPANY APPOINTMENT 


Short Term Investments 
For Idle Funds 


deal actively the money market and offer our 
services corporations and individuals interested 
lending borrowing funds for short periods. 


Canada Treasury Bills, Government Bonds, and 
Notes finance companies and other corporations 
meet almost any requirement, arrange 
supply short term funds. 


Enquiries invited. 


ROYAL SECURITIES 


CORPORATION LIMITED 


Toronto 
Hamilton Winnipeg 
Charlottetown 


Halifax 
Calgary Edmonton 
St. John’s, Nfid. 


Saint John Quebec Ottawa 
Vancouver 


New 


Victoria 
York 
60-35 


Vice-President and General Manager of 
Gair Paper Products, a Division of Con- 
tinental Can Company Canada Limited. 


PERHAPS THE FASTEST EVER CANADA 


1957 1960 


GLOBAL INSURANCE COMPANY 


250 University Avenue [oronto 


British-American Co, Christmas “baby budget” which customer’s service. 


used 


pret 
- 
— 
4 
: 
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ANNOUNC EMENT 


ATLAS POWDER APPOINTS 
JOHN WOBLE SALES MANAGER 


Sterne, Managing Director, 
Powder Company, Canada, Brant- 
ford, announces the 
ment of John A. Noble, B.A.Sc., P.Eng., 
Manager. 

Mr, experience him 
fo speck with authority on Atlas prod- 
emulsifiers, surfactants, 
plasticizers, polyester resins and 
activated carbons and supervise Com- 


Vancouver. 


TOBACCO EXPERIMENT 


Acreage tobacco farming 
Nova Scotia expected in- 
crease from acres 1960 
about acres 1961. It’s ex- 
program which the 
government says points 
distinct possibility commer- 
cial production. There are 5,000 
acres Scotia said 
suitable for tobacco output. This 
tobacco plants were import- 
from Ontario but next year 
locally produced plants will 
used the program. 


ANNOUNCEMENT 


Mr. Randall, President and Managing 


Shop Save 
Consolidates 
Subsidiaries 


MONTREAL (Staff) 


Save (1957) Ltd. has acquired 
the minority interest 
its subsidiaries and making 
corporate changes sav- 
ings operating expenses. 

Each the subsidiaries has 
been operating single store 
under the Shop Save banner. 
Ten the stores will in- 
volved mergers and four will 
incorporated into the struc- 
ture the parent company. 
Eventually all will acquired 
the parent. 

New store opening next week 
will boost number re- 
tail outlets six already 
consolidated with the parent 
company. 

Retail operations .will not 
affected the corporate 
changes. 

Company holds the IGA fran- 
chise for most Quebec. Qper- 
ations for the year March 
25/61 are expected to.show im- 
provement over year earlier 
when sales were $30.9 million 
and net profit $272,655 
share). 


Bell Would Raise 
Funded Debt Limit 


MONTREAL (Staff) Share- 
holders Bell Telephone Co. 
Canada will asked March 
approve by-law authorizing di- 
rectors issue new debt securi- 
ties total $200 million. 

The bylaw, which re- 


quires two-third affirmative vote, 


limits principal amount any 


one bond debenture issue 
$50 million. 


Sept. 30/60, company’s out- 


standing long term debt was $545 


million. 
high $1,000 million. 


Its charter allows 


ANNOUNCEMENT 


GSW ACQUIRES 
EASTERN STEEL PRODUCTS 


ORPORATE MARRIAGES and take-over always 
popular item speculation among investors 

—got off early start this Three take-over bids for 
Canadian companies have been announced the last week, two 
other Canadian companies, one incorporated firm. 

all the offers win 100% acceptance (managements the 
firms sought have endorsed the offers), three listed stocks will 
disappear from Canadian stock exchange boards. Shareholders 
all three -will, however, get shares the firms making offers. 

Unlike recent offers for trust company shares, where cash 
payments considerably above the market price the shares were 
made, market price the stock being offered the latest bids 
closely approximates that the stock being taken over. 

Dominion Tar Chemical will offer common shares for 
each share Howard Smith Paper Mills. Based recent mar- 
ket price Dominion Tar shares are worth 
compared with Howard Smith’s market value per share. 
Both stocks had been climbing prior the offer, Dominion Tar 
from Howard Smith from $35, but prices were easing 
mid-week. 

Dominion Tar already has 61.6% interest the paper firm. 
will have issue additional 1,781,973 shares acquire 
the outstanding Howard Smith shares not already owned. This 
will raise issued capital 8,587,905 shares. 

Increase Dominion Tar’s dividend rate 80c year (pre- 


Director, General Steel Wares Limited, 
today announced the purchase of all dies, 
tools, machinery and manufacturing equip- 
ment of the Eastern Steel Products Com- 
pany of Preston, Ontario, division of 
Hamstell Corporation Limited for the 
manufacture of Hollow Metal, Kalamein 
and Fire Doors, Pressed Steel Frames, 


KARL LINDELL 


Karl V. Lindell, B.Sc., P.Eng., Hon. D.Sc., 
Vice President and General Manager of 
the Asbestos Fibre Division of Canadian 
Johns-Manville Co., Limited,* Asbestos, 
P.Q., has been elected President of the 
Quebec Asbestos Mining Association for 
the fourth consecutive term. 


You are living/in period 
rapid changes. The next days 
will filled with opportunities 
and dangers. 

Fortune will smile some 
men. Disaster will dog the foot- 

steps others. 

Because the reports The 
Wall Street Journal come 
you DAILY, you get the fastest 
possible warning any new 
trend that may affect your busi- 
ness and your personal income. 
You get the facts time 
take whatever steps are needed 
protect your interests, 
seize quickly new profit-mak- 
ing opportunity. 

you think The Wall Street 
Journal just for millionaires 
and heads large corporations, 
you are WRONG! The Journal 
wonderful aid salaried 
men making $7,500 $25,000 


Toilet and Office Partitions. ‘ 


This will enable the company round 


ovt and make available to the archi- 
tectural and construction industry a more 
complete line than previously offered to 
the trade. 


All operations will be immediately 


transferred to General Steel Wares’ ton- 
don plant and will provide more employ- 


ment in the London factory. 


(Advertisement) 


HOW THE NEXT DAYS 
CAN CHANGE YOUR LIFE 


Warning from The Wall Street Journal 


small businesses. can 
priceless benefit ambitious 
young men who want earn 
more money. 

you want seize profit- 
making opportunities and avoid 
pitfalls during the next days, 
you should write today for 
three months’ subscription 
The Wall Street Journal, may 
change your life! 

The Wall Street Journal 
the complete business DAILY. 
Has largest staff writers 
finance. The only 
business paper served all 
three big press associations. 
costs $24 year, but you can get 
Trial Subscription for three 
months for $7. Just tear out 
this and attach cheque for 
and mail. tell bill you. 

CFP 1-21 


Address: The Wall Street Journal, Broad St., New York N.Y. 


Why Are 
NATURAL GAS STOCKS 
Good? 


Gas producing and pipeline companies are entering 

eriod rapid expansion. The best investments the 
industry can determined only after study the 
essential facts, have prepared Special Survey 
the Natural Gas Industry which provides these facts 
clear and concise form. The Survey highlights basic 
trends natural gas production and transport. places 
special emphasis the companies able exploit new 
markets opening Canada and the United States. 
For your copy this valuable report send $2.00 and re- 
ceive also thorough surveys on: 


ALBERTA GAS TRUNK 
CANADIAN HUSKY 


PROVO GAS 


TRANS-CANADA PIPELINE 
WESTCOAST TRANSMISSION 


PLUS the next four issues the Canadian Business 
Service Weekly Bulletin. 


NAME 


ADDRESS 


York 
Suite 1205, 


Toronto Ont. 


viously 60c) will sweeten the will mean two thirds 
increase annual dividends for Howard Smith shareholders who 
accept—$2 per share vs. their present rate $1.20 per share— 
and will boost yield their investment (at current prices) 
about from 3%. 

Shareholders United Steel Corp. (recent price: 
almost this month) will offered one $10 par class pre- 
ferred share Bridge Tank Co. Canada for each share 
held. Offer subject creation one million new class 
shares Bridge Tank, and acceptance least 90% 
United shares outstanding (Bridge Tank will invoke 
Sec. 128 the Companiés Act acquire any shares not depos- 
ited, necessary). 

New class shares will have dividend rate and will 
rank junior the class preference shares. Company will have 
issue 575,430 get all United Steel’s outstanding stock. 

For United Steel shareholders, the exchange will mean re- 
sumption dividend payments —they haven’t had any divi- 
dends since 1959 when 40c per share was paid (80c 1958). 
recent market price United Steel stock, payout the new 
class shares would give yield 8.42%. 

the third bid, International Utilities Corp., New York, will 
offer one convertible preferred share (recent price: 
this month) for each two common shares Northland Util- 
ities slightly this month). 

The firm plans establish its principal office Can- 
ada, relieve the Canadian withholding tax dividends 
from its Canadian subsidiaries, increased last month from 
15%. News this move bumped the common stock nearly 
Canadian shareholders benefit most, through divi- 
dend tax credit and elimination withholding tax dividends, 
over and above company’s savings. 

For Northland shareholders, the share exchange will also 
mean bigger dividends. Northland paid 60c per share 1960; 
$1.20 for each two shares, compared with International’s pre- 
ferred stock rate (U.S.) year. 

* * 

Meanwhile, speculation that National Trust Co. .ight the 
next trust company target for take-over was punctured 
company denial that any such move was planned. Stock, which 
climbed from $65 $81,.tumbled this week. 

National’s net earnings rose 6.6% 1960 $2.14 per share 
($2.01 year before). 

Common shares Acadia-Atlantic Sugar Co. have surged 
ahead from $14% high $18% this month heavy trade 
(nearly 41,000 shares last week). Recent price: $18. Class 
stock slightly $20. 

Strength the common estimates higher 1960 
profits. Last fall company reported that year’s results would re- 
flect unusually favorable (but not necessarily recurring) profits 
raw sugar operations (FP, Nov. 26/60). 

“Impact earnings will importance com- 
mon shareholders,” Chairman Gairdner said. 

There foundation rumors that offer may made 
for Acadia-Atlantic’s shares, company spokesman told 
this week. 

Early this week was announced that Denison Mines, Elliot 
Lake uranium producer, would acquire 30% interest Lake 
Ontario Portland Cement through purchase 750,000 shares 
$2.25 per share, plus option 350,000 shares per share. 
The deal subject approval Lake Ontario Portland share- 
holders. 

Lake Ontario Portland (over the counter) has been selling 
around recently, from $2.50 three months ago, and about 
$1.50 August /60. 

Recent sale 27,000 common shares Fittings Ltd., 
Oshawa manufacturer iron and brass fittings, reported 
have been private sale. understands that change con- 
trol involved the transaction which covered about one third 
the outstanding common stock. 

Shares Dominion Corset Co., trading less than board lots, 
have moved from $15% $16 this month. Company says 
1960 onerating were “good” and were better than 1959’s 


net $1.28 per share. 


* * 


Dividend increases chartered banks have been led off this 
year Bank Montreal and Royal Bank Canada. Montreal 
has upped its quarterly rate (previously 40c) while Royal 
will pay quarterly 

Stocks both banks were slightly firmer mid-week: Mont- 

Dividend news wasn’t good for shareholders General 
Steel Wares. Company will omit 10c quarterly payment usually 
made Feb. 15. Quarterly dividends 10c have been paid reg- 
ularly since Aug. /54. GSW stock slumped over the 
news, later recovered 

letter shareholders says heavy depreciation allowances 
have been taken and non-recurring expenditures for new capital 
additions and product lines were written off company’s re- 
organization and rehabilitation program. They will continue 
some extent the Final figures for 1960 are now expect- 
show sharp decline earnings (company earned $1.08 
per share 1959) and perhaps net loss. 

Earlier (FP, Dec. 3/60) GSW President Randall had 
said that company would show profit 1960, but that would 
probably down from the year before. 


Hiram Walker-Gooderham Worts also touched new high 
eased $39. Market price has risen nearly 
this month. Company has reported gain net earnings 
for quarter ended Nov. 30/60 (98c per share vs. 92c year before) 
and says has provided for the increase withholding tax 
transfer earnings from subsidiaries resulting from last 
month’s budget. 

* 

Beer stocks have been strong performers recently. 
Canadian Breweries gained $1.50 new high before 
slipping $44 mid-week. Company later reported 11% 
gain, 1960 earnings (bigger number shares outstanding 
cut per share net $3.25 from $3.62), Brewery, light 
$45. John Labatt Ltd. rose major fraction high 
settled for smaller gain mid-week. 


tures, 


Dow Brewery 


Net Down 12% 


MONTREAL (Staff) Net 
profit Dow Brewery Ltd, for 


fiscal year Oct. 31/60 was 
11.8% $3,001,030. 


Earnings per common share 
were $3.89 ($4.45). 

Chairman Wilfrid Gagnon 
and President Desrochers 
said sales were maintained. But 
higher costs reduced earnings. 

This year’s capital expendi- 
including 
O’Keefe Brewery downtown 
Toronto, are estimated $6.3 
Last year’s capital ad- 
ditions were 

Acquisition Toronto plants 
triples company’s Ontario capa- 
city. Operations are start 
February. 


NTARIO HYDRO’S $50 
million issue this week 
was generally considered 
ungenerously priced, of- 
fering concession pre- 


vailing markets. But initial 
demand proved good, and 
prices outstanding provin- 
cials jumped much half 
point after the Hydros 
appeared. 

usual, investors had their 
choice two maturities, with 
most favoring the 20-year 


5.75%. The 10-year 


bonds, 99, yield 5.375%. 
Orders from the were 
said light. 

Banking group was headed 
McLeod, Young, Weir 
Co. 

* * 

Proceeds- this week’s 
$100 million offering Can- 
ada short-term bonds will 
used restore cash used 
the government 
months buy $100 million 
the bonds maturing 
May These will can- 
celled. 

Bank Canada taking 
$50 million the new issue 
exehange for the same 
amount the May ma- 

The new due 
May 1/64, 98% yield 
4.50%, appear designed 
for bank and trust company 
portfolios. 

* * * 

Rumors suggest early 
offering $15 million 20- 
year bonds Irving Oil 
with coupon around 
and probably priced dis- 
imminent are issues 
Consumers’ Gas and Sha- 
winigan Water Power... 
officer Alberta Gas 
Trunk Line said that com- 
pany reassessing its plans 
for $50 million first mort- 
gage bond placement the 
since yield would have 
higher now than before 
the increase withholding 
tax. 

* * 

The Pacific Gas Transmis- 

sion Co. debenture issue (FP, 


sale securities. 


| 


Toronto Montreal 


Fort William 


1} 


Dec. 17) will bear 
coupon, and convertible 
the basis seven com- 
mon shares per $100 for 
years. 

Offering $100 25-year 
debenture for each 16-2/3 
common shares held Jan. 11, 
and will total $13,260,000 
(U. S.). 

* * * 

Dominion Securities has 
sold par $2.2 million 
first mortgage bonds Sala- 
Realty Ltd., newly form- 
subsidiary Salada- 
Shirriff-Horsey 
Maison Bienvenu Ltée. 
offering $750,000 first 
mortgage serial bonds 
Simco Enterprises Co. par. 
Simco has undertaken 
number real estate devel- 
opments Quebec 
Banco Finance Ltd., Van- 
couver dealer mortgages 
and agreements for sale, has 
issued 50,000 Class npv 
shares $3.35. 

* * * 

$900,000 offering Alaska- 
Yukon Pipelines Ltd. 19-year 
sinking fund bonds par 
Flood Co. 

* * 7 

When Canadians are given 
the opportunity invest 
American Motors (Canada) 
Ltd. possibly two years 
from now may the 
form either equity is- 
sue, debenture issue 
with stock purchase war- 
rants, Earl 
Brownridge, executive vice- 
president and general man- 
ager. 

* * 

Brazilian Government 
Trade Bureau 
Ave., New York 17) has just 
published 44-page booklet, 
Brazil, outlining exchange 
regulations, business organ- 
ization, labor laws, taxes, 
marketing and trade prac- 
tices. 
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Investors 


Investors are invited avail 
themselves any our services, 
call upon for recommenda- 
tions régatding the purchase 


Members 
The Toronto Stock Exchange 
Montreal Stock Exchange 
Canadian Stock Exchange 
Members through affiliate 


American Stock Exchange 
(Associate) 


LIMITED 


Winnipeg Calgary Edmonton Vancouver Victorid Ottawa Quebee Halifax Saint John 
London 
King Street West, EM. 6-8181 


THE FINANCIAL POST 


SERVICE 
Indusiry 


Capital requirements corpora- 
tions usually change with busi- 
ness conditions. Plant expansion, 
modernization existing plant 
more working capital often 
mean more profits. 


shall pleased discuss 
without cost obligation you, 
methods providing additional 
funds for your particular need. 


Established 1901 New York 


Kitchener Brantford Hamilton St. Catherines Boston 


| 


KERNAGHAN LIMITED 


Investment Securities 
H.E.P.C. (Gtd. Prov. Ont.) 
20-year 544% bonds. Price 97.00 yield 
2nd Floor, Richmond St. EM, 4-4256 TORONTO 


Specialists in Special Situations 


How 
Better 


Finish page our new booklet, “How Invest 
Stocks Bonps”—and think know. 


Written the plainest English possible give you 
the basic facts and fundamental principles stocks, 
bonds, and investing, tells you just 
who should invest and why—explains exactly what 
is, how get the information you need—and 
how determine the best time 
start. 


discusses detail three ma- 
jor investment objectives and 
how choose yours, thoroughly 
explores the role bonds and 
stocks—both common and pre- 
ferred—in achieving them, and 
takes turn how brokers 
can help and which securities 
buy. 


pocket-size revision 
one our most popular 
booklets—nearly two and 
half million sent out far 
INVEsT 
being required reading for anybody who wants 
invest—or wants invest better. 


simply call, come in, write— 


Merrill Lynch, Pierce, Fenner 


Members the and New York Stock Exchanges 


635 DORCHESTER BLVD. W., MONTREAL 
UNiversity 1-8241 


11 ADELAIDE ST. W., TORONTO 1 
EMpire 6-1501 


$2,200,000 


Salada Realty Limited 


6%% First Mortgage Sinking Fund Bonds, Series 


dated January 31, 


the opinion our Counsel, the Bonds will investments which the Canadian and 
British Insurance Companies Act, Part states that company may 
invest its funds any portion thereof. 


Price: 100 and accrued interest 


We, principals, offer these Bonds, subject prior sale and change price if, and 
when issued Salada Realty Limited and accepted us, subject the approval all 
legal matters our behalf Messrs. Lash, Lash Pringle, Toronto, who may rely, 
matters title the specifically mortgaged premises, the opinion Counsel for the 
Realty Company, Messrs. Arnoldi, Parry, Campbell, Pyle, Godfrey Lewtas, Toronto, 
whose approval behalf the Realty Company all legal matters are subject. 


prospectus will promptly furnished request 


Dominion Securities Corporation Limited 


Burns Bros. Denton 
Limited 


Midland Securities Corpn. 


January, 


Limited 


Royal Securities Corporation 
Limited 


Ross, Knowles Co. 
Ltd. 


Houston, Willoughby Company Limited 
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The Editorial Page 


Clear Sailing the 


It’s now the historians decide 
Canada’s arrangement for developing 
Columbia River power was the best one 
obtainable from the and the best for 
meeting British Columbia’s long-term power 
needs, 

After years Canadian tenacity, 
during which the yielded most 
points vital Canadian interests, the inter- 
national agreement the Columbia develop- 
ment seems the bag. 

There is, however, little doubt that the 
final form the treaty has been decisively 
shaped the zigzagging diplomacy B.C.’s 
Premier Bennett—and that progress the 
scheme now rests very much his hands. 

Thoughtful people will not quarrel with 
Bennett’s desire drive the best bargain 
can, nor with judge what 
best for his province. 

But surely B.C. will the loser the 
premier’s interest the Peace River grail 
delays the Columbia projects. 

refer the enquiry the B.C. 
Energy Board into the costs developing 
Peace and Columbia together. The Columbia 


projects will pump new blood into Canada’s 
economic arteries. Fussing about the Peace 
now, when it’s still not needea for 
years, could that much-needed infusion, 


Under the new Columbia arrangement, 
Canada will build the Arrow and Duncan 
Lakes dams within five years. [his will pro- 
vide all the power that B.C. can absorb 
the time minimum cost (less than $100 
million for 700,000 firm capacity). 
Through 1965-69, Canada will spend another 
$200 million $300 million build the 
Mica dam produce another million 
downstream benefits and on-site capacity. 


Then, and only then, should the value 
the monumental ($600 million up) Peace 
projects assessed, terms B.C.’s 
demonstrable power needs after 1970, and 
the capacity the Peace compete with 
such other energy sources gas, coal and 
nuclear power. 

now have the bird the 
heavy-breathing scrutiny the specimen 
the bush necessary advisable the 
moment. 


Summitry the Continental Cage 


John Fitzgerald Kennedy walks into 
the White House this week, must cope 
immediately with the Cuban, Laotian and 
Congo crises—and make start the other 
urgent problems home and abroad which 
impatiently await his arrival. 

needs, brief, time get his do- 
mestic ducks lined and handle some 
the chickens that have come 
home roost. 

early spring, though, there should 
some major action the Canada-U. front. 

The next session the Canada-U. cab- 
inet-leve] Economic Committee must held 
then. What more ideal time could there 
for Kennedy-Diefenbaker talks? 

Coinciding with the Economic Committee 
parley, such meeting would surely add 
needed prestige the somewhat tarnished 
reputation that organization—and Ken- 
nedy has called the past for more 
active Canada-U. consultations. 

The new President has little detailed 
knowledge Canada-U. trials and tribu- 
lations. But has razor-sharp mind whose 
quick comprehension problems stands 
head and above that Eisen- 
hower, Truman, and perhaps even Roosevelt 
and certainly above that Hoover, Harding 
and Coolidge. 

aware our concern about var- 
ious aspects Canada-U. relations and 
that very awareness can stimulated into 
understanding make effective pitch 
him. 

young man and are most members his 
cabinet. They have tremendous load 
carry. They are hurry. 

want sell our Canadian case 
them, we’ll have make short, sharp and 
incisive without any diplomatic lah-dee-dah 
designed spare feelings. 

must, Kennedy himself has said, 
have full and frank discussion, “even when 
that discussion may jar sensitive ears 
the other side the border.” 


“At some point,” says news mag- 
azine, “you quit compromising policy and 
put your foot down, That, close associates 
key the way incoming Secre- 
tary State Dean Rusk will handle ques- 
tions such Algeria...” 

Just matter interest, what form- 
ula will guide Gen. Gaulle’s foreign min- 
ister handling questions like segregation 
Georgia? And when will put his foot 
down? 


Export Building Know-How 


“Eventually, shall have face 
what perhaps the most vital all require- 
ments for our long-run economic survival: 
That our so-called domestic manufacturers, 
and not merely our traditional exporters, get 
out and sell world prices the world 
market.” 

This comes from McLaughlin who, 
president Canada’s largest bank, the 
Royal, knowledgeable indeed about the op- 
portunities and benefits doing business 
abroad. 

His remarks might well considered 
very seriously many Canadian business- 
men, but they deserve attention from 
powerful group meeting next week To- 
ronto—Canada’s construction men. 

These men represent billion industry 
employing nearly 600,000 workers, using 
materials valued $3.5 billion annually— 
and what they produce for re- 
markable 21% this country’s gross na- 
tional product. 

But this year they will tackling the 
greater-than-ever problem excess capac- 
ity, higher rate bankruptcy and leaner 
profits. 

What better topic there for discussion 


than the risks and advantages the over- 
seas market? 

With such projects the Warsak dam 
Pakistan, the Khulan newsprint plant, 
also Pakistan, and the Bombay reactor 
India, Canadian construction have 
shown what they can They have the skills 
and experience handle any type 
anywhere. some specialties, such winter 
building, their knowledge unsurpassed. 

There are, admittedly, many difficulties 
doing business But, Jack 
Soules, Canadian Construction Association 
president said last. week, most these diffi- 
culties are worse than those which pio- 
neering construction men have faced here. 

McLaughlin the Royal Bank says that 
cure Canada’s “high-level stagnation”, 


must avoid, except purely temporary 


measures, all forms cost-inflation make- 
work schemes—the traditional moves that 
have, the past, helped the economy 
helping the key construction industry. 

There would seem much point and 
much profit bringing together the banker 
and the 


When Investing Abroad 


used thought Britain that “an 
overseas enterprise should 100% sub- 
sidiary the British parent company” but 
today “this outmoded”, de- 
clares Val Duncan, managing director Rio 
Tinto, London, England, company with 
world-wide mining interests. 

Duncan has found that countries are 
“inclined resent” exclusion from invest- 
ment their own They want 
chance participate the equity busi- 
nesses they see operating their market. 
It’s becoming the usual British practice 
give them this opportunity. 

practice differs, Duncan notes. 

believe that generally the S.,” 
says, “it still thought desirable retain 
100% the case Cuba, one 
wonders whether things might not have been 
little easier if, instead owning nearly 
all their interests Cuba 100%, Americans 
had given the opportunity broad scale 
holders. Time will tell which the better 
pattern.” 

would more accurate say that 
time has already passed judgment. The Brit- 
ish are old hands foreign investment. 
Their experience, Dun- 
can, should useful guide newer 
arrivals the field. 


There’s Room for Originality 


Has the young science motivation re- 
search, M-R, led manufacturers blind 
alley pointless, profitless uniformity 
packages, styles and advertising messages? 
Writing Harvard Business Review, Theo- 
dore Levitt suggests that M-R has done just 
that. 

Leading brands liquid cleaner are all 
promoted putting image muscle, 
magic and masculine virility the house- 
wife’s mind. 

suggest freshness and coolness, men- 
tholated cigarettes all appear green-tinted 
packs and are advertised with pictures 
waterfalls, forests and verdant pastures. 

Every compact car has name suggest- 
ing vitality, youthfulness and romantic 
valor; and what more, each one adver- 
tised the biggest compact the market 
the one with the biggest this, that the 
other gadget. 

M-R exact science—and it’s mod- 
ern enough use computers—there’s noth- 
ing surprising these facts, All practition- 
ers exact science will come the same 
conclusions, 

But the point that selling pitch loses 
all its value it’s identical with competi- 
tor’s pitch. this field endeavor there’s 
still for little unresearched original- 
ity and plain guesswork, 


Post 


MR. McLAUGHLIN 


Greater Efficiency 


The appointments Earle Mc- 
Laughlin president and chief exec- 
utive officer, and Charles Neapole 
general manager, assure the Royal 
Bank dynamic leadership. 

The largest nine chart- 
ered banks and sixth biggest the 
world, the Royal has $4,296 million 
assets and some 
stretching across Canada, the West 
Indies, South and Central America 
and London, Paris and New York. 

McLaughlin, who only 45, 
banking more than 
It’s way life. has tremendous 
enthusiasm for his job and care- 
fully balanced judgment and under- 
Stocky, erudite, has easy, in- 
cisive manner. 

Born Oshawa, Ont. majored 

economics (gold medalist) and his- 
tory Queen’s University (B.A., 
1936) and joined the bank the same 
year. 
Like his predecéssors, James Muir 
and Madison Walter, came 
the bank’s top post through the ranks. 
“My first job,” recalls, “included 
sweeping the vault floor.” Service 
various branches Ontario led quick- 
the general manager’s depart- 
ment Toronto, then stint Lon- 
don, Ont., finally the head office 
Montreal. 

The scope responsibility widened. 
became assistant president Muir 
and, Feb./60, was appointed gen- 
eral manager. 

gives vigorous attention com- 
munity affairs, especially the St. John 
Ambulance Knight Grace), Mc- 
Gill Associates (past chairman), 
Queen’s University (trustee, elected 
Nov./60) and Bishop’s University. 

His favorite recreations, when time 
permits, are golf and curling. Clubs 


include Engineers, Royal Montreal 
Curling, University, Mount 
Royal and Forest Stream. 

Married the former Ethel Wattie 
Toronto they live, with their son 
and daughter, perhaps fittingly the 
Town Mount Royal. 

Charles Neapole has 
whole business career the Royal 
Bank. Born Pembroke, Ont., 
May 20, 1905, joined the bank there 
after graduation from Pembroke High 
School. 

Ontario and Quebec, with the sup- 
ervisor’s department, Vancouver and 
with the inspection and credit depart- 
ments head office, Neapole became 
general inspector, head office, 1946, 
manager Montreal branch 1949 
and assistant general manager 1951, 

Keenly interested aquatic sports, 
used stroke with the Lachine 
Rowing Club’s heavy crew. While 
Ottawa with the bank, was mem- 
ber the Ottawa Rowing Club. 

past commodore the Royal St. 
Lawrence Yacht Club, Neapole owns 
32.5 ft. sloop, built Pictou, 
which occupies most his leisure 
time summer. Combining his love 
boats with his ability use car- 
penter’s tools, Neapole has built three 
small boats, one which uses 
tender. 

Charles Neapole member the 
board governors Sir George Wil- 
liams University, director the 
Engineers Club Montreal and hon- 
orary treasurer the Canadian For- 
estry Association. 

married the former Flor- 
ence Gould Granby, Que. The 
couple have three children—Robert, 
mechanical engineer; Elaine, sec- 
retary with the Canadian National 
Railways; and William, arts student 
St. George. 


MR, NEAPOLE 


$100 Million Orders 


important part Marc-Henri 
Lamoureux’s new job president 
the crown-owned Canadian Com- 
mercial Corp. will promote 
more defence production sharing for 
industry Canada from the 
and other governments. 

Placing contracts Canada be- 


MR, LAMOUREUX 


half foreign governments has been 
the corporation’s chief function since 
was established 1946. 

Virtually all transactions are for 
procurement military stores 
services. Exact figures aren’t known 
because some operations are classi- 
fied. But the last fiscal year (1959- 
60) placed $50 million worth 
military contracts with Cana- 
dian companies and million worth 

Total volume business be- 
lieved exceed $100 million year. 

Montreal-born Lamoureux comes 
his new post from career 
marine surveyor and master 
decorated Knight Malta, grad- 
uate Laval College, 43. 

Following World War service 
Canada’s merchant marine, was 
fleet superintendent Acadia Over- 
seas Freighters Ltd. and Hall Corp. 
Canada. 

When appointed succeed the late 
independent marine surveyor, ad- 
miralty court assessor and ship own- 
er’s representative. 

married the former Lucille 
Montreal, They have two 
children, Ginette, 13, and 
Henri, 


One Eye Tomorrow 


Now that the dust has settled again 
the Ottawa Coliseum, possible 
assess more clearly precisely what 


‘the Liberals are planning 


elected. 
Here analysis what would 


likely the spending front 


member staff who was there. 
JEAN EDMONDS 


Inflation necessary—but not nec- 
essarily inflation. 

This seems the attitude gov- 
ernment spending and money policy 
that emerges from the Liberal rally 
Ottawa. 

There’s doubt that party brass 
favors expansionist policy now and 
considers inflation immediate dan- 
ger. Tax cuts, easier money and low- 
ered interest rates were urged all 
the speeches and papers” 
dealing with the current economic sit- 
uation. 

But there’s interesting reluctance 
carry this very far into the future. 

Most the anti-recession programs 


proposed carry automatic cut-off. 


Tax cuts are described temporary. 
benefit increases and 
retraining allowances would drop 
employment increased. And methods 
financing the major spending pro- 
grams—such the health plan—are 
left conveniently vague. 

The proposal for direct payment 
medical bills governnient with 
from the public de- 
scribed “one method” financing 
health care. 

Liberal administration taking 
office period inflationary pres- 
sure could introduce high scale 
contribution payments anti-in- 


flationary measure without flouting 
the “guidance” offered the resolu- 
tion health Even the timing 
can varied according circum- 
stances. 

Just about the only prugram with 
time limit the na- 
tional flag within two years. This 
plan that buys votes very small 
dollar cost. 

This not suggest that the party 
policies emerging from Ottawa are 
mere window-dressing. But reading 
the fine print does indicate that the 
party brass has healthy reluctance 
commit the party even “guidance” 
that involves heavy sperding 


office. 
the final speech the rally, Lib- 


leader Pearson summed the 


position this way: 

“At this conference have been 
intensely concerned with the emer- 
gency unemployment. have re- 
commended, Liberals did Par- 
liament, forthright measures deal 
with this emergency. 

“They include tax relief individ- 
uals; accelerated depreciation provi- 
sions for business; special measures 
for depressed areas. These are. 
gency measures. they result—as 
they might—in deficit, will 
planned one for emergency purposes 
restored with minimum de- 
lay when the emergeacy over and 
the increased tax receipts from 
expanding economy.” 

This attitude not quite far left 
—financially speaking—as some the 
news which came from the rally would 
suggest. 


College Physicians and Surgeons 
Saskatchewan, Saskatchewan Divi- 
sion the Canadian Asso- 
ciation, brief submitted the 
Saskatchewan government-appoint- 
committee studying the province’s 
proposed program compulsory 
prepaid medical care: 

“We oppose compulsory participa- 


for the public for the reasons very 


similar which compel our op- 
position control direction the 
medical profession. 

“The medical profession and the 
public direction 
which instituted for the purpose 
protecting the interests other citi- 
zens, contagious diseases. 

“However, compulsory participation 
services insurance pro- 
gram not directed protecting the 
interests other citizens. de- 
mand upon each resident Saskatche- 
wan that must submit one 
method, perhaps unacceptable him 
individual, protecting himself 
against the costs medical services. 

“The role government should 
one wherein assists certain members 
the community obtain insurance 
against the costs medical services, 
and that such insurance should 
provided through existing private 
agencies which not any way 
direct the type medical treatment 
which the patient receives, nor inter- 
fere with his doctor’s decisions.” 

* 


Dr. Marshal McLuhan the American 
Marketing Association, Toronto 
Chapter’s seminar: 
“We have created global village 

and transformed ourselves not into 

global citizens but into global yokels 
the most apathetic and zombie- 
eyed variety. Madison Avenue has be- 
come world symbol our global 


yokel status.” 
+* * 


Geoffrey Wood, president, 

Wood Co., Toronto: 

“People love sold—especially 
those who evidently know their 
products and can enthusiastically dem- 
onstrate them. They admire sales- 
man who will take out time see 
them hours when the average sales- 
man either just thinking start- 
ing, has ‘called day’.” 

* 


Dr. Berry, general manager, 
Ontario Water Resources Commis- 
sion: 

“No progress, existence, high 
standard living and human well- 
being possible without water (and) 
polluted water better than 
water all where immediate human 
needs are concerned.” 

“If man has cutting edge, he’s 
called brilliant. woman has one, 
she’s called 


zona: 

“In the debate over prestige 
abroad, what have overlooked 
that respect what should have 
been seeking, not love; the fact is, 
should have been demanding it. The 
should begin acting like world 
power and quit grovelling its knees 
inferior people who like come 


New York.” 


Milne: 
“The progeny each pair rab- 
bits, unmolested, amounted three 
years million individuals.” 


“Why don’t you look where 
“You want run over that blonde?” 
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Union Gas Co. 


NONG 


How Prices Changed 


Average Cost Natural Gas Residential Customers per 1,000 ft. 


Electric 


Cdn. Western Natural Gas ... 


Northwestern Utilities 
Power Corp. ... 
Greater Winnipeg Gas ... 
Northern Ont. Natural Gas 

Western zone 

Northern zone 

Central 
Consumers’ Gas 
Union Gas Co. 
Quebec Notural Gas ... 


*September May, inclusive, only. 


Average use 


(e.g. water heating (e.g.: water heating (e.g. space (e.g. space 
cooking) and cooking) heating only) and other uses 
Monthly Cost Monthly Av. Cost Monthly Ay. Cost Monthly Cost 

Bill per Mcf Bill per Bill per Bill per Mcf 


1960 


1.35 
0.47 
0.48 
0.73 
0.90 


1959 1958 


1.19 
1.30 
1.51 
1.01 


1.16 
1.28 
1.29 


1.99 


Treaty Spells Out 


Columbia 


OTTAWA (Staff) Cana- 
da’s gains the final two rounds 
international negotiations 
the Columbia River this winter 
show the treaty, signed 
Washington Tuesday. 

Signers the Canadian side 
were Prime Minister Diefen- 
baker, Justice Minister Fulton 
and Heeney, ambas- 
side, President Eisenhower, and 
two cabinet members. 

The treaty makes substan- 
tial departures from the “prin- 
ciples” accepted and 
Canadian negotiators 
basis treaty September 
Jan. 14). 

The costs, power 
outputs and basic divisions 
benefit are unchanged. 

But there are minor depar- 
tures from the “principles”; and 
mid-air September are de- 
scribed full the treaty. 

Here are some the differ- 

ences: 
Flood control payments 
Canada are spelled out the 
treaty $52.1 million when the 
Arrow Lakes storage dam be- 
gins operation, 
when the Duncan Lake dam 
operating, and $1.2 million when 
Mica storage effective. 

The first two dams are 
completed within five years 
ratification the treaty, the 
third within nine years. 

The sum Canadian receipts 
for “primary” flood control 
the same that contemplated 
September. But the. “prin- 
ciples” left the times payment 
open. 

Now we'll get $63.2 million 
five years, another $1.2 mil- 


lion after nine. This will help 
with building the storage 
dams. 

Canada’s position supply- 
ing “secondary” flood control 
service the has been 
improved. 

The three Canadian dams will 
store million acre feet 
water, usable either for flood 
control power purposes. 

Canada must operate 15.5 mil- 
lion acre feet storage accord- 
ing joint Canadian-U. 
plan. Canada can use the bal- 
ance the stored water 
generate power, largely 
wishes. 

Under the treaty, Canada 
stands ready provide second- 
ary flood contro] (i.e., control 
stored water beyond the 15.5 
million acre feet committed) 
and when the calls for it. 

Canada enttiled charge 
$1.8 million for each the first 
four “calls”. This was contem- 
plated the 

addition, Canada entitled 
compensation (in cash 
power, our option) for loss 
power suffered through control 
beyond the 15.5 million acre feet 
committed the treaty. 

contained the September 
Canada’s rights and obliga- 
tions diversion the Koot- 
enay River are spelled out clear- 
the treaty. this, it’s 
possible argue that both 
countries gained and lost. 

Most parts the treaty are 
terminable after years. 
either country wishes termi- 
nate, must notify the other 
least years advance. 


functions puts out business 

long 
REAL EST ATE presumed that one magazine 
COMMERCIAL must “put down” keep 
another, The more magazines 


your service 


What Gas Costs Householder 


Average use 
2,500 cu. ft./month 


London and Windsor 2.235 1.49 3.2275 1.29 10.99 1.10 5.915 1.06 

United Gas 

Hamilton ..... 2.26 5.00 2.00 13.625 1.36 19.375 1.29 
Provincial Gas 

St. Catharines 1.49 3.28 1.31 10.78 1.08 15.78 1.05 
Consumers’ Gas 

Toronto Water Heating ..... 2.25 1.50 6.19 2.48 

Lakeland Gas 


Sudbury and North 2.20 4.70 1.88 13.65 1.365 19.15 1.28 
Twin City Gas 
2.07 4.40 1.76 12.60 1.26 17.60 1.17 


Average use 
10,000 


Average 
15,000 cu. 


GAS Canada’s fast- 
est growing fuel 
20%-a-year rate. 

1959 (latest DBS), 
15% Canadian home- 
owners used gas, biggest 
share (54%) still going 


oil. 


1957 
1.35 


1956 


But the early 1970s 
gas will overhaul oil, 
leading gasmen claim. 


The accompanying 
tables show cost gas 
residential consumers 
across the country. 


Publications Commission 
Begins Its Final Session 


OTTAWA (Staff) 
O’Leary Royal Commission 
Publications prepared wind 
its public hearings with re- 
buttal sessions here this week. 

Its aim turn its re- 
port the government 
March 15. 

opening-day appear- 
before the commission 
drawing interested crowds 
met the Parliament Building’s 
railway committee room 
Henry Luce, editor-in-chief 
Time magazine, said his publi- 


The cation’s “whole interest 
render service our sub- 

But agreed with commis- 
sion Chairman O’Leary that 
Time Canada not Canadian 
magazine. 

Mr. O’Leary said this was his 
objection Time’s submission 
that claimed was Ca- 
nadian magazine when 
demonstrably was not. 

O’Leary said the commission 
has desire “do anything 
the Americans.” 

Nor had any intention 
helping build monopoly 
for any Canadian magazine 
publishing company. 

But had the very real prob- 
lem solve proposing means 
ensuring that vital Canadian 
political, social and economic 
questions would discussed 
periodicals shaped Cana- 
dians, who understood Canada’s 
peculiar problems better than 
outsiders. 

How could this ensured 
foreign periodicals were allowed 
compete Canadian publica- 
tions out business? 

Mr. Luce said: not con- 
sider Time Canadian maga- 
zine which serves Canada.” 

said Time serves Canada 
primarily informational 

This left what referred 
the prophetic and critical 
roles open Canadians. 

Because Time “isn’t Cana- 
dian magazine” could not 
serve the vision Canada 
before Canadians developing 
the national consciousness. 

course, said, not every- 
one would have the same “vi- 

“One man’s vision another 
man’s nightmare.” 

Nor could Time fulfill the 
critical role, which O’Leary had 
said essential Canadian 
development, because would 
er” too critical any 
but his native land. 

“If you ever have 
Mencken, he’ll have Cana- 
dian.” 

What done then, ask- 
does not perform these vital 


But clause 13, which provides 
for diversions, isn’t terminable 
after years. provides that: 
After years, Canada has 
the right divert 1.5 million 
acre feet water from the 
Kootenay River into the Colum- 
bia increase power production 
Canada. 

The has five years 
decide whether build the Lib- 
dam the Kootenai (U. 
spelling) River near Libby, 
Montana. 
this option, Canada gets the 
right immediately divert 
the Kootenay flow into the 
Columbia. 
Even the does exer- 
cise the Libby option, Canada 
has the right the end 
and years make major di- 
versions the Kootenay into 
the Columbia. 

The treaty, approved both 
Victoria and Ottawa, calls for 
operation and control vest- 
ernments. Diefenbaker said that 
the Power Commission will 
probably the Canadian “op- 
erating 

Ottawa and Victoria still 
haven’t agreed arrangements 
finance the Columbia dams, 


whole magazine industry. 

Later press conference, 
Luce said “We (Time) must 
primarily concerned” seeing 
that the commission realizes that 
“penalizing Time not neces- 
sarily the way get where 
they want go.” 


TEACHERS HONORED 


Joint winners the mathe- 
matics and science teacher awards 
Engineers Ontario are Hugh 
Burwell, vice-principal Ridge- 
mont High suburban 
bord Collegiate, Toronto. 


Builders 


May Get 
Subs Order 


shipbuilding industry may soon 
get RCN order for subma- 
rines, 

The industry has already been 
discuss whether would 
capable converting sub- 
marine construction. 


January 21, 1961 


THE FINANCIAL POST 


Provincial Municipal Bonds and Debentures 


Corporation Securities 


does not now build 


marines. 
hopes the Navy and the 


are realized, the order 


will for about six conven- 
tional submarines. 

They will most likely 
American design and cost the 
vicinity $15 million $20 
million each. 

Defence Minister 
said this week the Navy has 
made thorough study sub- 
marines both for anti-sub- 
marine role the RCN and 
furnish training for its other 
anti-submarine elements. 

stressed that decision 
has yet been made. 

But said the Navy study 
has included “the matter 
procurement, with particular 
regard the feasibility pro- 
duction Canada.” 


The Navy also believed 
considering purchase per- 
haps dozen new helicopters 
beef its anti-submarine role. 


Tax Return Aid 
For U.S. Citizens 
Living Canada 


Canada, Internal Revenue Serv- 
ice men are ready help you 
with your income tax form. 

That applies also alien resi- 
dents who are here tem- 
porarily. 

Revenue 
tives will the Con- 
sulate General Toronto, Jan. 
March 10. 


Interested persons should write’ 


for appointments 360 Univer- 
sity Ave. obtain information 
phoning after 
30. 

Deadline date for filing 
income tax returns April 15. 


Limited 
Business Established 1889 


Offices principal Canadiah cities and New York and London, England 


Cheaper Power Grid Plan Being Hatched 


Ottawa has been silent 
plans for trans-Canada elec- 
tric power grid (FP, Oct 15/60) 
since last fall. 

But federal officials have been 
busy. 

They have been preparing 
proposals, soon come before 
the cabinet, for flexible 
grid that will less expensive 
than earlier studies indicated, 
and faster informed 
sources Ottawa tell FP. 

The ministers will consider 
whether the federal government 
should enter the field electric 
power transmission. 

This the important policy 
point decided. 

For the federal govern- 
ment decides get into the 
business wheeling huge blocks 
power from one province 
another from one time zone 
then Ottawa has 
assumed the role financier 
and. broker. 

Ottawa sources say single 
province provincial electric 
power utility going finance 
the development vast power 
pay for the system 
studies required. 

They concede that much work 
being done now connect 
provincial power systems with 
greater lesser loads power 
used for emergencies, and 


satisfy immediate local power 
needs. 

But this not national 
scheme designed allow all 
Canada have large blocks 
cheap power available all 
times, they say. 

Here’s where 
come into the picture. 


system simulation study 
needed find out where direct 
alternating current should 
used; what voltages should 
used where; what loads pow- 
will needed the future 
for each area Canada. 


Ottawa going organ- 


CHRIS 
YANEFF 
LTD. 


plans and creates 


the advertising for 


ize this work, must get agree- 
ment from the provinces and 
electric power utilities that the 
federal government the best 
agency it. 

Also, the federa] government 
would require agreement all 
parties how much each would 
pay for the preliminary work. 

Then, Ottawa take the 
lead building the power grid 
expected cost hundreds 
millions dollars will all 
provinces happy have 
federal authority “rent, lease, 
charge toll”, for power 
bumped from one area an- 
other? the Ottawa sources ask. 


CANADIAN 
CAMDEX 


INVESTMENTS LTD. 
Francis A, Black, cex. wor, 
159 Bay St., Toronto 
EMpire 3-5384 


HOW YOU GROW FROM 


Equipment Financing Division 
CANADIAN ACCEPTANCE 
CORPORATION LIMITED 


Halifax Fredericton 


Quebec City 


Montreal . Toronto 


Port Arthur 


The “profit the companies big 
enough handle them you want your 
share, you have grow. What are the growth 
elements your company needs? 

You may have expand and up-date with 
new, modern machines 
“Job-Engineered” Finance Plan. They will pay 
for themselves with the extra profits earned. 
your growth may call for extra working 
machinery and equipment loan, 

growth problems the hands 
equipment financing specialists call 
write your nearest office! 


Winnipeg Regina Saskatoon Calgary Edmonton 


Vancouver 
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Equipment Co., will take big 


roe 


Conerete Blocks 


The Limousine Way 


Ciematic Ltd., 
Ont., claimed 10% the Cana- 
dian market. The machines then 
became “of class 
manufactured Canada.” 

Founded Bill Jones three 
years ‘ago, when was his 
late 20s, Pacific Equipment Co, 
was supplying allied equipment 
cement products plants 
Quebec, the Maritimes and East- 
ern Ontario. 

tariff imported equipment, 
company began fabrication 
production machinery, includ- 
ing cement block making ma- 
chinery, 1960. 
“We quite ready for 
the move,” 
said Jones, 

formerly 


VINCE LUNNY 
MONTREAL (Staff) 
rapidly growing 
Canadian Pacific 


stride forward when 
starts making the Gene -Olsen 
Corp. line concrete block 
manufacturing machines. 

The Olsen company, known 
“Go Corp.”, based 
Adrian, Mich. 

This development result 
22.5% November, 1959, when 


Get Story Down 
And Ideas 


tional conference Canadian 


business leaders consider cor- 
proposed. 
end the 


very useful purpose 
management obtain clearer pic- 
and where should aiming 
this field,” said Ernest 
Little, public relations director 


concrete 
products in- 
dustry with 
Richvale, 
Block Sup- 


Texaco Canada Ltd. ply 

was speaking this week be- Richv 
fore the Canadian Manufacturers’ “But 
Association St. Johns, Que. Ont. 

Little outlined these main having 
problems— move quick- 
How communicate from the chal- 


top down ensure proper lenge and meeting 
lation policies and challenges company grows.” 
objectives. Jones started basement 
How stimulate upward flow office, now occupies sparkling 
information—“Many valuable plant Ville St. Pierre, 
remain. buried, are lost west-end suburb Montreal 
has seen his sales double 


ANNOUNCEMENT every year since inception 
Pacific Equipment. 1960 they 

OYAL BANK were $500,000. Target for 1961: 
APPOINTMENT between $750,000 and mil- 


lion. 

His own company’s concrete 
block manufacturing machine, 
introduced last year, was well 
designed, said, “but was 
flivver.” 

Jones describes the Olsen 
equipment the “limousine 
line.” bigger, more expen- 
sive and “built last life- 
time.” 

Indications are other U.S. 
either 
license Canadian companies 
make their machines and parts 
set manufacturing facil- 
ities Canada, 

Parts are now imported for 
eight different U.S. models 
concrete block making ma- 
chines. Because the abrasive 
material used, parts block 
machines wear out faster than 
most industrial equipment. Thus 
value parts sold substantially 
exceeds the amount spent 
machines themselves. 

company like Bill Jones’ 
Pacific’ Equipment sells more 
rebuilt machines than new ones. 

Concrete block 
held steady 1960, following 
spectacular gains the 
ing three years. Annual output 
750 Canadian plants 
around 165 million blocks. 

Outlook for continued rapid 
expansion. 

Face designs recently intro- 
duced Canada are gaining 
wide acceptance commercial 
and industrial construction. 
Quebec company, Pagé 
Frére Inc., now making Mar- 
blox husky, in. in. 
blocks with smooth, glazed 
monolithic faces. 

Also new: screen block which 
can used erecting custom 
lacework walls. 

Most manufacturers probably 
will make more block varieties 
and their purchases new ma- 
chines will encouraged 
the introduction Canadian- 
made lines, the industry thinks, 


SHANNON 


The Bank Canada announces 
the appointment of R. W. Shannon as 
Associate General Manager (International 
Division). A graduate of Queen's Uni- 
versity, Mr. Shannon joined the bank at 
Ont. 1937 and has since 
eccupied a number of senior posts in 
both the domestic and international divi- 
sions of the bonk. He hos been an As- 
sistant General Manager since 1955. 


ANNOUNCEMENT 


DOMINION TEXTILE APPOINTMENT 


SPORTS PROGRAM 

Pepsi-Cola Co. Canada 
will spend more than $70,000 
across Canada this year pro- 
mote amateur sports and physi- 
cal fitness among Canadian youth. 
company will support six 
national and seven jun- 
ior sport championship events 
curling, skiing, golf, tennis, 
ing, badminton and swimming. 
will also sponsor Canada-wide 
junior tennis clinic, and distrib- 
ute educational booklets school 
sports. 


RONALD PEROWNE 


The appointment Ronald Perowne 
General Soles Manager of Dominion 
Textile Company Limited is announced by 
E. F. King, Vice-President, Sales. Mr. 
Perowne one time held the 
of Manager, Industrial Relations, and on 
Product Sales Monager, Men's Weer and 
Work Clothing, and later Assistant the 
Vice-President, Sales. Mr. Perowne was 
McGill University. He is the Choirmon 
of the Marketing Committee of the Cana- 
dian Textile Conference being held 
Montreal next month. 
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City and Province 


NATURE BUSINESS 


Railway freight car loadings declined 5.7% 1960 3,635,413 
cars (3,854,893 
before), placing latest 
year’s total 17.4% be- 
low 1956’s 4.4 million 
cars. Cars loaded 
piggyback service rose 
from 77,109 
(first year reported) 
154,898 Com- 
modities loaded 
smaller volume 
than year before in- 
cluded grains, other 
than wheat; coal; iron 
ore; building sand, 
gravel and crushed 
stone; and lumber, 
timber and plywood. 

Steel output 1960 
second biggest. Pro- 
duction steel ingots last year totaled 5,686,416 tons, 2.2% 

5,817,012 tons but greater than any other 
previous year. Pig iron output rose 2.3% 4,279,205 tons 
(4,181,794 tons 

Steel operating rates relation capacity will longer 
published Dominion Bureau Statistics. Instead, index 
production based average weekly production during 
1957-59 (96,108 tons) equalling 100 will used. Index 
output week ended Jan, (96,548 tons) was 100. 

Chain store sales climbed 4.1% November $279.1 million 
($268.1 million year earlier). Volume showed similar increase 
for year date $2,999 million ($2,880 million corre- 
sponding 1959). These stores had the best gains November: 
family clothing (17.6% lumber and building material (6.4%); 
women’s clothing (6.1%); grocery and combination (5.4%). 

Sales natural gas rose 1.3% October 22,576 million cu. ft. 
(22,280 million year before), bringing sales for first months 
1960 256,841 million cu. ft., gain nearly 17% over 
219,650 million the year before. Revenue from sales increased 
the month $12.6 million and almost 24% January- 
October period $152.8 million. 

Business casualties rose 11% November 186, matching the 
postwar record set March, Dun Bradstreet Canada 

reports. Toll above comparable level pre- 
ceding year for 16th consecutive Retailing casualties 
rose the most (45%) over like 1959 month, while construction 
industry failures were 28%. Manufacturing and wholesal- 
ing had fewer casualties than 1959. 


Major Weekly Indicators 


CARLOADINGS DOWN 17% 


thousands 


Total Carloadings 
Piggyback Loadings 


1956 1957 1959 


1958 


Change from 
Pre- Month 
Latest Date vious ago 
Week Ended Week 

Passenger car production ...... (Jan.14) 6,718 
Truck production ............. (Jan.14) 1,254 1,071 +118 
Bus. fail. 4-wk. moving av. (no.) (Jan. 36.0 
Steel ingot production (tons) (Jan. 96,548 61,001 +163 
T.S.E. industrial index 535.94 533.00 +42 
Yield 114 stocks ......... (Jan. 16) 442% 449% —54 — 2.0 


Chartered Banks 


Personal savings 


.($ millions) (Jan. 


NHA .($ millions) (Jan. 970 970 
Bank clearings 
Montreal ......... millions) (Jan.13) 1,098 1,139 +23: 
Toronto ($millions) (Jan.13) 1,744 1694 
Cdn. dollar ..... (U.S. cents av.) 100.666 
Eastern Canada (Dec.31) 37,843 
Western Canada *23,323 22,159 
Iron and steel mfg. 1,021 
Base metals (Dec. 31) *973 
Lumber, timber, plywood .... (Dec.31) 3,226 
Bank Canada holdings 
Securities ........ (Jan.11) 2,778 —10 2.1 
Short-term govt. millions) (Jan, 11) 741 761 
Long-term govt. ($millions) (Jan.11) 1,928 1,929 +116 
Department Store Sales 
change from year earlier (Dec.31) +478 +24 


Based average production 1957-59 96,108 tons 100. 
Ten-day end-of-month period. 


Facts the Month 


wo 
One Months Year 
Month Ago Aro 
WHAT WE PRODUCE— Latest Month Previous % % 
In all Industries (Index) ........+.++ Oct. 172.4 169.8 é 6.0 —2.3 
In factories (Index) ee 185.7 152.1 + 7.2 —2.3 
Total nondurable goods (Index) .... Oct. 163.3 159.7 +6.0 +2.3 
Pood: DEV. Oct. 173.2 165.6 +73 +8.0 
Textiles Oct, 128.6 123.0 +12.0 —0.2 
Clothing Oct. 113.6 121.4 —5.5 
Chemical products Oct. 239.6 236.8 +55 +148 
Total durable goods (Index) Oct. 146.9 143.3 +8.6 —7.6 
Iron and steel products ......... +s. Oct. 140.0 140.8 +5.2 —12.4 
Primary fron & steel Oct. 166.4 161.0 —145 
—From mimes (Index) ........+.. Oot, 253.4 262.4 —0.6 —6.5 
seosee Oct, 202.2 200.2 —25 —8.6 
Nonferrous smelting, refining ........ Oct. 165.7 166.8 +0.4 +85 
Det. 107.4 +10.0 +5.5 
—From tarms 
Cattle delivered (000) ........ eseescse OGt 162 201 +19 8.0 
Hogs graded (000) .......:. coswoned Oct, 441 502 +13.1 —25.4 
Grain mill products (Index) .......«++ Oct 1403 138.0 +8.7 +0.2 
—From sea 
East Coast catch ($000) Nov, 2,404 3,432 —56.5 +35.5 
West Coast catch ($000) ..... eeeeccnce Nov. 1,190 2,448 —54.0 —52.7 
—From ferests 
Newsprint (000 toms) Nov. 604 591 +7.3 
U. S. publishers’ stocks (days) ...... Nov. 38 37 —116 —5.0 
Nov. 1,000 986 +71 +75 


Pulp (000 tons) 


—In powerhouses 
Electricity kwh.) Oct. 9,569 9,249 +2.6 +59 
WHAT WE SELL— 
Retail sales ($ millions) .......+..+. Oct. 1,395 1,352 +63 4.0 
Dept, store sales ($ millions) ..... 13248 125.8 + 25.0 +01 
Wholesale sales ($ millions) ....... one 690 686 +49 —4.3 
Mfrs. outstdg. orders ($ millions) Oct, 1,966 1,989 —2.2 —6.6 
Pass. car sales (units) ........+e++00+ Oct. 33,473 26,173 +144 +3.3 
WHAT'S ON HAND— 
Mfrs inventories ($ millions) ....... - Oct, 4,412 4,412 —07 +0.6 
Dept store stock sales ratio .......... Oct 2.6 2.6 —10.3 +40 


SPENDING, SAVING POWER— 
Labor income (§ millions) ............ Oct. 1,534 1,604 40.6 +25 
Dividend payts. (Index) (annual rate) Dec. 333.4 332.6 +3.2 +5.7 
JOBS— 
ePersons with jobs (000) ......ss.++.-- Dec. 5,902 6,029 —3.7 +13 
sJobless seeking work (000) ..ccccseess Dec, 528 429 +43.5 +30.0 
oe Dec. 8.2 66 ° +43.8 + 26.2 


#Do. (% of labor force) 


CONSTRUCTION— 
eContract awards ($ millions) 


FOREIGN TRADE— 
Exports ($ MillIONS) Nov. 476 483 +6.3 —4.0 
Imports ($ millions) ev, 453 +19.8 +7.3 
MONEY— 
Money supply (§ millions)* .......... Oct. 13,525 13,322 +3.4 42.7 
Chequés cashed (§ millions) ...... ees Oct. 23,457 22,194 +43 
Life insurance sales ($ millions) ... Nov 565 447 17.0 —1.6 
aNotice deposiis millions) .......... Nov, 17,744 8,006 —1.7 +3.9 
Oct, 6,138 +19 +0.7 


eCurrent public loans ($ millions) . 6,257 
*Total deposits, less Govt. of Canada deposits, iess float, plus notes in circulation 


outside the banking system. 


PRICES— 
Consumer prices (Index) ............ Dec, 129.6 129.6 40.2 +13 
Whelesale prices (Index) ........++.. Dec. 230.1 229.7 0.1 +0.2 
STRATEGIC MATERIALS—Production and Supply— 
Latest Month ¥Yr.te % chge. yr 
Month yr. age date to date 
eSteel ingotss (000 toms) Dec. 30 541 5,686.4 —2.3 
Nickel (000 toms) .... Oct 18.0 17.2 177.9 
Primary copper (000 tons) ..........- Oct. 36.2 35.6 368 5 +13.0 
Lumber exports imillions fbm.) ...... Sept 371 333 3,450 1 +81 
Lumber (million fbm.) ............. Sept 683 595 6.143.3 +79 


é4Ingots only; previous series included steel castings. 


aNew item this week. 
Index based: production 1949=100; consumer price index 1949100; wholesale price 


index 1935-39=100. 


Date of issue for your file, The Financial Post, January 71, 1961. 


From Our Own Correspondent 


are sitting pretty with 


their colleagues Canada 
the 

Salaries for top civil 
servants, equivalent deputy 
ministers, run $27,000 
year, 

Canada, the deputy min- 
isters are paid the $17,000 
$20,000 year bracket. The 
number two men gov- 
ernment departments are the 
low men this economic totem 

They are paid usually be- 
tween $8,000 and $10,000 year. 

Even allowiag for the dispar- 
ity living costs, this leaves 
the British officials lower the 
ladder than their North Ameri- 
can counterparts. 

The President the has 
salary $100,000 year. 


Prime Minister Diefenbaker 
draws down about $27,000 and 
Prime Minister Macmillan, 


about $28,000. 

There big difference, too, 
the pay cabinet officers. 

the S., cabinet mem- 
ber receives the neighbor- 
hood $25,000, Canada, 
gets about $15,000 $17,000, 
plus his pay Member 
Parliament which gives him 
extra $8,000, bringing him close 

But the cabinet mem- 
ber draws about 
$14,000 year, well below his 
Canadian and colleagues. 

greatest 
ancy the diplomatic field 
where Canada and the 
are fairly generous expense 
allowances, but the ex- 
ceedingly stingy. 

Take Paris, for example. The 
Ambassador Paris gets 
paid about $17,000 year, but 
gets expenses roughly 
$80,000 year. 
receives about 
$11,000 pay, but approxi- 
mately $28,000 expenses. 

The Ambassador re- 
ceives the most pay, $27,500 
year, but he’s allowed for ex- 
penses mere $8,800 year. 
This means enough 
money and result digs 
down into his pocket every year 
for extra money for entertain- 


5|ment. This can run $75,- 


000 year even more. 

It’s the same story for the 
Thus only rich, non-career dip- 
lomats can afford the 
Ambassador 
Paris. 
Down the lower levels 
civil service pay rates are the 
junior executives and officers 
and the secretaries. 


loan, 


and U.K. 


Washington will run around 
$10,000 year; Canada be- 
tween $6,000 and $7,000; and 
the around $4,000. 

good secretary Washing- 
ton earns around $7,000; 
Ottawa, $4,500; the K., 
though, especially working with 
$10,000. 

Senior civil servants under the 
deputy minister level are highly 
paid the S., earnings $17,- 
000 $18,000 year, Can- 
ada, the average around 
$12,000 and the about 
$7,500. 

frequently happens the 
that subordinate earns 
more money than his boss, This 
true Ottawa, too, cer- 
tain extent, with the deputy 
ministers, 

The minister earns about 
$17,000, but the deputy about 
$19,000, although the minister 
gets extra money and 
thus total earns more than 
his subordinate. 

the S., though, such 
uneven pay rates run rampant. 
Some Ambassadors are 
paid more than the Secretary 
State. The Treasurer the 
gets money than the 
deputy. 

The heads the Weather 
Bureau and the Census Bureau 
get $18,500 year, but the man 
charge Public Roads who 
directing the $50,000 million 
highway program, receives 
$17,500. 


NYSE 

Shares Burndy Corp., Nor- 
walk, manufacturer 
electrical connectors (sales over 
$36 million 1960) have been 
posted for trading New York 
Stock Exchange. Company 
parent Burndy Canada Ltd., 
which has plant Toronto. 


The 


How Government Jobs Pay 


Canada, 


Money Market Securities 


Corporations, institutions, and others in- 
vest short term funds profitably purchas- 
ing money market securities available 
maturities ranging from day three years. 
Enquiries are invited, and will receive atten- 
tion from our money market 


Our regular Thursday review 
money market conditions 
available request 


Equitable Securities 


Yonge Street, Toronto 
EMpire 6-1141 


ANNOUNCEMENT 


CORPORATE INVESTORS. LIMITED 


RHYS SALE ALBERT ASHFORTH 


Mr. W. D, Glendinning, President of Corporate Investors Limited, announces the 
both of Toronto. 

Mr. Sale is Chairman of the Board of Ford Motor Company of Canada, culminat. 
ing forty-year career the business. addition the Ford Motor 
Company Canada, Mr. Sale Director the Greot West Life Assurance 
the Canadian Bank Commerce, the Toronto General Trusts Corporation 
and the Union Gas Company of Canada, Limited. 

Mr. Ashforth was until recently President of the Toronto Dominion Bank, a position 
which he had held since February 1955. He remains os a Director of the Toronto 
Dominion Bank and the Canada Life Assurance Company, Toronto. 


Zeller’s Limited 


and leaseback two the Company’s 
store properties valued 


Greenshields Inc 


ISSUE 


$100,000,000 
GOVERNMENT CANADA BONDS 


Bank Canada authorized the Minister Finance receive subscriptions for 


issued for cash follows: 


YEAR MONTH BONDS DUE MAY 1964 


ISSUE PRICE: 


YIELDING ABOUT 


maturity 
Interest payable May and November 


MATURITY 


Three months’ interest payable May 1, 1961 
Denominations: $1,000, $5,000, $25,000, $100,000 and $1,000,000 


The Bonds will dated February 1961 and will bear interest from that date: 
Principal and interest are payable lawful money Canada. Principal payable any 
agency Bank Canada. Interest payable any branch Canada any chart- 
ered bank without charge. Bonds may registered principal principal 
and interest. Definitive bonds will available about February 1961 and thereafter 
two forms: bearer form with coupons attached (this form may registered 
principal) and fully-registered form with interest payable cheque. Bonds both forms 
will the same denominations and fully interchangeable denomination and/or 
form without charge (subject Government transfer requirements where applicable). 


The new Bonds due May 1964 are addition $50,000,000 Bonds due 
May 1964 which Bank Canada has already agreed acquire February 1961 
exchange for equal par value Government Canada bonds due 1961. 


This loan authorized under authority Act the Parliament Canada and 
both principal and interest are charge the Consolidated Revenue Fund Canada. 
The proceeds the will for general purposes the Government 


Canada. 


Subscriptions, subject alletment, may made Bank Canada, 
Ottawa, through any dealer eligible act primary distributor 


through any bank Canada. 
official prospectus may obtained from any Agency Bank Canada. 
The books the will close 8.00 p.m. Eastern Standard 

January 19, 1961. 

OTTAWA, JANUARY 18, 1961. 
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Get free prospectus anu 
28-yeer record from any 

investment Dealer or Broker 

or mail this te 


CALVIN BULLOCK 


507 PLACE MONTREAL 


Opportunity Ready 
Pop 


(CONTINUED FROM 


veil the first Canadian-produced 
unit next week. 

Moffats with Norge 
equipment and McClary Easy 
coin-operated division 
General Steel Wares with 
Italian are both shooting 
for February starts distribu- 
tion Canada. 

Westinghouse has just pre- 
viewed its model and 
Ald Canada Ltd. will handle 
here. 

mid-week, John Inglis Co. 
expected make firm its plans 
while Philco also had plans tak- 


shape. 


LLOYD McGINNIS, B.Sc. P.Eng. 


Woardrop and Associotes (Management) 
Ltd., is pleased to announce the appoint- 
ment of Mr, Lloyd R. McGinnis as an 
Associate the Company. Mr. McGinnis 
is a Municipal Engineer and will be re- 
sponsible for the design various 
municipal projects the Manitoba and 
Lakehead areas, married and resides 
in Selkirk, Manitoba, 


There difference 
among distributors how 
the market will exploited. 

“We. are sticking strictly 
dry cleaners who know the busi- 
ness,” Robertson Mof- 
fats told FP. 

“We have six sold 
(eight machines each) dry 
cleaning interests Toronto, 
Montreal and the Maritimes.” 

Moffats initially selling the 
eight-unit Norge banks oper- 
ators who also agree install 
coin laundry equipment the 
same location. 

Ald, the Westinghouse dis- 
tributor, probably will lean to- 
ward installation existing 
coin laundry operators. 

McClary Easy has Canadian 
Maestrelli Co. line and will in- 
troduce the “Mark 30” Feb- 
ruary after its showing 
Philadelphia meeting the 
Launderers and Dry Cleaners 
Association.. 

“We see the first big develop- 


Investment Stock Brokers 


Cochran, Murray Hay 


LIMITED 
Member, The Stock Exchange 


Dominion Bank Building, Toronto 
Kitchener 


Hamilton 


™ ANNOUNCEMENT 


EXECUTIVE 


BALDWIN, 


Mr, R. H. Deon hos been elected to 


lenden 


CHANGES 


DEAN 


Announcement made Nesbitt, Thomson and Company, Limited the retire- 
his association with the Company as a Consultant. 


succeed Baldwin Chairman the 


ARE.YOU CONSCIOUS 
your 


INNER-CONSCIOUSNESS? 


"There exists wealth infinite knowledge just beyond the border 
our daily thoughts which can aroused and commanded will: 
Telepathy, projection thought, the materialising ideas into help- 
ful realities are longer thought intelligent persons impos- 
sible but, instead, demonstrable sciences which greater 


life happiness may had. 


The Rosicrucian teachings enable men and women ben- 
efit from their inner-consciousness. 

You can learn how direct your thought energy towards specific 
objective produce positive results. Learn how marshal your 
tal powers improve your business and social career. 
Dedicated object, the attainment the universal 
Brotherhood Mankind, the Rosicrucians are Non-Political, Non- 


Profit Making Fraternity. 


absorb the Rosicrucian teachings, harness your inner-most 


powers direct benefit, you must 


approach this matter with mind 


unfettered prejudice inhibitions. you are confident that you 
have such attitude you are invited write for our 
free 32-page book “The Mastery Life.” From the inspired pages 
you will given insight into the advanced teachings the 


Please use the coupon below write 


SCRIBE: 


ROSICRUCIANS (AMORC) 


JOSE 


Scribe: 
The ROSICRUCIANS (AMORC) 
San Jose, California, U.S.A. 


Please send me, without cost, the book MASTERY LIFE.” 


CALIFORNIA, 


Cool 


(CONTINUED FROM 


concentrated 250,000-acre 
growing section Southwesi- 
ern Ontario. 

estimated that least 
Canada’s last 5.6 million 
bu. crop has been held back 
the farms, and can now profit 
from the fancy prices. 

The high prices 
bring increase soybean 
acreage next season. 

Canada exports and imports 
soybeans and the products made 
from them edible oils and 
animal feeds. 

Last year, for instance, 30% 
our soybean production was 

Our oilseeds crushing indus- 
try big buyer 
fears that higher prices will 
push edible oils out the mar- 
ket. 

Soybean crude oi] goes into 
margarine and salad oils, but 
imported palm oil, coconut oil, 
peanut also compete for the 
same market. 


those with coin washers, dryers 
and dry cleaning units,” Mc- 
Clary Easy spokseman says. 

The Maestrelli machine 
automatic, works without any 
levers and each unit runs off its 
own cleaning system (as op- 
posed several units operating 
off the one system). 

One unit installation, together 
with finishing equipment, may 
cost $16,000-$17,000. 

Ald official says the firm 
will “take slow” with its 
Westinghouse model. 

“This thing needs proper 
education the public and 
training operators might 
backfire,” says. Westinghouse 
has designed two units work 
off one system. 


The Norge units Moffats, 
now batteries eight one 
system, may reduced later 
six four. 

Initial estimate outlay for 
adequate combination store, 
using Norge equipment, about 
$45,000. That would include 
washers, eight dryers and the 
bank eight dry cleaning units. 

“We expect get into Cana- 
dian production, perhaps 
mid-year,” Moffats’ 
sales manager, Robertson, 
says. 

forecasts sales over 
million coin dry 
cleaning equipment months 
starting this March. 

Customer fees will attrac- 
tive, says. 

“One interested Canadian dry 
cleaner took $18.50 dry-clean- 
coin store there for $4.50.” 

“We expect the cost cus- 
tomers for load $1.25 
$1.50 our Robertson 
says. “That would for 
cleaning.” 

Many distributors are hopeful 
not only boom coin dry 
cleaning, but they see also 
increase coin washing and 
drying. 

“Stores offering both 
have found that the dry cleaners 
attract more washing and drying 
one sales manager 
says. 

Cleaning time cycles for ma- 
chines coming Canada vary 
from min. min. 

Although the machines have 
been under development for 
three years, both and 
Europe, only practical oper- 
ations can decide which types 
machines will survive, dis- 
tributors say. 

Some appliance makers are 
steering clear the new de- 
velopment. And there are dry 
cleaning interests who say the 
units are fluids will 
not properly filtered and un- 
trained people “just can’t man- 
age technical job like 

Supporters admit that devel- 
opment the industry until 
now has been the stage 
practical testing. 

“If move carefully, will 

“But plunge recklessly, 


‘Marked Upturn’ 
Cockshutt Sales 


Sales Cockshutt Farm Equip- 
ment Ltd. showed “marked up- 
turn” during company’s fourth 
fiscal quarter, ended Oct. 31, 
President Benno Bechhold 
Said. 

Annual report for 1959-60 will 
published early /61. 

Oct. 29) was completed Dec. 


NEW CONSOLIDATION 

Southern Chemical 
Corp., wholly owned subsidiary, 
became division Pittsburgh 
Plate Glass Co., Jan. 1961. 
will operate under name Pitts- 
burgh Plate Glass Co., Chemical 
Division. Change consoli- 
date operations Columbia- 
Southern Chemical Corp. 
those Pittsburgh Plate Glass 
Co. Standard Chemical Ltd., 
Beauharnois, Que., subsidiary 
Columbia-Southern Chemical 
Corp., will become subsidiary 
Pittsburgh Plate Glass Co. 


Norman Winston and Stan- 
ton Sanson, chairman and 
president respectively 
Florida subsidiary, were subse- 
quently elected directors Cock- 
shutt. 

Also named Cockshutt direc- 
tor was William Reynolds, 
director Reynolds Metals Inc. 
and associated companies the 
S., and executive vice-presi- 
dent and director Reynolds 
Aluminum Co. 


Join Study 
Medical Plans 


The Canadian Conference 
Health Care, new organization 
representing the profes- 
sion, hospitals and insurers, has 
been formed study voluntary 
health insurance 

Aim promote the cause 
prepaid medical care and insur- 
ance plans. 

Initial members are All Can- 
ada Insurance Federation, 
Plans, Canadian Health Insurance 
Canadian Medical 
Association, Canadian Hospital 
Association and the Canadian Life 
Insurance Officers Association. 

Conference chairman Dr. 
Charlottetown, 
chairman CMA’s committee 
economics, 

donald, Toronto, president Con- 
federation Life Association, Sec- 
retary Dr, Kelly, Toronto, 
general secretary CMA, 


Chemicals Tariff Probe 


OTTAWA (Staff) The 
Tariff Board has now concluded 
that somewhat more than two 
years will required cover 
the 203 items the Canadian 
chemicals tariff. 

Before the chemical hearings 
began last September, the board 
published list nine sessions 
running through next March 
12. 

has now published further 
list six hearings begin 
May and run through next Sep- 

The hearings far 
deal mostly with specifically 
named chemicals. 

few, but not many, the 
so-called “end tariff items 
are covered. 

These classify groups 
chemicals according the use 
for which they imported, 
colors used make roofing 
“End use” items may 
cover dozens specific chemi- 
cals. 

When the second set hear- 
ings are complete, the board 
will have worked abcut half 
way through chemicals 
tariff lisi, exclusive most 
the “end use” items. 

These are likely cov- 
ered another group héar- 
ings after all the tariff items 
which cover specifically named 
chemicals have been consid- 
ered. 

the board, therefore, con- 
tinues its present rate, will 
half way through the chemi- 
cals tariff the end Sep- 
tember. Another year will 


updated TILDEN 


required for the second half 
the list and several months after 
that for cleanup hearings 


“end use” items. 
The hearings, then, would 
end about Christmas, 1962. The 


board would then begin drafting 
recommendations hand the 
Minister 1963. 

Following are the dates the 
second set hearings announc- 
the board, with chemicals 
considered. They are 
organized around the so-called 
“Brussels nomencalture,” sys- 
tem naming chemicals wide- 
used Europe: 

May Brussels item 29.01, 
hydrocarbons. 

May 23: Items 29.02, 29.03, 
halogenated, sulphonated, ni- 
trated nitrosated derivatives 
hydrocarbons. 

June Items 29.04, 29.08, 
acyclic alcohols and their deriv- 
atives, undenatured alco- 
hol and denatured spirits. 

June 19: Items 29.05 29.07, 
cyclic alcohols and derivatives, 
and derivatives. 

Sept. 11: Items 29.08 29.13, 
ethers, epoxides, epoxyalcohols 
acetals and derivatives; 
aldehydes and ketones and their 
derivatives. Chemicals this 
group are exclusive the alco- 
hols considered the 
June sessions. 

Sept. 25: Items 29.14, 15.10, 
monoacids and their anhydrides, 
acid halides, peroxides, peracids 
and derivatives; fatty acids and 
fatty alcohols. 

The following “end items 


ends the bloody business the —HOMER (CIRCA 860 BC) 


your day ends flight—by plane—a pleasant ending 
assured when there’s brand new TILDEN Chevrolet Pontiac 
waiting whisk you “far from the madding wear 
and tear when you travel, TILDEN—the CANADIAN name 
world-wide car rentals. 


cohol for making formaldehyde, 
hearing under Brussels heading 
29.11. 

Tariff item 215A, stearic acid 
for making candles and crayons, 
hearing under Brussels headings 
29.14 and 15.10. 


will covered during the sec- 
ond series hearings: 
Canadian tariff item 157, 
ethyl alcohol imported 
denatured for.use arts 
and industries, and for fuel, 
light and power, will con- 
sidered the June hearing 
under Brussels heading 22.08. 
Tariff item 158A, al- 
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CRAWFORD 


PETERS 


Two appointments The Shawinigan Water Power Company have been an- 

Crawford, formerly Chief Engineer the Power Operations and Engineering 
has been named manager the newly formed System Planning and 


Engineering department; 


Peters, formerly Chief Engineer the Commercial and Distribution de- 
has been appointed Chief Engineer—Distribution Supply 


Co. 


Management Consullants 


PARTNERS: 


W. L. GORDON. G. P. CLARKSON 
R. P. BODDY 
DAVIDSON 
4. GRANT 
W. ROWLANDS 
N. STEINER 


6. B. BAILEY 
M. CARON R. 
DB. L. GORDON R. 
R. O. MOORE H. 
4. M. SMITH A. 


4. A. LOWDEN E. B. CHOWN 
A. BROWN 

B. DONALDSON 
B. GUILFOYLE 
. J. SHIRLEY 

. TURNBULL 


D. B. WATSON 


CONSULTING PARTNERS: 
J. BD. wooos 
MONTREAL 


TORONTO 


R. PRESGRAVE 
VANCOUVER 


Member Association Consulting Management Engineers, Inc. 


End luctuation, Fix Rates 
Bank Deposit Receipts 


Canadian chartered banks 
have adopted relatively fixed 
scale interest rates paid 
days. 

The rates, ranging from 
replace the previous 
deposit receipt rate which was 
set 10% below the prevailing 
treasury bill rate. 

The rate treasury bills 
determined weekly auction. 
It, turn, automatically sets 
the bank rate 0.25% higher. 

This technique for fixing 
fluctuating bank rate has been 
criticized several bank presi- 
dents recently, failing give 
needed guidance the money 
market. 

setting graduated scale 
interest rates deposit re- 
ceipts, the chartered banks have 
turned away from the fluctuat- 
ing bill rate, and toward the 
acceptance 
term note rates, which are ad- 
justed irregular intervals 
reflect market conditions. 

second change the in- 
crease minimum amount ac- 
cepted, from $25,000 $100,000. 

Deposit receipts, like accept- 
ance notes, are de- 
signed attract the tem- 
porarily idle funds corporate 
treasuries. 

officer one bank said 
that some additional demand 


had been stimulated the 
change rate structure. 

Acceptance companies have 
shown little reaction the 
banks’ competition. general, 
the acceptance companies are 
not now seeking more funds: 

When they are, they will 
count the loyalty estab- 
lished clients and the zeal 
investment dealers (seeking 
commissions) ensure con- 
tinued flow funds into their 
short-term notes. 


Make Dentrifice 
Jamaica Plant 


Jamaica has become 
ducer dental cream. 

Colgate Palmolive (Jamaica) 
Ltd. making the cream 
$300,000 extension its plant 
under the island’s industrial in- 
centives law. 

This law provides tax and im- 
port duty concessions. 

Colgate, which has been 
Jamaica four years, also produces 
pomades, lotions, perfumes, pow- 
ders and other products. 
subsidiary Colgate Palmolive 
Ltd. Canada. 

“We expect supply between 
80% and 90% the local market 
Whiting says. 

Company will 
Trinidad, Barbados, British 
Guiana, the Leeward and Wind- 
ward islands. 


the fabulous 


find unsurpassed business facilities 


HOTEL 


Our private meeting facilities are fully 
equipped for groups 500. have 
projection equipment for slides films, 
graph boards and lecterns. can even 
provide secretarial service. 


Out-of-town guests will enjoy the comfort 
and cuisine our hotel 
ample free parking. 


The Outlook 
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war years shows dramatically the percentage un- 


Federal 


Inter-Provincial Trucking 


Last provincial obstacle 
federal control inter-provin- 
cial trucking the Canadian 
mainland disappeared this 
month, when Quebec formally 
accepted federal jurisdiction. 


ince that has not accepted the 
provisions the Motor Vehicle 
Transport Act, passed six years 
ago. 

The act delegated control 
inter-provincial trucking the 


employed. Quebec’s action, announced provincial motor transport 
Discounting the seasonal factors, unemployment stayed Gazette, making each effect 
below from the early 1950s through the end the the only board for control 


1954-56 boom. 


Then the beginning 1957, the ratio moved over 


mark, hit the heretofore record 7.5% the middle 
when ‘the effects the last recession were still being 
felt, dropped toward the gentle boom 1959, and now 
7.9% with the end not yet view. 

look the actual December employment-unemployment 
count shows two worrisome trends without improve- 
ment: 
The number women with jobs the upgrade while 
the number men employed still sliding off. result, 
all the 122,000 increase unemployment between mid- 
November and mid-December was accounted for men. 
Employment declines are persisting the manufacturing 
area, although construction also down substantially and for- 
estry employment took surprise drop. The place where the 


jobs are more plentiful the service industries such 


insurance, banking, retailing and personal service. 

The implication: Slower increases incomes lie ahead 
and the advances retail sales will slight. Average wages 
and salaries for women are appreciably below those for men. 
Service industry jobs, where employment opportunities are 
expanding, are notably less remunerative than manufacturing 
jobs where the decline taking place. 

The spending slowdown already making itself felt 
two sectors the Canadian economy: 

Latest figures, for October, show that although retail sales 
were from earlier months 1960, the total was still hover- 
ing close year-before seasonal factors discounted. 

Consumers appear taking more cautious attitude 
toward installment debt these days. They have been adding 
their debt load more slowly recent months. And experts 
suggest that the debt saturation point may given 
current business conditions. 

There is, however, one encouraging trend the labor 
front. recent weeks, the number job applicants Na- 
tional Employment Service have not been rising 
rapidly usual for this time year. Registrations for con- 
struction employment especially, have not been shooting 
fast expected. 

* * * 

The new budget certainly won’t give the Canadian 
economy any boost passing along orders Canada’s de- 
fence industry. 

The only bright spot for Canada decision buy more 
the Havilland-made Caribou transport planes that have 
met with favor the Army. The budget doesn’t spell 
out how many. will purchased, but estimated 
around 30. This could put another $12 million $15 
million into the Havilland order book and mean more jobs 
for workers the Toronto plant. 

But for Canada’s electronic firms, which greatly benefited 
from past budgets, the prospect for substantially less 
new business. Money for the Dew Line, Pinetree Line 
and the Ballistic Missile Early Warning System has already 
been allocated and there little new cash for these projects. 
And the same story construction since most major 
projects are finished nearing completion. 

There provision the budget for spending 
take-off “flying saucer”. 

Some these items may shifted around when the new 
Kennedy administration takes good look this final Eisen- 
hower budget. But far those outlays direct interest 
Canada are concerned, not likely that many will 
changed. 

From now on, Canadian industry will have look beyond 
Canadian-angled projects for the military business, 
Washington sources suggest. Canadian companies have not 
been aggressive enough, compared firms, but the 
business there under the provisions the defence pro- 
duction sharing agreement, Pentagon officials tell FP. 


Cinema 


Colossally Small 


Expect Late 1961 
Opening for Mart 


Construction will start 
March with completion target 
late 1961 for Furniture World 
$15 million furniture and fur- 
nishings mart western Metro 
Toronto (FP, Jan. 14). 

The eight-story, 600,000 sq. ft. 
building will Highway 
27. 

Bernard Nathanson, vice-pres- 
ident Sealy Mattress, says his 
firm has made arrangements 
lease. 

Consolidated Corp 
and its leasing agent, Suss- 
man Associates, say enough leases 
have been assured ahead 
with building start. 

Leases are being offered for 
November December occupancy, 
time for 1962 Furniture Show 
Toronto. 


B-W-H Adds Line, 


New Warehouses 


B-W-H Service Parts Ltd., St. 
Catharines, has been appoinied 
Canadian distributor for the Per- 
mite line engine and chassis 
parts made Aluminum Indus- 
tries Inc., Cincinnati, 

Edmonton warehouse, third 
series being built B-W-H 
(FP, 7/60) was opened last 
week. Others are Montreal and 
with units planned ‘or 
Vancouver and Winnipeg and, 
later, the Maritimes. 

B-W-H owned jointly 
Hayes Steel Products Ltd., St. 
Catharines, and Borg-Warner In- 
ternational Corp. Chicago. 
Hayes, was appointed recently 
president “and general manager 
B-W-H. 


Further Merger 


For Husky Oil 


recent special meetings 
Cody, Wyoming, 
merge Husky Hi-Power Inc. into 
Husky Oil Co. received more than 
the necessary two-thirds vote 
stockholders both companies. 

simplifying corporate or- 
ganization will also permit 
closer ties between Husky Oil and 
its parent company, Canadian 
Husky Oil Ltd. 

Under the merger agreement, 
Husky Oil will exchange one 
its par value first preferred 
shares for shares 
Hi-Power $20 par preferred stock. 


inter-provincial operations 
within its own province. 

now being challenged 
the Canadian Trucking Associa- 
tions inadequate, because 
makes provision for uniform 
regulations across Canada, par- 
ticularly regard require- 
ments for licensing truckers 
who opérate two more 
provinces. 

‘present these must con- 
form varying requirements 
the several jurisdictions. 

Quebec’s action posed prob- 
lems for Canadian National 
Railways which has been oper- 
ating certain trucking services 
within the province without 
Quebec license. 

The CNR, which has argued 
that was operating under fed- 


the world 


more people buy 


Seagram's 


than any other brand whisky 


exported from any country 


21, 1961 


THE FINANCIAL POST 
ANNOUNCEMENT 


Following the merging the pulp ond poper forces Howard Smith Poper 
Mills Limited, Alliance Paper Mills Limited, Canada Paper Company and Don Valley 
Paper Company Limited, Aird, Sales, announces the appoint- 
ment of J. R. Nixon os General Sales Manager and Philip Sonford as Assistant 


Sales Manager. 
Mr. Nixon will continue to make his headquarters in Toronto, Ontario ond Mr, 


Sanford will be resident in Montreal. 

eral authority, probably air hearings be- 

now seek permits from the tween that province and 

bec Transportation Board. boring provinces 
The Quebec move also clears} vincial license applications, 
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VINCENT EGAN 


Compact cars. Compact’ or- 
gans. Now, compact movie- 
houses. 

back-to-back pair tiny 
film showplaces was opened re- 
cently the second floor 
new Toronto office building. 

According their owner, 
they are the first their kind 
the world. Cost: $60,000 for the 
pair. 

The success, otherwise, 
Yvonne Taylor’s new Little Cin- 
ema being watched other 
movie 

Their industry, course, has 
been plagued recent years 
falling attendance, resulting 
steady attrition older movie 
houses. 

Policy the Little Cinema 
Avenue Rd. near Bloor, 
closer that legitimate 
movie house. 

Seats are reserved. There 
one show nightly (three Sat- 
urdays and holidays). Tickets 
are $1.50 Monday-Thursday, 
Friday-Saturday. 

One auditorium seats 128, the 
other 122. Screen tiny ft. 
ft. Seat dimensions are gen- 
erous in. wide, in. 
back-to-back, in. arm-rest 
end the usual battle the el- 
bows. 

Smoking permitted any- 
where. There candy coun- 
ter popcorn machine. 

Projection techniques are dif- 
ferent, too. For each auditorium, 
the entire evening’s program 
shorts, news, feature—is spliced 
one 5,000 ft. reel. Film size 
mm, rather than the con- 
ventional mm. 

One projectionist operates the 


‘two projectors that is, 


min., since patrons must reach 
the second floor three eight- 
passenger automatic elevators. 

Pictures chosen for the Little 
Cinema will foreign films 
limited mass appeal. 


standing success there, might 
moved either Nat and 
Taylor’s 
movie houses Toronto—the 
Towne and the International. 

One the initial attractions 
the Little Cinema The 
Seventh Seal, the Swedish 
director Ingmar Bergman. 
currently playing about 
50% capacity, its third 
month. 

The other, Indian film call- 
even more specialized appeal 
than had been anticipated. With 
attendance disappointing, was 
réplaced recently older 
Bergman film, Lesson Love. 

One possibility under consid- 
eration the Little Cinema’s 
owners launch “repertory 
season” perhaps six weeks, 
with week-long runs one 
auditorium film classics the 
past, such Bicycle Thief and 
Open City. 

Arrangements for such 
project are complicated the 
fact that North American rights 
the older imported films have 
lapsed, and transAtlantic nego- 
tiations must carried with 
the European distributors. 


Superior Propane 
Expands Further 


Superior Propane Ltd. has ac- 
quired the assets Gaz Propane 
Ste. Marie Co., Ste. Marie 
Beauce, Que. 

Included the acquisition are 
customers, regulating equipment, 


Shouldn’t saving you tax dollars? 


Wide-awake people, right now, are making substantial savings their income 
tax. They putting money into registered retirement plan and 
ducting the contributions from taxable income. They can look forward 

free retirement, aided income tax deductible dollars. INVESTORS has such 
tax-saving Plan. Shouldn’t telling you about it? 


Whatever your income, whatever your obj ective, the 
Man from Investors best friend 


starts them the beginning 

cylinders, and bulk 
evening, stops them customers will now 
the Kennebec Divi- 


Starting .times the two sion Superior Propane Que- 
auditoria are staggered City. 


can tailor plan you. Just look Investors 
Syndicate Canada the white pages your phone 
book your nearest office. obligation. 


or CANADA, LIMITED 
Head Office: Winnipeg Offices cities 
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ANNOUNCEMENT 
BANK 


EXECUTIVE 


‘ 


Business Across Canada 


BUSINESS? That's the big question right across the country. This regular 
feature helps answer for businessmen everywhere, comparisons 
for representative cities coast-to-coast. 
This table figures for October, the latest complete month available. 
Despite the time lag, the comparisons are valuable indicators each 
business health. 


reasons 


you should trya 


October, 1960-October, 1959 


Average Housing 
Average Wages Price Building Months 
Wages Salaries Indexes Indexes Permits 
Salaries Change Change Change Change 
rayton, Ont. where he joined the bank 
years ago, Mr. Mayne hos had wide| Toronto 79.84 +3.4 
Saskatoon 69.24 +2.4 —23.3 —31.6 Phili ine lets 
ADELAIDE TORONTO Victoria 75.33 +3.9 —5.3 +0.7 tape can used again and again), 


ANNOUNCEMENT 


JOINS HUGET RYAN 


Blanks indicate figures not available. Source: DBS reports. 


Nation-Wide Title 


For Accountants? 


Ontario Foresters 


Elect McNutt 


McNutt North Bay has 
been elected president the On- 
tario Professional Foresters’ As- 
F.L. Flatt 


AND COMPACT 

Advanced Philips engineering brings 
you all needed features machine 
measuring only 10” 4”. 
takes less desk space than 
letter. Weighing only it’s also 
lighter than any machine 
comparable quality and efficiency. 


STYLED CARRYING CASE 


NEVILLE NANKIVELL “public accountant” with uni- kas- Attractivecase*inluggagetypefinish 

Three main granting accounting de- The sturdily made give years 

bodies for public ation was service. The Philips Dictating Ma- 

will remain Canada would make accounting established chine convenient take 
true profession, they say. 1957 trips brief case. 


merger proposal between char- 
tered accountants (CAs) and 
certified public accountants 
(CPAs) Ontario becomes na- 


maintain 
standards 
forestry 
practice and 


The Canadian Institute 
Certified Public Accountants 
the national body for the six CONVERTER 


But with- 


tion-wide (FP, Dec, 31). 


STANLEY WOOD, 


whose association with Leonard 
architect, and John J, Ryan, consulting en- 
gineer, has. been 
has been appointed Field Engineering 
Supervisor,.a position for which he is 
well qualified long and Accountants. 
career both in Greot Britain and in Hom- 
Ilton and district. 


ants’ 


The firms 


GLENDINNING, CAMPBELL, JARRETT DEVER 
CHARTERED ACCOUNTANTS 
and 


ORMSBY ORMSBY 
CHARTERED ACCOUNTANTS 


announce the merger practices 
Ist December, 1960 
Mr. Ormsby, F.C.A. remains associated consultant 


TORONTO OFFICES WILL MAINTAINED FOR THE PRESENT 
1106 BUILDING, AND VICTORIA STREET 


Underwriters and Dealers 
Canadian Securities 


DOMINICK CORPORATION CANADA 


360 ST, JAMES STREET WEST 
MONTREAL 


private wire with 


DOMINICK 


WALL STREET. NEW YORK 


Members 
New York Stock Exchange 
American Stock Exchange 


Toronto Stock Exchange 


These would the Cana- 
dian Institute Chartered Ac- 
countants, the General Account- 
Association and the 
Institute Accredited Public 


Some accountants would like 
see one nation-wide title 


provincial groups. 
drawal Ontario members 
after CA-CPA merger 
would weaken seriously. 

Ontario CPAs number 1,069 
out total Canadian CPA 
bership 1,288, and the Cana- 
dian CPA Institute would 
other provincial groups also 
merged. 

Members merged groups 
would all known 

Present membership other 
national bodies: CPAs 9,200, 
CGAs 4,000, APAs 800. 

Accounting has grown sta- 
ture Canada since World War 
II. But regulations and status 
various public accountants 
differ from province prov- 
ince. 

The CAs received legislative 
recognition all provinces. 

Others engaged public ac- 
counting organized voluntary 
associations, and received legis- 
lative recognition some 
inces. 

Apart from only the 
Society Industrial and Cost 
Accountants has received legis- 
lative approval all provinces. 
But members are concerned 
specifically with cost accounting 
and may have membership 
other accounting groups. 

CAs and CPAs have the right 
practise public accountancy 
the provinces which they 
are incorporated, but some re- 
strictions are placed other 
groups. 

CAs control public accounting 
several provinces they vir- 
tually have closed shop 
Quebec. 

CPAs hold equal privileges 
Ontario. 

But British Columbia, for 


the CPA designation 


prohibited, and CGAs and CAs 
almost all public accounting. 

CGAs are co-ordinated na- 
tionally through the General 
Accountants’ Association, and 


have the right public 


and 


ing practice most provinces. 
Quebec and Ontario are the 
main exceptions. 

Ontario, the CGA may ap- 
ply for public accountancy 
licence from the CA-CPA-dom- 
inated Accountants 
Council. 

These are usually approved, 
but CAs and CPAs can get 
licences automatically virtue 
membership their provin- 
cial groups. 

The national CGA body, 
ond oldest accounting organiz- 
ation Canada, has dominion 
charter. Provincial associations 
are incorporated under provin- 
cial statutes C., Manitoba, 


Other associations are estab- 
lished Alberta, Saskatchewan 
and the Maritimes. There are 
branches most principal cities, 

Members Manitoba’s CPA 


underline 
the role 
the forester 
forest re- 
sources man- 
agement. 
Mr. Mc- 
Nutt graduate forestry 
from the University Toronto 
and has been the industry 
since 1932. president 
Wm. Milne Ltd., Temag- 
ami. 

Elected vice-president Gor- 
don Cosens, Toronto, vice- 
president woodlands, Kimberly- 
Clark Canada Ltd., and former 
dean the T.’s faculty 
forestry. 

Newly elected councillors for 
1961 are: southern section, 
Herridge, Toronto; central sec- 
tion, Best, Ottawa, and 
section, 

leavely, Sioux Lookout. 

Elected for two-year term, 
they will serve with present 
councillors Prof. Hosie, To- 
ronto; Blind River, 
and Cowan, Iroquois Falls. 

Secretary-treasurer the asso- 
market. 

The association’s fifth annual 
meeting will held Toronto 
next week. 


association are also members 
the General Accountants’ Asso- 
ciation’s Winnipeg branch. 

The CGAs provide five-year 
course both correspondence, 
with various Canadian universi- 
ties, members ac- 
and auditors public 
private practice. Junior ma- 
quired. 

The and CPA training in- 
cludes five-year university- 
administered accountancy 
course. Minimum entrance 
standard senior matriculation 
(grade Ontario) equiva- 
lent. 

The CAs eventually want uni- 
versity graduation the mini- 
mum for students. 

The APAs are co-ordinated 
nationally the Institute 
Accredited Public Accountants. 

They are under 
provincial statute Manitoba 
and New Brunswick and have 
other associations C., Al- 
berta, Ontario and Quebec. They 
are strongest Ontario and 
Quebec. 

Each provincial association 
has different educational quali- 
fications, ranging from 
B.Comm. actual course 
work examination. But mem- 
bership depends public ac- 
counting experience. 

The Ontario group, for ex-| 
ample, trying establish 
accounting course 
APAs could admitted 
qualify membership. 
tario membership now limited 
licencees under the 
Accountancy Act, 


OFFICE EQUIPMENT CO. CAN. 


The mobile power you 

use the Philips your car boat. 

plugs into the car lighter socket. 

Make notes right after calls, dic- 


tate letters while commuting. Can 

save you hours every week. 
MICROPHONE PLAYBACK UNIT 
single unit serves both micro- 
phone and playback speaker. Com- 
fortable hold, finger tip controls 
start and stop. Red pilot light tells 
you when machine set record, 
—buzzer sounds not. 


FOOTSWITCH 

KEYBOARD CONTROL 

Balanced footswitch has positions, 
forward—stop—reverse. Extra 
sensitive, responds instantly 
light toe touch. you can choose 
the convenient 3-button typewriter 
keyboard control. 


TYPES EARPHONES 


VALUE 


Single earloop type permits typist 
answer phone. Stethoscope type eli- 
minates all extraneous noise. Choose 
either model. Sound rich and clear, 
not shrill and scratchy, reducing 
tigue and transcription errors. 


The Philips Dictating Machine gives 
you more than any other single ma- 
chine—yet costs less than any 
other. Centralized production and 


tremendous sales volume (it sold over countries 
throughout the world) make possible offer this 
superb machine the amazingly low price $179.50. 
(Combination unit complete with transcribing acces- 


sories only $204.50). 


Act Now! Take advantage free trial offer—send coupon today 


Jot your name and address the 
and have mailed today. FREE FIVE DAY TRIAL OFF 
Only using the Philips Philips Electronics Industries 
Machine your own office will you Light and Appliances Division, 
the time and money can save you. 116 Vanderhoof Ave., 17, 
understand may keep this machine for own use for five days with- 
i a 
DICTATING MACHINE 
PHILIPS ELECTRONICS INDUSTRIES LTD. ELECTRIC 

CAR TAPE RECORDERS DICTATING EQUIPMENT 

GHTING CAL APPARATUS 
The Philips Dictating Machine known Norelco the U.S.A. 


DICTATING EQUIPMENT SOLD EXCLUSIVELY THE FOLLOWING DEALERS 


LIBRAIRIE REGIONALE INC. 
461 est rue Racine, Chicoutimi, P.Q. 
Mr. G. Langevin 
GABRIEL LANGEVIN 
AUTHIER FRERE, ENGR. 

261 Principale, Granby, P.Q. 

OULETTE INC. 

St. Charles St., Johns, 
CLEMENT CLEMENT INC. 
511 Boul, Charest E., Quebec, P.Q. 
BOURGEOIS AMUSEMENT 
Havie Rive, Co. Saguenay, Que. 
GENEST 
King St. W., Sherbrooke, 


MARITIMES 


COLPITTS SON LTD. 
890 Main St., Moncton, N.B. 


GENERAL RECORDERS COMPANY 
(Division of General Films Ltd.) 
7-9 Rowan St., St. John's, 


CUDMORE BUSINESS EQUIPMENT 
P.O. Box 124, 179 Grafton St., 
Charlottetown, P.E.1, 


BALDWIN-BECKWITH LTD. 
106 Gottingen St., Halifax, N.S. 
Tel: 5-5432 


SEARLE OFFICE EQUIPMENT CO. 
12 Canterbury St., Saint John, N.B, 


ONTARIO 


BRUCE OFFICE SUPPLY 
479 Cassels St., North Boy, Ont. 
GR. 2-2840 


LOWETH OFFICE EQUIPMENT 
1059 Aftlee St., Sudbury, Ont. 
OS. 3-8122 


TIMMINS STATIONERY OFFICE 
SUPPLY LTD. 
139-3rd Ave., Timmins, Ont, 
Tel: AM, 4-433) 


OFFICE SUPPLY LTD. 


QUEBEC 


1016 Beaver Hall Hill, Montreal, P.Q, 
Tel: UN. 1-6341 


JEAN BANVILLE INC. 
1605 Rue Notre-Dame 
Trois-Rivieres, P.Q. Tel: FR. 5-4771 


BENOIT INC. 
285 St. George St., St. Jerome, P.Q, 


LIBRAIRIE RENE MARTIN 
398 Rue Notre-Dame, Jolietie, P.Q. 


LIBRAIRIE FERLAND LTEE 
323 Lindsay, Drummondville, P.Q. 
Trembley 


WHITFIELD OFFICE OUTFITTERS 
W., Orillia, Ont. 
Tel: FA, 5-5731 


551 Queen St. E., Sault Ste. Marie, Ont. 
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HILL SON LTD. 
111 O'Connor St., Ottawa, Ont. 
CE. 3-7783 


WELBY OFFICE EQUIPMENT 
262 Pitt St., Cornwall, Ont, 
Tel: WE. 2-1363 


MILLS OFFICE SUPPLIERS LTD. 
Bagot & Brock St., Kingston, Ont. 
Tel: Li, 8-9402 


THE JAMES TEXTS LTD. 
179 Front St., Belleville, Ont. 
Tel: WO. 2-2827 


CANADIAN BISMAC (LONDON) 
223 Dundas St,, London, Ont. 
Tel: GE, 8-4168 


NELSON BUSINESS MACHINES LTD, 
741 King W., Kitchener, 
Tel: SH. 3-8822 


NELSON BUSINESS MACHINES LTD. 
P.O. Box 2, 27 Scott St., 
St. Catharines, Ont. Tels MU, 2-1152 


UNITED OFFICE MACHINES (SARNIA) 
133 North Front St., Sarnia, Ont. 
Tels ED, 7-6571 


2050 Wyandotte $i, W., Windsor, Ont, 
Tels 4-7204 


PETERBOROUGH OFFICE SUPPLY CO. 
340 George St., Peterborough, Ont. 
Tel: 2-8851 


WALMSLEY & MAGILL 
Tel: RA. 5-3506 


NELSON BUSINESS MACHINES LTD. 
456 Cumberland Ave., P.O. 74 
Station Ont. 

9-3508 
HOFSTETTER LTD. 

265 Davenport Rd., Toronte, Ont. 
4-8187 
JAMES-NICHOLAS LTD. 

737 Red River Rd., Port Arthur, 


PRAIRIES 


NATIONAL TYPEWRITER OFFICE 
EQUIP. CO. LTD. 

608 Portage Ave., Winnipeg, Man. 
3-0917 
CANADIAN ELECTRONICS LTD. 
(Special Products Department) 
109th St. of 107th Ave., Edmonton, Alta, 
Tel; 4-6451 
GENERAL RECORDERS COMPANY 
{Division of General Films Ltd.) 
13th Ave., Regina, Sask, 
CANADIAN ELECTRONICS LTD. 
336-4th Ave. $.E., Calgary; Alia. 


BRITISH COLUMBIA 


OKANAGAN STATIONERS LTD. 
1447 Kelowna, Tel: 3202 
FRANK BOTT CO. 

1812 Cook St., Victoria, 
BROWNLEE OFFICE OUTFITTERS LTD. 
529 West Pender Vancouver, 
Tel; MU, 4-3331 
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AUTUMN CRUISE Cunard 
liner Caronia sails from New 
York for days, terminat- 
ing Southampton Nov. 24. The 
15,000-mile voyage through the 
Mediterranean and Black Sea will 
countries. Rates start $1,100, 
including westbound transAtlan- 
tic voyage Cunard liner 
the passenger’s choice. 


* * * 


BARGAIN EXCURSION air 
fares are offered Icelandic 
Airlines until March 31. The air- 
line, not member the Inter- 
national Air Transport Associa- 
tion and therefore not sound 
IATA fares, will feature reduc- 
tions 21% 17-day ex- 
Europe. Douglas DC-6B planes 
are used. 


class. Your ideal 
ome when Zurich. Situated 


residential section and yet only 
minutes from center town. 


- 
enn 


Fine food and occommodations. 
& Secial program. Golf, “beach 4 
E. Bottome, Vinoy Park Hotel. 


‘ 


ST. PETERSBURG, FLORIDA 


Castles for Free, 


But Watch Rub 


giving castles away 
West Germany these days. 

you would like medieval 
home, complete 
ramparts, ghost and 
view the Rhine, write the 
Castles Association Braubach 
and flooded with liter- 
ature about hundreds castles 
that titled (but impoverished) 
owners would gladly part with. 

But there’s rub. return for 
this free gift, you must agree 
maintain your “noble pile” its 
ancient glory. Since many are 
very poor shape today, this could 
mean fortune repairs before 
you move in. 

Even fixing smallish ban- 


BEACH 


SOMEBODY 


quet room could cost you thou- 
plaster work must reproduced 
EXCLUSIVE BAL HARBOUR nearly possible original 


style. 

However, the Bonn government 
hopes there will lot tak- 
ers help pay the high cost 
restoring—and maintaining— 
the country’s ancient history. 


There are but few moments that 
linger pleasantly forever. 

want yours the Shamrock 
among them. 
Refined... The very finest 
resort 
air-conditioned and heated, 

Early reservations suggested. 


TRAVEL ARRANGEMENTS 
Service 
Air Ship 
Cruises Tours Hotels 


LIMITED 
EM. 6-9488 


697 BAY 


offers unusual 
opportunities for 
manufacturers 


TEXTILES 


CONFECTIONERY BISCUITS 
AND CANDY 


TOYS GAMES 
LEATHER PRODUCTS 
LADIES WEAR 
HOSIERY 
RUBBER PRODUCTS 
FURNITURE 


Every opportunity for efficient and economic manufacture 
offered the investor Barbados. Low labour costs and 
English-speaking, literate labour force, incentive legis- 
lation including 7-year tax holiday, duty free materials 
and the repatriation investment capital and dollar profits 
add excellent investment climate worth serious 


Barbados Development Board arrange interviews and 


information for the prospective investor 


Write for comprehensive literature Industrial Invest- 
ment Hotel Development Barbados Development 
Board, 550 Church Street, Toronto, P.O. Box 250, 
Bridgetown. Barbados, 


TAORMINA, 


BEATRICE RIDDELL 

you’re planning European 
trip the next few 
months, perhaps you are look- 
ing for warm spot which 
relax after busy round ap- 
pointments. 

good bet Sicily. Its win- 
ter temperatures (55 deg. 
deg.) not compare with the 
Caribbean. But it’s one the 
warmest, sunniest and driest 
places Europe from January 
March. 

And the long, flower-rich 
spring provides many weeks 
ideal resort weather. 

easy get there. air, 
there are frequent connections 
from Rome, Naples, Milan 
Tunis for Palermo’s modern air- 
port. 

you can fly from London, 
via Paris, Catania the east 
coast the island. 

Roundtrip fares from Toronto 
Palermo, via Rome, are $1,- 
095.70 first class $631.50 
economy jet, $987.70 
$577.50 prop plane. 

Fares for 17-day excursion 
(to March 31) are $503.30 
jet, $473.30 non-jet. 

CPA and Alitalia, incidentally, 
fly from Canada Rome. 

You can also travel electric 
train from Rome Naples 
the toe-tip the Italian penin- 
sula, then 
ferry Messina. 

And you have plenty 
time, several lines 
offer regular service from North 
American ports. 

Once there, you can live well 
indeed for fraction what 
would cost the cities and re- 
sorts the Italian mainland. 
The most luxurious hotels 
charge top rate $10 $15 
per person per day, including 
meals. 

But you can also find good 
pension fare with meals 
low $10 week. 

Dinner the best restaurants 
Palermo seldom tops $3.50— 
and that’s including excellent 
local wine, tips and taxes. High- 
lights the food line are sea- 
food every description, and 
fruit and vegetables. 

Marsala the most famous 
wine, but others sample are 
Corvo, Salapatura, the topaz- 
colored Albenello and Nacca- 
rella, Pachino (potent) and 
Floridia. 

the shops that line Paler- 
mo’s busy Via Maqueda, finest 
Italian leathers, woolens, linens 
and high-style fashions cost far 
less than Rome Milan. 

Car hire now thriving 
business Sicily. Sample rate 
for four-passenger Fiat 1100 
$8.65 day plus per kilo- 
metre. 

Fifteen state highways, plus 
reclamation project roads (all 
good) link the main centres. 
And springing along these 
busy arteries are modern motels. 

Fast, efficient bus and diesel 
train services connect the major 
towns and cities. 

Highly 


Sicily’s most famous resort town, with Mount 
‘Etna the 


Sicily Winter 
‘Warm Spot’ 
Europe Trip 


recommended 


Airline Seeks 


MONTREAL (Siaff) Two 
Canadian airlines are applying 
for permission fly network 
services linking Montreal 
with number points On- 
tario. 

The long awaited Air Trans- 
port Board hearing began 
Ottawa this week. 

Nordair Ltd., subsidiary 
Maritime Central Airways, 
seeking permission fly 
Montreal Kingston Toronto 

improve the Windsor-Sarnia- 
Toronto-London service took 
over this month from Sarnia 

gets what wants, Nord- 
air will put new British-built 
turbo-prop Herald airliners into 
service. 

Maritime Central gets per- 
mission link Montreal and 
Moncton for which intends 
ask later will mean 


Name Dunkelman 


Second Term 


Ernest Dunkelman, executive 
director manufacturing for 
Tip Top Tailors Ltd., has been 
re-elected president the Men’s 
Clothing Manufacturers’ Associa- 
tion Ontario. 

Elected the executive board: 

David Dunkelman, Tip Top 
Tailors, honorary chairman; War- 
ren Cook, Warren Cook 
Ltd., honorary president; Max 
Enkin, Coppley, Noyes Randall, 
vice-president; Joseph Giroux, 
Warren 
Cook 
2nd vice- 
president; 
Murray 
Levine, 
Sainthill 
Co., imme- 
diate past 
president; 
James 
Firth, Firth 
Bros. Ltd., 
secretary; 
and Victor 
Alber, 
Shiffer-Hill- 
DUNKELMAN 

treasurer. 
Thomas Aplin executive di- 
rector. 


tours. One note five-day 
bus circling the island. rail 
circuit Mount Etna takes you 
height 3,000 ft. 

sure and see much 
this 9,925 sq. mi. history-rich 
island you can. well 
known modern times the 
birthplace the Mafia and 
the springboard for the Allies 
occupation Italy World 
War II. 

But it’s ancient history goes 
back the stone age, and there 
are some fascinating archaeolo- 
gical finds here. 

Better preserved, and more 
beautiful, are the Greek tem- 
ples and theatres (especially 
Syracuse and Agrigento), 
Roman bridges and baths, Byz- 
antine and Norman churches. 

Places stay: 

Palermo, the largest town 
and capital lovely sea- 
with mountain 
backdrop. sophisticated cen- 
tre art galleries, museums, 
opera house and good restau- 
rants, also one the 
warmest spots winter. 

But you want more 

peaceful with city 
pleasures close hand try one 
the fine hotels Lido 
Mondello few miles along the 
coast. 
Taormina, the east coast 
probably has the loveliest sett- 
ing Sicily. It’s built 
rocky ledge 600 ft. above the 
sea with the massive Mount 
Etna behind. 

Long fashionable resort for 
European tourists, its accom- 
modation directory lists more 


There are three fine beaches all 
within easy driving distance 
from the hotels. 

And for sightseeing excur- 
sions there are ruins famous 
Greco-Roman theatre built 
hillside overlooking the town, 
dozens nearby medieval vil- 
lages and Etna’s great 

The much-publicized boast 
this region that any spring 
day you can ski Mount Etna 
the morning, swim from one 
those three sunny beaches 
the afternoon. 

the Messina area are two 
well-known seaside resorts 
Riviera dei Ciclopi and Lido 
Mortelle. And there are others 
Trapani and Agrigento, 

But for get-away-from-it- 
all holiday where you are not 
likely run into other North 
American tourists try the Lipari 
Islands north Sicily. 
boat service available from 
Messina Naples. 

Lipari Island, largest 
the group, there are two 
three small hotels charging less 
than day for clean, com- 
fortable room, three excellent 
meals and wine. 

Smaller and even more re- 
mote are Panarea (with 3,000- 
village) and Filicuda 
(with blue grotto three times 
the size Capri’s). Simple but 
good accommodation these 


some the special bus and rail islands comes day. 


Ontario Points, Labrador 


virtually one airline will paral- 
lel TCA from Windsor the 
filling 
gaps. 

Quebecair Ltd, wants fly 
Kingston Oshawa Windsor. 
Originally had asked for To- 
ronto and London, but has now 
dropped them. 

Quebecair gets this route, 
will offer service from 
southern Ontario north east 
through Montreal and along the 
St. Lawrence into the new 
boom areas Quebec and Lab- 
rador, It, too, would use mod- 
ern turbo-prop service. 

Originally, the two 
tions tended compete with 
each other, their new form 
they are complementary, thus 
making easier for the ATB 
grant both. 


There’s Optimism 
Newfoundland 


From Our Own Correspondent 

ST. JOHN’S Newfoundland 
has swung 1961 opti- 
mistic 

the newsprint, fisheries and 
mining industries there are signs 
new vigor. 

government-sponsored group 
investigating establishment 
third paper mill but results 
its deliberations are being kept 
secret until formal report 
issued. 

will recalled that Crown 
Zellerbach Corp. held options 
crown timber lands but, after 
surveys were undertaken, decided 
against erection mill. 

Meanwhile meet market de- 
mands, Anglo-Newfoundland De- 
velopment Co. has put its mill 
Grand Falls seven-day work 
week. Bowater’s Newfoundland 
Pulp Paper Mill Ltd. Corner 
Brook has long-term firm con- 
tracts but its work schedule has 
not been expanded beyond the 
six-day week. 

Newfoundland’s mineral pro- 
duction 1961 likely will exceed 
1959’s $80 million. 

Smallwood: “In addition the 
asbestos mines Baie Verte, 
there prosperous, growing 
copper mine Tilt Cove, the 
Little Bay copper mine ex- 
pected open soon 
Rambler mines are being made 


See your TRAVEL AGENT call KLM 
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Stage! 
All-New Edition! 


Lido 


entertainment nightly 
from dusk till dawn! 


Polynesian Food 
Exotic Drinks 


For 
Ask about Stardust Reservations 
PACKAGE TOUR $26.50 Call 
Nights Your Travel Agent 


ready for production. 

“As result exploration 
the Terra Nova Mines, only 
from the asbestos development, 
are likely have another cop- 
per mine come into operation.” 

Outlook for fisheries good, 
although their relative impor- 
tance the economy the 
province dwindling. 

Landed all species 
1960 was about 2.5% higher than 
1959 but value was nearly 
11% $85 million. 

Salted fish production was the 
highest since 1957 with Spain 
coming back into the market for 
“light-salted” $12 $15 per 
the new year began, 
Spanish demands. could not 
met. 


For the busiest businessman who places premium 
DC-8 jetspeed and convenience...who appreciates the finest 
prompt, personalized care and attention, whether flying 

recognizes the many money-saving advan- 

tages the new 17-Day Excursion looks for, 

and expecis, incomparable service, both the air and 

the ground—there can but one choice: 


KLM EUROPE, COURSE! 


Over 


ROYAL 


Curling Rink 
Shop Plaza 


Special Correspondence 


WATERLOO eight-sheet 
pay-as-you-go curling rink will 
included the million 
Waterloo Sq. shopping plaza, now 
under construction here. 

Volk, project engineer, 
said the curling rink will 
derground, facing 24-lane bowle 
ing alley. will have locker 
cilities and cafeteria. 

Waterloo will the second 
Canadian city get pay-as-you- 
curling, said. The other 
Toronto. 
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FOR SALE 


Estate, 2 
@sinly coconrts and cocos, with 
citrus, Danenas, ; 
for 
apply 

Baretays St. Lucia and/or V. A. 
Cooper, P.O. Bex 12, St. Lucia, West indies. 


Industrial 


Buildings 
Well Located 
land 


mediately for sound income- 
producing property. 


the land, unemployment and 
widespread under-employment. 

The foreign trade each 
island heavily dependent 
only one two main exports 
and national income per capita 
the smaller islands. 

The pressure population 
likely become much more 
severe during the 60s and 70s, 
for the West Indies are faced 
with exactly the same kind 
demographic situation the 
Asian members the Common- 
wealth decline mortality 
without any corresponding fall 
the birthrate, 

The Federation has, the 
other hand, advantages which 
Asia notably lacks. 

Jamaica has within the last 
few years become the world’s 
largest exporter bauxite and 
alumina. The Trinidad oil in- 
dustry has nearly trebled its 
overseas sales. 

The flood tourists, prin- 
cipally from North America, 
attracted magnificent scen- 
ery and climate, shows sign 
diminishing. Tourism already 
ranks third foreign ex- 
change earner, both Jamaica, 
where the largest industry 
situated, and the Federation 
whole. 


The prospects rapid 
growth make the 
West Indies market 
attractive one for its trad- 
ing partners, which, the 
context possible merger 
between the and the 
Common Market, 
important factor the 
fledgling Federation. 
ences give real advantages 
the (and, for the 
record, Canada) and they 
give the West Indies 
bargaining counter 
any future negotiations. 
None the Federation’s 
major exports, petroleum 
products, sugar, bauxite 
and alumina, would much 
affected European inte- 
gration any likely form. 
matter fact, the 
West Indies could gain 
any bargaining. 


EM. 


Real Estate Consultants Since 1926 


ANNOUNCEMENT 
UNION CARBIDE DIRECTOR 


ALLEN LAMBERT 


has been elected the Board Directors 
ef Union Carbide Canada: Limited. Mr. 
lambert is President of the Toronto- 
Deminion Bank and a director of a num- 
ber of Canadian companies. He is a 
Governor of York University, and is ac- 
my tively interested in welfare and commu- 
nity organizations. 


The Economist 
Intelligence Unit, London 


(Copyright for Conada, 
The Financial Post) 


The Federation the West 
Indies, which finally came into 
SALADA GOT $150,000 being 1958, faces grave eco- 
Salada-Shirriff-Horsey has problems. 

nounced received $150,000 Though its members differ 
cash settlement over fall-through very markedly one from another 
Earlier Florida reports had and natural they all 
suggested the out-of-court settle- from the same difficulties. 
Serious overpopulation the 


ment was high $1.5 million 
(FP, Jan. 14). West Indies produces pressure 


have proved extremely attrac- 


the last decade. The net inflow 
private capital has probably 
averaged not far short £30 
million annually since the mid- 
fifties. 

The very big gains income 
and output which these factors 
have produced have accrued 
largely Jamaica and Trinidad, 
comparison the volume 
exports from various islands 
shows. 

Between 1950 and 1957, the 
volume Jamaican exports 
rose less than 180%. Be- 


And finally, the West Indies: 


OPPORTUNITIES 
BUILDING RESEARCH 


PROFESSIONAL RESEARCH STAFF 


THE NATIONAL RESEARCH COUNCIL HAS IMMEDIATE 
OPENINGS ITS DIVISION BUILDING RESEARCH 


BUILDING MATERIALS 


Chemists, Chemical Engineers Civil Engineers for studies 
Concrete, Plaster and Unit Masonary. 


BUILDING ACOUSTICS 


Physicist Engineering Physicist for studies the 
Acoustics Buildings. 


FIRE RESEARCH 


Mechanical for studies relating the Fire 
Resistance Building Materials and Components. 


NORTHERN BUILDING 


Civil Engineer for studies Permafrost relation 
Engineering Construction. 


BUILDING CODES 


Civil Architects for Research into and the 
Development Building Standards. 


Other positions related fields are also available for grad- 
uates Science and Engineering. Applicants must 
graduates recognized universities and have good academic 


LOCATION 
The Building Research Centre, Ottawa, Ontario. 


SALARIES 


Commensurate with training and 


FOR FURTHER INFORMATION WRITE 


ADMINISTRATIVE OFFICER 


DIVISION BUILDING RESEARCH 
NATIONAL RESEARCH COUNCIL, OTTAWA, ONTARIO 


tween 1950 and 1956 exports 
from Trinidad rose 66% 
They fell sharply 1957 but 
rose again establish new 
récord 1958. 

Against this, Barbados shows 
between 1950 and 1957 in- 
crease 30%, the Leeward 
Islands and the Windward 
Islands barely 1%. The latter 
were doing much better, bril- 
liantly indeed, all things con- 
sidered, until 1955, but all the 
ground gained was lost there- 
after because hurricane dam- 
age. 

This pattern rapid ex- 
pansion Jamaica and Trini- 
dad but painfully slow growth 
elsewhere will continue into 
the sixties and beyond. But 
since the two larger islands pre- 
dominate population, produc- 
tion and trade, the prospects 
for the Federation whole 
may considered extremely 
bright. 

National output Jamaica 
and Trinidad rose 
over 10% year between 1951 
and 1956. The rate growth 
the Federation whole was 
probably less. 

Meanwhile the value ex- 
ports was rising between 1950 
and 1957 annual rate 
8%. This rate likely con- 
tinue through the sixties. And 
there change the terms 
trade, this means that the 
Federation’s capacity import 
will also grow least fast. 

This possibly the least fav- 
orable forecast. 

agricultural development, 
industrial development and the 
expansion the tourist trade 
all get truly under way, the rate 
growth could perhaps al- 
most 50% higher. 

The effect full-scale in- 
dustrialization program would, 
particular, very great. 
Such program would neces- 
sarily based primarily im- 
ported raw materials and ex- 
ported finished products, which 
would mean very much larger 
volume imports and change 
their composition with raw 
materials and semi-manufac- 
tures absorbing larger share. 

The prospects rapid growth 
make the West Indies market, 
which already worth well 
over £150 million total, 
attractive one for its trading 
partners, which, the context 
possible merger between 
and the Common Mar- 
|ket, important factor. 


Commonwealth Preference 


What You Should Know 
About the New 


Emergence trading blocs Western Europe 
shattering conventional trading patterns be- 
tween Europe and the includ- 
ing Canada. The process change has just 
begun and may take new and surprising 


gives the real advantages, 
although other factors such 
custom, specifications 
nancial arrangements are 
least important. 

Thus Commonwealth Prefer- 
ence does give the West Indies 
bargaining counter should 
they released from their 
existing obligations maintain 
and the U.K., were 
release them, would offering 
tangible advantages other 
European countries. 


the other hand, none the 
Federation’s major exports, 
petroleum, sugar, bauxite and 
alumina, would much affect- 
any likely form. 


Trinidad sends less than 
its exports petroleum and 
products the Six, who have 
not yet decided their tariffs 
this sector. 

third exports has the 
past gone the and this 
trade will not affected the 
EFTA nor would likely 
affected merger between 
the Six and Seven, although this 
would depend the arrange- 
ments which the Six decide for 
petroleum and the precise 
relationship the Seven 
those arrangements. 


The market for sugar will re- 
main controlled whatever the 


tive foreign capital European integration, 


and there seems reason 
why the market for Common- 
wealth sugar the should 
not preserved and, indeed, 
increased. 

The Commonwealth Sugar 
Agreement, which protects West 
Indian sales the K., after 
all only one number 
similar 
the International 
Sugar Agreement. 


Jamaica’s alumina goes al- 
most entirely North America 
and will therefore not direct- 
affected European integra- 


tion, although, the growth 


Canadian aluminum production 
were restricted check its 
exports Europe, Jamaica 
could feel the backwash, 

The chances increasing 
sales Norway may also 
less good than they might have 
been. 

appears that the great bulk 
West Indian exports should 
neither gain nor lose much 
result European integration 
its present form, but that for 
most the agricultural exports 
loss the preferential posi- 
tion the U.K. would 
severe blow. 

merger between the Six 
and the Seven would therefore 
have allow that position, 
which depends purchasing 
agreements much tariff 
preferences, retained. 


The traditional agricultural 
exports the West Indies were 
developed the basis very 
cheap labor. Labor longer 
cheap and without the pro- 
tected market they would lose 
producers. 


There therefore tendency 
means maintaining West 
political 

Export policy, however, not 
entirely static. Plans for greater 
agricultural efficiency and 
hence lower costs are very much 
the air. 

There also favorable at- 
titude towards diversification, 
both the seeking new mar- 
kets and the export new 
products. There already 
limited export cheap manu- 
factures, Such developments 
should provide the economy 
with new legs stand on. 

The West Indies will still 
want much scope possible 
expand their 


They would strongly resist 
any reduction their preferen- 
tial markets the while 
the type concession that 
would please them most would 
increase the negotiated 
price sugar under the Com- 
monwealth Sugar Agreement, 


Jamaica and Trinidad both 


means protecting infant in- 
dustries, and they also have the 
weapons quotas .and tax re- 
missions, 

The Federation, member 
the GATT, would more in- 
hibited the manipulation 


Expanding 


Canadian Hydrocarbons Ltd. 
has agreed purchase three 


Alberta subsidiaries Progas 


Canada Inc., incorpor- 

The subsidiaries are Progas 
Progas Pipe Lines Ltd. 
and Stewart Petroleums Ltd. 
The transaction subject ap- 
shareholders. 

Details the purchase price, 
which will involve stock 
and assumption certain bank 
loans, will not disclosed 
Progas shareholders are formal- 
notified. 

understood that prepar- 
ation the offer may take 
least month. 

‘The three Progas companies 
will important acquisi- 
tion providing further integ- 
ration, additional annual sales 
more than million and ef- 
Rich, chairman. Canadian 
Hydrocarbons, says. 


Canadian Hydrocarbons’ an- 
about million. 

Plans are underway for ex- 
pansion the new properties 
handle additional volumes 
natural gas and hydrocarbon 
byproducts. 

Progas Ltd. runs natural 
gas processing plant Alberta 
extract liquefied hydrocar- 
bons from natural gas. Progas 
Pipe Lines operates natural 
gas gathering system trans- 
port gas the plant. 

Stewart Petroleums pro- 
pane distributor central Al- 
berta. 


tariffs but would use other 
methods protection. 

There doubt that the 
West Indies have, their tariff 
and quota policies well 
preferences 
grant the U.K., against the 
background swiftly ex- 
panding 
counters which could used 
improve their position the 
Common Market. 


NEW LOCATION 


Twinpak Ltd. Montreal has 
re-located its head office new 
building 270 St. Joseph Blvd., 
Lachine. The 10,000 sq. ft. build- 
ing will house executive offices, 
regional sales office, manufactur- 
ing and warehousing facilities, 
and permanent “packaging 
show” incorporating new packag- 
ing products and ideas. 


—January 21, 1961 


Five Canadian Firms Bid 


For Missile 


From Our Own Correspondent 

WASHINGTON Canadian 
industry may get crack 
multi-million dollar orders for 
the new U.S. missile 

Five Canadian companies 
Canadair, Avro, Havilland, 
Westinghouse and Bristol Aero 
—are the running for this 
business. 

The which 
planned 
air-to-ground missile, may 
used the CF-104s Canada 


Canadiana Trend 
For 


Watch for greater emphasis 
Canadian design household 
furnishings. 

sign of. the Canadiana trend 
this field recent furniture 
design contest for students To- 
Ryerson 
Technology. 

The contest was co-sponsored 
Canadian manufacturers—Liberty 
Ornamental Iron Ltd, Toronto 
(furniture) and Cyanamid 
Canada Ltd., Montreal (Formica). 

Some 1,500 dealers across the 
country placed the top three con- 
testants. 

“Canadian design 
falling behind U.S. design,” said 
Joe Frieberg, vice-president 
Liberty. The result: Best potential 
designers are going south the 
border. 

Top three contestants: 
Gordon Harper, age 21, Toronto; 
2nd Mrs. Susan Black, 20, To- 
ronto; 3rd George Kater, 22, 
Montreal. 


Turbine Order 
Goes Inglis 


From Our Own Correspondent 

WINNIPEG Contract for 
three 150,000 adjustable blade 
turbines for Grand Rapids gen- 
erating station has been awarded 
the English Electric division 
the John Inglis Co. Toronto. 

Its bid $2,691,000 was the 
lowest eight from five coun- 
tries. Others ranged from $2,750,- 
000 $4,590,000. 

The Kaplan-type turbines 
their movable blades adjust 
automatically varying loads 
and pressures will the most 
powerful their type the 
world, the company said. 

Manufacturing will start early 
1962 the firm’s Toronto and 
Scarborough plants. The Grand 
Rapids station scheduled 
into service 1964. 


SISCOE METALS 
Siscoe Mines’ silver-producing 
subsidiary, Siscoe Metals On- 
tario, produced 1,420,144 oz. silver 
1960. Output slightly down 
from $1,444,425 oz. 1959. 


getting for our NATO squad- 
rons, Its major use, however, 
for aircraft. 

The U.S. Navy Bureau 
Weapons handling program 
“second sourcing” and while 
the Canadian companies may 
not become the second source 
prime contractors, they may 
subcontracting business. 

Competition for the business, 
however, tough. About 
major U.S. defence plants are 
after the same orders. The Navy 
has put out the specifications for 
the missiles and has held 
bidders’ conference which 
technical questions were an- 
swered military officials. 


The Navy may decide who 
gets the business Feb. 
Even none the Canadian 
companies grab 
share the orders, they may 
lirié for subcontracting 
business from successful firms. 


lot hopes have been 
pinned the Canadian com- 
panies getting least some- 
thing out the “Bullpup” busi- 
ness. 

Aside from the immediate 
orders, would break some 
new ground the question 
second sourcing for U.S. mili- 
tary hardware. 


THE FINANCIAL POST 


ANNOUNCEMENT 
EDGAR ALBERTS 
APPOINTMENT 


ALLAN AUSTIN LAMPORT 


announce the returh Mr. Allen 
Lamport the business Insurance 
Director of the A. A. Lamport Company. 

While public life and 
Commissioner, Mr. Lampert because of 
work required in these positions, found it 
devote his full and 
disposed his interest his Insurance 
which was purchased Edger 
Alberts Limited. 

Mr. Lamport is now free to consider 
his own interests and his decision 
return the business which was his 
original study and which him was 
very real challenge, for grati- 
fication on the part of his associates. i 

and Company hes the 
elerA of the facilities offered by «@ 
completely departmentalized organization 
with specialists in each branch — Fire, 
Multi-peril, 
Aviation and Life Insurance. 


Dom. Tar Seeks Acquire 
All Howard Smith Common 


MONTREAL (Staff) Do- 
minion Tar Chemical Co. 
offering purchase the re- 
maining common stock 
Howard Smith Paper Mills Ltd. 
not already held it. 


Minority shareholders 
offered common shares 
Dominion Tar for each com- 
mon share Howard Smith. 

Recent price Dominion Tar 
was $16 and Howard Smith, 
$3914. Shares have moved 
from and $36, respective- 
ly, end 1960. 

Terms and conditions the 
offer have not been settled. 

Jan. 12/61, Dominion Tar 
held 61.6% 1,145,121 shares 
Howard Smith’s outstanding 
1,857,910 shares. 

Dominion Tar initially ac- 
quired 33% equity interest 
Howard Smith 1956. Interest 
was increased 53.5% 
May/57, when the company 
offered acquire 354,- 
588 additional the 


basis Dominion Tar 
shares for each share Howard 
Smith. 


Integration the facilities 
and services the two com- 
panies expected ac- 
celerated after the offer has 
been effected. 


put the full manufacturing 
facilities the service all 
customers, Howard Smith has 
merged the’ sales forces its 
pulp and paper division. 

Previously, Alliance Paper 
Mills Ltd., Canada Paper Co. 
and Don Valley Paper Co. had 
separate sales forces. 


Further unification plan- 
ned. But understands sub- 
sidiaries will 
corporate identity. 

Dominion Tar has bécome 
exclusive sales agent for pen- 
tachlorophenol, wood pre- 
servative manufactured 
Naugatuck Chemicals divi- 
sion Dominion Rubber Co. 


THE NEW IMPROVED WILSON 


umilux 


The “Best 


The new Wilson Lumilux commercial fluorescent 
fixture the most efficient and aesthetic unit avail- 
metrically and visually that fits perfectly into the 
modern concept low brightness with high levels 
illumination, 

The new Wilson designed for lighting 
schools, offices and all other areas where emphasis 
placed atmosphere and maximum visual com- 
fort well high level, glare-free lighting 
reasonable cost. 

can surface pendant mounted, individual 
fixtures continuous rows. Specially designed Ice 
Tong Clamp makes for speed and simplicity 
installation. Maintenance truly economical. 


Wide Choice Louvres 


White Plastic: general purpose louvre that 
monizes superbly with any interior design. Provides 
soft, glare-free illumination. Extremely high efficiency 


Green Plastic: Uses the new Chromatic Louvre 
tem with eye-rest factor. Tinted sea-mist shielding 
eliminates glare and creates restful Effi- 
ciency 

Silver Plastic: For handsome, decorative use in- 
dustrial and commercial Provides ex- 
tremely soft, diffused light and maximum visual com- 
fort. Efficiency 


Diffusing louvres are also available other 
stabilized colors, additional cost. 


Send for your the new Wilson Lumilux 


Catalogue. contains ful 


details construction, suspension 


methods, architectural specifications, photometric etc. 


WILSON LIGHTING 


280 LAKESHORE ROAD, 
TORONTO 14, ONTARIO 


DISPLAY LIMITED 


Plants: Toronto, Ont., Medicine Hat, Alta. 

District Offices: Montreal, Toronto, Winnipeg 

Edmonton, Calgary 


: 
3 
TOOLS AND DIES—MOULDS, FIXTURES, GENERAL MACHINING, | 
é : — 
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ANNOUNCEMENT 


NORTHERN LIFE APPOINTMENT 


For Low-Cost 


RALPH YOUNG 

plant that points the way 
lower-cost production mo- 
tor vehicles Canada and may 
help increase this country’s 
automobile exports swinging 
into full-time production 
Brampton, Ont. 
the new. facility that 

American Motors (Canada) Ltd. 
just completing the low 
(for the car industry) cost 
$3.5 million. 

That expenditure provided 


doing you for you... 


$905,972, went Brandon Col- 
lege, Brandon. Man. (where 
Resources Minister Walter 
Dinsdale used teach). For 
dormitory accommodation and 
dining hall facilities, the loan 
repayable over years 


interest. 
* * 


DON PEACOCK 


FTER SOME 
skirmishing, Parlia- 
ment this week got down de- 
bate the baby budget, pre- 
sented Dec. 20, just before 
went its Christmas recess. 
Also scheduled come 


DUNCAN, 


The Northern Life Company 
Canede is pleased to announce the ap- 


246,000 sq. ft. floor space, 
production equipment for the 
186,000 sq. ft. factory area, 
offices and parts warehouse. 

“This not show plant. 
There’s chrome plating. Nor 
are there any the monstrous, 
costly machines that auto mak- 
ers like show visitors,” said 


shortly for ratification the 
Columbia River treaty signed 
Tuesday Washington. 


* * * 


ALL TAXPAYERS take note: 
your municipal provincial 
government carries out con- 
struction work without inviting 
competitive tenders, it’s prob- 
ably costing you more, says Jack 
Soules, president the 
Canadian Construction Associa- 
tion. 


Harry Shotton, works manager. 

“It was designed for utility, 
build high quality cars the 
lowest possible cost. Relatively 
low capital investment will help 
materially keep our overhead 
per car down.” 

Economical operation has 
been designed into the plant. 

Individual gas space heaters 
are used instead steam heat- 
ing. This reduced initial ex- 
pense and annual amortization 
costs, and eliminated salaries 
for operating engineers. 

The plant one the largest 
consumers natural gas 
Ontario. 

There automation the 
accepted sense. The equipment 
new and modern, much 
operated automatically, but 
each machine unit. That 
makes the plant very flexible, 
when increased production be- 
comes necessary. 

Controls are mounted col- 
umns, not fancy cabinets. 

Production space can in- 
creased knocking out one 
wall, extending the lines and 
enclosing them with building. 
Company owns acres land. 

The plant geared initially 
cars per day, about 10,- 
000 per year, one shift. 


WHEREVER goes these 
days, Finance Minister Fleming 
keeps making the same point 
about his supplementary 
budget: “These measures are 
not designed restrict foreign 
investment. Nor are they in- 
tended prelude action 
restrict foreign investment. 

“Canada will 
maintain climate hospitable 
foreign investment.” 

* * * 

FEDERAL winter works 
program swells the expected 
level where will provide 100,- 
000 new on-site jobs, federal 
authorities say this will mean 
another 100,000 new off-site 
jobs kindred activities. 

* * * 

THE ARMY last weekend 
started the first three major 
winter exercises. With RCAF 
co-operation force was para- 
chuted and air-landed Camp 
Petawawa, Ont., engage 
entrenched “enemy” force. 

similar exercise will held 
Camp Wainwright, Alta., 
early February and later that 
month Camp Valcartier, Que. 

Troops all exercises live 
the open for up. week, 
move foot, hauling tents, 


pointment of Mr. N. J. Duncan as man- 
ager the Company's Vancouver North 
Agency located the Seymour Building. 
Mr. Duncan has had a wide and success- 
ful experience the life insurance busi- 
ness both in the field and in management 
and is a L.1.A.M.A, Graduate, Chicago, 


FIGHTS CORROSION 

Canadian Hanson Van Winkle, 
Toronto, has formed new 
vision deaiing with corrosion re- 
sistant construction. Firm will 
market products Amercoat 
heavy duty protective coatings. 
Manager new division 
Cudbird. 


FIRST NHA LOAN toward 
university housing construction, 


TANKOOS YARMON 


IMITED 


Realty Investments 


fuel and equipment tobog- 
gans. 


Wise 


Investment! 


* * 


CANADIAN postage stamp 
issued last May commemo- 


Two-shift operation in- 


creased rate could boost 


more than 25,000. 
This could doubled easily 
with added facilities, making 


rate the stand Dollard Des 
Ormeaux and his companions 
the Long Sault has been selec- 
ted best the year. Selec- 
tion was made Scott, 
outstanding British philatelic 
authority, for the 1960 list 
best for Stamp Collector’s An- 
nual, published London. 

Designer what Scott de- 
scribes little masterpiece” 
Philip Weise, native Que- 
bee City now living Ottawa. 

* * * 

SALMON RUNS may in- 
Kleanze Creek hatcheries 
Skeena River. The fed- 
eral biological station Na- 
naimo, B.C., reports that pink 
salmon fry used released 


American contender for third 


CANADA 
PERMANENT 
DEBENTURES 


AMOUNTS 
$100.00 AND 


accumulative form. 


Easy purchase. 


plans drop the operation 
when its franchise expires 
Aug. 31. 


* 


JUSTICE MINISTER Fulton 
has made official: Business- 
men should think the anti- 
combines director (Dave Henry) 
their friend and counselor, 
not their sworn enemy. 

Fulton said: not want 
him nor certain does 
grand inquisitor-cum-arbitrator 
the economic scene.” 

And: not want the com- 
merce this country regard 
the combines branch 


MAIL COUPON TELEPHONE FOR DEBENTURE all once Bastille, from whose doors there 
Canada Permanent Mortgage Corporation, thought them the right return.” 

320 Bay Street, Toronto (Telephone EM. 4-4461) for migration. 

But experiments have shown| TEXTILE, FOOD and phar- 
fry reared darkness industries may one 
peratures close those use mild detergent made 
ture will release themselves|by combining the amino acids 
from overflowing troughs herring scales with fatty 
about the same stage The federal fisheries re- 


search station Halifax cau- 
tions, however, that its experi- 
ments converting herring 
scales into detergent are still 
the exploratory stage. 

* 


would emerge gravel 
under natural conditions. 
this way behavior patterns are 
undisturbed and 
vival fry promised it. 
* * 

Between Dec. 1/59, and Dec. 
1/60, the consumer market 
Canada increased 370,000 
persons. DBS reports Canada’s 
population last Dec. had 
reached 18,020,000, 2.1% in- 
crease the 12-month period. 


FEDERAL CONCILIATION 
board report wage-hours 
dispute between the bus driv- 
ers’ union and the CNR its 
red-ink St. Catharines (Ont.) 
city bus service points out that 
the publicly railway 


U.K. Stocks Irregul 


TRACER 
TEMPLATOR 


get machine work out fast these days you need 
flexibility. Short runs are the order the day and 
maintenance shops speed often the vital factor. 
With the new Mimik Templator and hydraulically 
operated Tracer, time almost eliminated, and 
the Mimik Tracer’s interchangeability enables you 
use any suitable machine that available. 


And Bond Market Subdued 


Special Correspondence 


LONDON—Although there 
still marked reluctance sell, 
stock markets have be- 
come irregular again, following 
moderate rise early the 


30% ratio survival from-the 
past and Mr. Tuke thinks wid- 
swing could now tolerated. 

The banks could then increase 
their lending and help exports, 
without embarrassing the bond 


month, market. 
News from the motor indus-| Here are recent Canadian 
try has been discouraging and| prices for some leading securi- 
there remains the threat 
ec. 
template sandwiched sheet Mimik Tracer head and single point does terest this section. Buying 
Working direct from the drawing, the Templator cuts your ket last autumn. British Motor 
template minutes less. Then, with the Mimik Tracer Gold shares have been 
Colvilles 9% 10% 10 9 
d d i day, moderate support for oils. Dorman tong .....-++ 5% 5% 5% 5% 
Send for detailed information today. This year’s bank reports con- 
RETOR DEVELOPMENTS LIMITED inflation and excessive govern- United Stee! Deitke kee 8, 10% 
me e 1 ree State Geduld .... 16% 
wr letory 4/76 258 26 6 
quidity ratios. The accepted! 160 163 163 163 


Plant Sets Pace 


Production 


place the Canadian auto in- 
dustry, officials claim. 

“Production our Ramblers 
Canada will release, immedi- 
ately, million month into 
the Canadian economy,” said 
Earl Brownridge, executive 
vice-president and general 
manager the Canadian sub- 
sidiary. 

start with about 
the 
Rambler Classic models are 
now building. 

“Detroit has given com- 
plete freedom increase the 
Canadian content our cars 
the limit that economically 
possible.” 

Although cars will built 
for export immediately “un- 
til prove Detroit that 
can build them economically”— 
Brownridge has his eye 
about 4,000 annual production 
right-hand drive cars the 
parent corporation’s Kenosha 
plant. 

confident that this can 
moved Canada, within 
year two. 

The parent company plans 
allow Canadians participate 
earnings this subsidiary 
“after have shown that 
can make money here,” Brown- 
ridge said. 

This might the form 
stock issue, issue de- 
bentures with rights purchase 
stock later. But probably 
won’t come for least two 
years, said. 

Buoyant about prospects for 
Rambler-sized cars Canada, 
Brownridge predicted that sales 
smaller foreign-built cars 
would fade. 

“Imports without proper 
dealership organization will 
start drop out the Cana- 
dian market this year. And 
there’ll more large cars 
follow Edsel and Soto into 
oblivion within the next three 
four years.” 
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CONFEDERATIO 


DAVIDSON 


STITT 


BELL 


Confederation Life Association announces the appointment Craig Davidson, FSA, Vice-President, 
with responsibility for electronic Mr. Davidson joined the company 1938, 
becoming Associate Actuary 1951 and Secretary 1953. Murray Bell appointed 
Vice-President and General Counsel. Mr. Bell entered the legal department 1948 and wos appointed 
General Counsel 1957. Gordon Stitt, CPA, has béen named Data Processing Entering 
the accounting grea 1933, Mr. Stitt 1956 appointed Co-ordinator Electronics. 


Melters for Snow Disposal 


MONTREAL (Staff) New 
devices battle snow, mil- 
lion annual headache Mont- 
real, are being studied (FP, 
Jan. 25, 1958). 

Results will closely watch- 
other municipalities, es- 
pecially those with not enough 
dumping space. 

Plagued annual fall 
110 in., heaviest any major 
city the world, Montreal this 
week began using oil-fired 
portable melter experimentally. 

And opened discussions 
with Quebec Natural Gas Corp. 
the feasibility gas-fired 
permanent installations. 

Late last winter suburban 
Outremont installed gas 
melter with capacity 127 
tons snow hour and 
still being operated experi- 
mentally. 

understood costs have 
exceeded the estimate 60c 
load (FP, March 19/60). 

Miscalculations weight may 


FOR 


MODERN 
AGE 


SPRAYED AS- 
BESTOS was applied beams, 
girders, columns and the under- 
side steel floor assemblies for 
fire protection. was also used 
for condensation control the 
Fingers, Aeroquays and under- 
ground Connecting Tunnels, 


have been factor. Snow, 
falls, weighs 6-8 cu. ft. 

Handled plows, weighs 
much Ib. cu. ft., and 
blowers much Ib. cu. ft. 

Montreal’s experimental oil- 
vice type used successfully 
LaGuardia Airport, New 
York. 

The Montreal melter in- 
stalled over basin ft. wide, 
ft. long and ft. deep, con- 
nected trunk sewer. 

found practical portable 
melters could used where- 
ever there sufficient sewer 
capacity. 

Economy melting achiev- 
only when the snow re- 
duced slush which can 
carried away water col- 
lector sewers. There the flow 
sewage completes the melting. 

Montreal dumps 30% the 
snow from downtown streets 
and from main arteries and bus 
routes into the St. Lawrence 


River, about 20% directly inte 
sewers. 

owned lots where often re- 
mains until late spring. 

Snow from residential streets 
blown onto lawns. 

Because the high cost 
trucking snow from congested 
areas, Montreal searching for 
alternative methods disposal. 

Melters would seem the 
solution, economical. 

Montreal’s annual million 
snow bill includes million for 
maintenance some million 
worth equipment and mil- 
lion for spreading sand and 


PEACE RIVER PETE 

Peace River Petroleums par- 
ticipated drilling two wells 
completed producers, with 
B-H Petroleums (Alberta), 
year Sept. 30. Company plans 
retain 50% interest B.C. 
leases carried with Richfield Oil 
Corp. Peace River’s deficit was 
$897,715 Sept. 30. 


| 


THE DORVAL AIR TERMINAL BUILDING 


was designed serve modern world 


where efficiency the keynote. That why 


ATLAS ASBESTOS COMPANY LIMITED 
products are found fulfilling key functions 
throughout the building. 


ATLAS ASBESTOS COMPANY LIMITED 


takes pride its contribution 


lines 


Building itself. 


INSULATION 
was applied high temperature 
the Terminal 
Plant and underground Connec- 
ting Tunnels. Other “Atlas” 
insulations were applied low 
temperature lines the Terminal 


new DORVAL AIR TERMINAL. 


Owner: Department Transport 
Chief Architect: Ramsay, Ottawa, Ont, 
Associate Archibald 


Heating 


proof, 


“TURNALL" 
ACOUSTIC PANELS were 
employed for suspended ceilings 
throughout the Terminal 


Building, 
Fingers and Aeroquays. Com- 
posed Asbestos Fibre and 
cement, they are fire- 


illsley & Templeton, Montreal 


Montreal 
Consulting Engineers: 


LeBlanc & Montpetit, Montreal 


Wiggs, Walford, Frost 
Lindsay, Montreal 
General Contractor: 


Foundation Company Canada 


Limited, Montreal 


DENSITE 


Connecting Tunnels, 


rot-proof, rodent-proof 


and PERMANENTLY attractive, 


APPLICATORS: 


Sprayed “Limpet” Asbestos: 
(Superstructure) 
Asbestos Company Limited 
(Fingers, Aeroquays and Connecting 
Asbestos Erectors of Canada Ltd., Montreal. 


Acoustic 
Dominion Sound Equipments Limited, Montreal 
High Temperature Insulation: 
Jos. Olivier Ltée., Montreal 
Low Temperature Insulation: 
Bouchard inc., Montreal 


\ 
he | 
Minimum year) Approved trustee investment. 
fi 


WEST INDIES 
BUSINESS OPPORTUNITIES 


influential . contacts 


PARTNERSHIP OFFERED 


bs @ reliable man from manufacturer 
ke conerete building material etc. in 
Fy in Ontario, Partner will handle 

© commercial side; present owner 


Busmessman_ with 
the technical side. Minimum 


leaves at the end of January for Jamaica. 


Write to through agents and dealers. 


BOX 651 
THE FINANCIAL POST, TORONTO 


BOX. 654 
THE FINANCIAL POST, TORONTO 


CAN YOU MEET THESE 
QUALIFICATIONS 


DAHLBERG, leader the hearing aid industry, will offer 
the man who qualifies dealership your area aren’t 
presently represented, Successful experience management 
any business field and moderate inventory investment are neces- 
sary. Applicants must have community stature, sincere interest, 
resourcefulness and ambition, and flawless references. you 
meet these requirements, send vital information immediately to: 


GENERAL MANAGER 
MOTOROLA DAHLBERG LTD. 
133 RICHMOND ST. WEST, TORONTO, ONTARIO 


PARTNERSHIP PARTICIPATION 


Responsible man, 34, with extensive top level sales experience 
the architectural and building profession seeks business 
connection. Opportunities other fields considered. Replies 
confidential. 
. Box 678, The Financial Post, Toronto 


VALUABLE RETAIL BUSINESS 


Large modern store, Hamilton, excellent location, staff capable of successful 
operation, featuring electronic, camera, music, marine, etc., equipment. 
Owner retiring, will sacrifice. At least $25,000 cash required for purchase and 
operation. This is a rare opportunity for anyone to step into a clean estab- 
lished business with lines that are really selling and at half the cost of 
establishing a new business. All replies confidential. 


BOX 675, THE FINANCIAL POST, 


SCREEN PROCESS DESIGNER AND PRINTER 
SEEKS 
RETAIL CHAIN SHOPPING PLAZA CLIENT 


Lone operator, taste and unique in his field, fully experienced in the layout and 
sale and feature window posters, counter cards, store banners, 

angers, spots, etc., and possessing necessary plant and equipment, seeks one client 
requiring weekly or monthly service on a number of items comprising a yniform 
campaign for all ics outlets. This Is your opportunity to have your own individual 


FOR THE FEW. MEN WHO SERIOUSLY 
WANT MAKE $50,000 YEAR 


Leading research service shows how 
you can do it in franchises, new prod- 


W.-234, Research Information Institute, 
225 West Mth Street, New York 1. 


Wish 
PURCHASE 


Control Public privately 
financed 


Present management could 
retained. 


Strictest 
Apply 


BOX 672, 
THE FINANCIAL POST, 
TORONTO, ONT. 


MANUFACTURERS! ELECTRICAL, 
WHITE GOODS, HARDWARE 


Are you satisfied with present repre- 
sentation Quebec Province? Have 15 
years connection top Wholesale Elec- 
trical, Hardware, Chain, Department 
Stores, Premium, Catalogue houses, 
Can give excellent volume and cover- 
age. Bilingual. Good references, 

Please write: C. H. Manufacturers’ 
Rep., 4980 Maplewood, Suite 18, 


Montreal 29, P.Q, j 


RETIRING FROM 
PROFITABLE 
FURNITURE BUSINESS 


After one quarter century suc- 
cessful and profitable career 
retail furniture, ready 
retire. Volume about $400,000. 
Located growing Maritime 
city. Reasonable terms. Apply 


Box 649 
The Financial Post, Toronto 


COLLECTIONS: 10% 
GUARANTEE COLLECT 


for ten per cent anywhere Licensed, 
bonded, proven. Two thousand ref- 
erences Write DIXON. Commercial 
Investigators Ltd., Bank of Nova 
Scotia Bldg., St. Catharines, Ont. 


FEED BUSINESS 
FOR SALE 


Well equipped Mill in good condition, 
Large turnover. A going concern in 


LOSS COMPANY 


Dominion Charter with loss 
$250,000.00 year end- 
February 28th, 1961, for 
sale. 


For further information 
please 


MARKS, GLEICHER VINE 


CHARTERED ACCOUNTANTS 
134 Wellington Street North 
Hamilton, Ontario 


MANUFACTURERS AGENT 


covering province Alberta re- 
quires additional lines Hard- 
ware, Sporting Goods, Electrical 


and. Toys. 
BOX 677, 


THE FINANCIAL POST, TORONTO 


Attention Exporters 


Businessman leaving for West Indies, 
Caracas, Lima and possibly other 
major cities in Latin America, Inter- 
ested in representing Canadian manu- 
facturers of plastic toys, sporting 
goods, plastic novelties and cellophane 
bag converters; interested in estab- 
lishing agents or connections through 
the writer. 


Will be in Toronto during week of 
January 23rd. Apply 


BOX 673 
THE FINANCIAL POST, TORONTO 


LOSS COMPANY 


Will buy Loss Company, pre- 
ferably needle trade like 
manufacturing. 


Apply first instance 
BOX 594, 
THE FINANCIAL POST, TORONTO 


All replies Confidential 


to mortgage. Inqviries to owner, 


30% NET PROFIT YEARLY 


$15,000.00 cash, no more to pay — in 10 years you.can own free of all en- 
cumbrance a splendid $45,000.00 Brick Apartment property in prosperous 
. tewn 50 miles from Toronto. All in perfect condition — nominal rents — 


Powell, Real Estate, 2498 Yonge HU. 5-4004 


“The Forest Hills” $30,000 Broc 
Continental Housing Corporation 
Laurier Court, Beaconsfield, Que. 


Investment $12,000, Partner can take Will Ontario manufacturers ucts, real estate, foreign trade, other ideal location. Apply Faris, 
ent of present owner in some years. accessories, building products, tools, etc.. facts in free letter. Write to. Dept. _ year. Closest investigation invited — more complete details gladly given. 


EXECUTIVE’S HOME FOR SALE 


Winnipeg, Manitoba Executive Transfer makes available unusually attractive 
two-storey, four-bedroom home. Excellent condition throughout. 1450 square 
feet. Beautifully finished basement, Two bathrooms. 32 x 8 covered patio. 
Landscaped Attached garage. Located in the West End of the city in select 
residential area Close to bus; schools, shopping centre. Price $28,000 — Cash 


BOX 656, THE FINANCIAL POST, TORONTO 


COURT 


“The correct address on Montreal's Lakeshore” 


hure on request. 


TWO EXCELLENT INVESTMENTS 
(WESTERN CANADA) 


Off. bldg. storey) fully tenanted. Return over cash 
equity approx. $375,000. Central location—new bldg. 

Shop. centres, two Calgary one Victoria. Guaranteed 
cash approx. $700,000. Full price $1.5 million. Natl. 
chartered banks yr. leases all centres. 


CAMPBELL BROS. 


COMMERCIAL REALTORS 


124 Commercial Chambers 


DISPLAY ADVERTISING 


RATES 


Edmonton 


January 21, 1961 


and ADELAIDE 


“PRIME” OFFICE LOCATION 
IMMEDIATE 
LONG SHORT TERM LEASES 


UNITS 
2260 SQUARE 
3050 SQUARE FEET 
3300 SQUARE FEET 


These units easily divided into smaller units 


PACKAGE RENTAL 


Includes office partitions, fixtures, air-conditioning (if required), 
cleaning, etc. 


International Property Management 
119 Adelaide W., EM. 6-8954 (or your broker) 


FOR SALE EDMONTON 


3-12 suite apartment block Stucco brick Construction 
FULLY RENTED LARGE N.H.A. MORTGAGE LOT 
300 ft. 135 ft. 20-2 Bedroom suites; 16-1 Bedroom suites. 
Garages Parking Stalls with Plug Ins. Gross 
$42,000 per year. For further information phone write: 


JOHN BAILEY 


SINCE 


display advertising without the expense of plant or staff. $11.76 per col. inch per iheertian 
(84 cents.per agate line, lines con- 
stitute one inch). Closing date 
Copy must Toronto Office 


Monday a.m. Display advertising 


SOUNDEST INVESTMENTS 


Choice Commercial 
Buildings and Apartment Houses. 
Expert Approisals — Property Management 


All replies‘in confidence and will be acknowledged. 


BOX 658, THE FINANCIAL POST, TORONTO 


EXCLUSIVE FRANCHISES 
FOR SALE 


Te make and sell Acetogen Gas; ‘2 the Cost 
of Acetylene. Used with Ferrous and Non- 


OPPORTUNITIES 


walimited available through 


Ferrous Metals. A Repeating and patented 7 - 
THE FRANCHISE BULLETIN this section payable advance. GEO. FARQUHAR 

British Columbia. Shuter St. 4-3161 
Canada’s ently franchise magazine. Write ACETOGEN GAS CO. 
today: 20137 Sherweod Detroit 34, Mich. 


Box 404, The Financial Post, Teronte 


FOR IMMEDIATE OCCUPANCY 
500 Sq. Ft. OFFICE SPACE 


Buildings 
erected 


MARITIME PROVINCES 


fabulous WASH Well established Agency expanding 196] seeking additional 
RY. Qualified part AND PROFITABLE business line. Must reputable line from reputable firm. Can offer lease-back 


HAMILTON, ONTARIO 


National organization, due recent move larger quarters, 
has 500 sq. ft. office space available, including private 
office, situated the centre-town area Hamilton, Ontario. 


thorough and regular coverage throughout Maritimes. Write 
once Brunswick Agencies, Division Packaging Sales Ltd., 
Suite 403, 1111 Main Street, Moncton, N.B. 


PHILCO BENDIX 
EQUIPPED 


COIN OPERATED 
LAUNDERETTE 


Featuring 
Commercial Type 
Double-Load 
Double-Profit 
Washers and Dryers 
plus Coin Operated 
Dry Cleaning 
Machines 


CHAIN STORE type operation with the WORLD'S COMPLETE 
offer RARE opportunity for INDEPENDENCE 
operator. 
experience 


invited 


installs the equipment. and local 
ditio 


Light-Heat-Power-Janitor Service all provided. Also pro- 
vision for parking the premises, Will sublet reduced 
rental. 


KEEP YOUR PRESENT JOB 


Westinghouse 


FOUR SIXTY MAIN 


Winnipeg, 


Realtors Rentals Insurance Mortgage Loans 


For further details please write— 


CRAIN LIMITED 


Box Ottawa, Ontario 


AGENT DISTRIBUTOR 


Long established leading U.S. manufacturer Steel 
Lavatory Partitions commencing Canadian operation. 
This nationally advertised quality line enjoys nationwide 
design acceptance. 

Exclusive territories all parts Canada are open 
agents outlets that have good connections with architects 
and contractors. 

Replies should indicate present lines handled, territory cov- 
ered and record achievement. 


BOX 659, THE FINANCIAL POST, TORONTO 


PALLETS 


SALE RENT 


Metro. Toronto, 5 year old modern 
building, plant or warehouse, 9216 sq. 
ft. on 1.6 acres. Designed to allow a 
20,000 sq. ft. addition. Administrative 
offices—washrooms, etc. Available as 
a purchase, rental or lease with op- 
tion to buy. We have a client pre- 
pared to buy the property on a lease 
back basis from a well rated com- 
pany. For details call: 


DOWLING BUSINESS AND 
REALTY SALES LIMITED 


330 BAY STREET TORONTO 1, ONTARIO 
EM. 3-1309 


GIVE YOU 
INDEPENDENCE 


WINDSOR PLA 


Menage im your spare time. Be- 
cause customers do-it-themsel ves, 
no attendants are necessary. Re- 
ceive assistance in locating, store 
planning, training and promotional 
help. Complete service and parts 
centers tonveniently located 
near you. ‘ous financing of 
your totel purchase at lowest 
moathly instaliments. No experi- 
ence is necessary. IF you are con- 
sidering owning your own COIN- 
OPERATED LAUNDRY 
STORE—and pride yourself on 
good bp-iness sense, compare the 
profit potential and leadership of 
the licensed WESTINGHOUSE 
Laundromat Store before you buy. 
Over 10,000 successful stores are 
proof positive of the consumer 


PHILCO-BENDIX coin operated 
derettes equipped with COMMERCIAL 
WASHERS AND DRYERS are delivering 
full-time profits with spare time man- 
agement. 

Complete information on top locations, 
valuable help all phases 


ning, financing and promoting 
Bendix equipped Launderette is avall- 
able from the leading coin laundry 
distributor in your area. 


trom 4117 Fourth N.W., Calgary, Alte. (2) Fully Rented Shopping 
SAWYER-STOLL LUMBER COMPANY KOIN LAUNDRY SALES, LTD. Full details 


TWEED, ONTARIO 


Telephone: WA, 5-4515 The Financial Post, Toronto 


Shows above drewing the new and larger building 
recently constructed for Center Tool Mold Ca, Ltd. 


$11.76 per column inch (one column one inch deep) cents 
per agate line (14 agate one column inch.) Copy must 
Toronto Office Monday a.m. Display advertising this 
payable advance. 


1954, Center Tool Mold Ltd., began producing plastic injection and 
compression molds, dies for die casting and stamping. that time, they 
leased space and had only few employees. the six years since 
Tool Mold’s business developed the point where the new 8000 ft. 
building, shown above, had built. Their new and completely modern 
building nine times large the space they first occupied—and, their 
work force has increased twelve times. 


Center Tool Mold Co. another fine example the industrial 
development taking place Greater Windsor, Canada’s fifth manufacturing 
community. 


testimony was presented) in- 
reasoned document, print, 
proofread it, all 
less than two months, 


OTTAWA (Staff)—The recommendations with 
explanation time permits. 

Sources close the commis- 
sion feel that both courses have 
disadvantages: 


Commission Transportation 
this week faced hard choice, 
forced the cabinet di- 
rective report March 31. 
This six weeks before the 
expiry date the legislation 
suspending strike action the 
non-operating railway unions, 
The choice: 


midweek, the commission 
held its last public sittings. Re- 
buttal material submit- 
ted writing Jan. 21. Final 
arguments may submitted, 
also writing, Feb. 10. 


Course No. brief pre- 
liminary report now ‘is likely 
run into the difficulty that 
port, the eyes the public, 
tends become the final one. 
Whether submit Examples: both Borden and 
tions together with 
minimum supporting data, 
March 31, and follow six 
eight months later with 
substaritial explanation, 


REAL 
The commission possibly 
could produce re- 
port within week two 


ary reports were far more submission final argu- 


publicized than the final re- ment, understands. complete real estate service businessmen 


ports. This would contain little else 


Course No. “final which 
now means trying distill might, might not, help the 
“final report” March (during which 30,000 pages non-operating railway 


Fo complete details about Greater Windsor and ita Industrial Opportunities, 
contact M. A. Elder, Industrial Commfisioner. 


W.H.Bosley &Co. 


MOVING 
36! Pelis >| Windso O nits 


ANNOUNCING 


Canadian 
Business and Government 


Alaska-Yukon Pipelines Ltd. (Van- 
Yates, execu- 
tive vice-president. 

Anthes Products (Toronto) 
Bonser, general manager; 
Jagger, sales manager. 

Associated Screen Industries Lid. 
(Montreal) James Weatherby, 
sales manager and technical con- 
sultant. 

Atlas Steels Ltd, (Welland, Ont.) 
Thomas, transferred the 
company’s corporate staff and will 
have functional direction pro- 
duction activities Atlas Steels 
and subsidiary companies; Arthur 
Rae, vice-president and general 
manager, Atlas North American 
Division; Peacock, general man- 
ager, Atlas International Division; 
George Olson, works manager, 
North American Division; Bruce 


British Oxygen Canada (To- 
ronto) James Barr, manager, 
technical services. 

Canada Life Assurance Co. (To- 
Radford, executive assistants, se- 
curities; Irwin, executive 
assistant, mortgages; Good- 
win and Young, assistant 
accountant officers; Morrow, 
advertising executive. 

Canada Permanent Mortgage Corp. 
Brown, assistant general man- 
agers; George Hawkins, man- 
ager, Halifax branch both Can- 
ada Permanent Mortgage Corp. 
and Canada Permanent Trust Co. 

Canada Permanent Trust Co. (To- 
ronto) John Millar and 
Nadeau, assistant general man- 
agers. 

Canadian Bankers’ Association (To- 
ronto) Harvey Perry, execu- 
tive director. 

Ingersoll-Rand Co. (Mont- 
real) Crothers, chief en- 
gineer, compressor 

Canadian Motorola Electronics Co. 
(Toronto)—John Hooper, man- 


Crown Life Insurance Co. (Toronto) 
agencies; Sharp, superin- 
tendent training; Hobbs 
and Faulkner, assistant sup- 
Johnston, assistant actuary. 
Dominion Steel and Coal Corp. 
(Ville St. Pierre, Que.)—-J. Claude 
Allard, assistant 

Electric Furnace 
Ont.) Montgomery, assist- 
ant general manager, 

Fry-Cadbury Ltd. (Montreal) 
Douglas Cohoon, vice-president 
and managing director. 

General Tire Rubber Co. Can- 
ada (Toronto) Gordon Pover, 
controller, Industrial Products Di- 

(Welland, Ont.). 

Guaranty Trust Co. Canada (To- 


Ont.) Alan Young, director. 
International Power Engineering 

Consultants Ltd. (Vancouver) 

Walter Gilson, director. 


Jack Waite Mining Co. (New York) 
—John Doyle, chairman; Wil- 
liam Roxburgh, director. 

Kensington Industries Inc. (Mont- 
real) McArthur, vice- 
president. 


Leeds Northrup Canada (To- 
ronto) Joseph Jackson, vice- 
president and general manager; 
Gowen, assistant vice-presi- 
dent and assistant general man- 
ager; Park, assistant treasur- 
and assistant secretary; 
Robinson, joint managing direc- 
tor, Leeds Northrup Canada 
Ltd. and Leeds Northrup 
Mr. Robinson was also 
elected vice-president, Leeds 
Northrup Co. (Philadelphia). 


McCulloch Corp. (Los Angeles) and 
Canada (Toronto) 
execu- 
tive vice-president; Joseph 
Hegener, chairman the execu- 
tive committee; Harry Walker, 


POSITIONS WANTED 


MARKETING EXECUTIVE 


Seeks opportunity with progressive small medium-sized com- 
pany having expansion potential, Background includes general ad- 


ministration and many 
retail and distributor 
locate 


ears successful experience marketing 
evels throughout Canada. Willing re- 


BOX 661, THE FINANCIAL POST, TORONTO 


EXPANDING SALES PLANT OPERATION 
U.K. AND 


Canadian businessman, 41, twelve years import-export, sales pro- 
motion, market research and management consultant experience 


BOX 647, THE FINANCIAL POST, TORONTO 


THE 


WOULD LIKE OPPORTUNITY 
HELP YOU INCREASE SALES 


Successful sales and management record. Presently em- 


ployed. 


Let send you further details business experience. 


BOX 633, THE FINANCIAL POST, TORONTO 


AVAILABLE IMMEDIATELY 


Reliable, conscientious salesman, 10 
years experience contacting automo- 
bile manufacturers and industrial ac- 
counts in Ontario. 


BOX 648 
THE FINANCIAL POST, TORONTO 


CHARTERED ACCOUNTANT 


Recent graduate, age 24, seeks re-loca- 
tion in industry, preferrably internal 
audit. Travel no object. 


Box 655, The Financial Post, Toronto 


POSITIONS 


PAINT SALES 


Sales Manager take complete charge Ontario division 
International Paint company. Familiar with both decorative and 


product finishes. 


Knowledge dealer organization asset. 


Future assured man with experience and energy. Salary com- 


mensurate with responsibilities. 


Company car and other benefits 


available. Toronto location. Apply absolute confidence with 
full details first instance 


BOX 666, THE FINANCIAL POST, TORONTO 


Hamilton, manager, etal- ronto) David Mansur, direc- Canada and U.K. Business trips annually U.K. since 
lurgy; tor. Anxious contact firms interested entering expanding Our employees know this advertisement. ably reside Winnipeg. 


CITY. MANAGER 


The City Edmundston, N.B. (Population 12,000) requires 
City Manager Bilingual. Please reply stating qualifica- 
tions, experience, age, marital status, salary expected and 


other pertinent information. All replies will held con- 


97 Eglinten Ave. £., Terente. HU. 1-6362 


fidence and should addressed writing to: 


LOUIS HEBERT 
CITY CLERK, EDMUNDSTON, 


ONTARIO 


PSYCHOLOGICAL 
CENTRE 


Fer aptitude and 
executive assessments. 
Educational and career 
planning. 


Need more money? 


Investment news The Financial 
Post can help you many specific 


ways. Read regularly. Subscribe 
today. 


In Caanda: $8 year; 2 years $14 
2 years $16 


Elsewhere: $9 a year; 


January 21, 1961 


THE FINANCIAL POST 


AVAILABLE 


GRADUATE ENGINEER 


supervise quarry and lime plant operations Manitoba. 


The successful candidate will responsible for operating and 
modernizing two separate quarrying and production plants 
and would live location for two three years. that time 
hoped could then accept wider responsibilities and prob- 


established ability. Employment benefits include pension, in- 
surance and medical. 


Please reply confidential letter stating fully personal ex- 
perience, academic background and on-the-job 


ORR, 

General Manager, 
The Winnipeg Supply Fuel Company Limited, 
388 Portage Ave., Winnipeg Manitoba. 


Required 
DIRECTOR MARKETING 


An excellent opportunity to establish and administer a Marketing Program ' 
for an old and well-established Canadian Company manufacturing heavy wheel 
equipment. 

Must be experienced, modern sales executive with demonstrated ability on the 
basis of actual results achieved in a highly competitive field. 35-45 years of 
age, preferably having a University Degree with emphasis on Marketing. A 
technical background in the Heavy Construction Equipment or Heavy Truck 
Field, in Canadas would be an asset. 

SALARY $8,000-$10,000 

Reply in confidence and refer to File No. 419 


EXECUTIVE LOCATING COMPANY 
MANAGEMENT CONSULTANTS 


SALES executive would like position with company who Box 152 Pestal Station 


offers top management opportunity potential. Good contacts, 
salary open, degree Business Administration, experienced 
plant management, purchasing, planning, traffic, etc. 


BOX 646, THE FINANCIAL POST, TORONTO 


ager, mobile sales; Gust Land- 
strom, assistant manager, mobile 

Canadian National Railways (Mont- 
real) McGregor, chief 
motive power and car equipment. 


vice-president and general man- 
ager, Canadian operations. 
Montreal Stock Exchange (Mont- 
real) Maurice Hecht, vice- 
president, statistics and research. 


SALES ENGINEER (TECHNICAL SALESMAN) 


28-35 years, experienced Toronto and Central Ontario Industrial Rubber prod- 
ucts including Fire, Industrial and Automotive Hose, Rubber Sheet Packing, 


MANAGER FOR NEW DISCOUNT 


Carling Breweries Ltd. Montreal Transportation Commis- ial Canadi 
planning manager. assistant general manager; RONTO imi 
Chambers Mines (Edmonton) director, administrative ARCHITECTURAL AMBITIOUS BOX 657, THE FINANCIAL POST, The man are looking for now employed similar business— 
SALES aged under and anxious improve his earnings. The position 
ard, Lake, Meldrum, Simmons, director, plant and sales management and sales promotion experience. Seeks sales manage- BOX 650, THE FINANCIAL POST, TORONTO 
aude Neon enera vertising 
ceeding Baldwin who will NTROLLER 
Richards, national account super- pany 
Lane and Mackee, PURCHASING AGENT PRODUCTION MANAGER National Organization, established over years, with good EXECUTIVE SALESMAN 
Commercial Credit Corp. (Toronto) INDUSTRIAL ENGINEER growth potential, having its head office Montreal, Quebec Executive Foundation Wear Salesman required for new territory. 
rthern Life Assurance Co. (Lon- 15 years experience in all phases of ’ ilability 
and leasing de- ager, Vancouver agency ible for preparation budgets, controls and remuneration required. All replies treated strict confidence. 
systems, desire sition, et ‘oro: 
Life Association Pacific Petroleums Lid. good advantage. References, Southern analyses, reporting directly Corporate Officers. BOX 664, THE FINANCIAL POST, TORONTO 
ronto) Craig Davidson, vice-| John Getgood, president; George|| Box 676, The Financial Post, Box 674, The Financial Post, Toronto Candidates should able act their own initiative, 


president; Holmes, vice- 
president and chief actuary; 
Murray Bell, vice-president and 
general counsel; Myer, Ed- 
ward Ruse and Wilford James 
Lewis, actuaries; George Chal- 
mers, underwriting officer; 
Stitt, data processing executive. 

Consolidated Paper Corp. (Mont- 
real)—Donald Foss, vice-presi- 
dent charge manufacturing. 

Cornmarket Press Lid. 
Michael Crombie, Canadian sales 
representative. 

Corporate Investors Ltd. (Toronto) 
—Rhys Sale and Albert 
Ashforth, directors. 


Financial 
CANADA PERMANENT MORT- 
GAGE CORP., Toronto, net profit 
1960 was $2,109,210, 3.9%. 
Assets gained over $26.8 million 


top $230.2 million. Mortgage 
loans increased $25.5 million 
$179.9 million. 

Profit growth was limited con- 
tinued high interest rates bor- 
rowings and operating 
costs, say President Warren 
and General Manager Mac- 

Interest savings accounts was 
raised 342% from 

Sum $500,000 was transferred 
investment reserve. 

New branch office was opened 
Kitchener, another being opened 
New premises are ex- 
pected completed soon Vic- 
toria, London and Halifax. 


1960 1959 
$ 


Liabs. to pub., etc.* 211,459,008 184,628,197 
Shareholders’ equity 18,769,090 18,759,880 
*Secured by: 
Miges. & sis. 

179,921,243 154,424,938 
Office premises .. 4,847,000 4,798,000 
Liquid assetss ... 45,459,045 44,165,130 

280,228,188 203,388,077 
4Includes bonds and stock of which 

$2,457,500 in 1960 and $2,460,000 in 1959 


represent hs. of Canada P t 
William M. Sobey, president; GENERAL MANAGER—University graduate—Engineering desir- 
2.00 Leslie Sharp, vice-president and challenging senior management opportunity now available with able—Age 45—Proven record accomplishment 
general manager; David Sobey, large secondary manufacturing organization Ontario. This facturing, Marketing—Metals products $30,000 
Merchandising unique position will require the planning, establishment and adminis- 
Standard Tube and (Wood- PURCHASING desir- 


BARBOUR Saint John, 
net profit $302,715 for year 
Oct. 31/60 was 4.4%. 

Sales were up, with most branches 
and contributing, Presi- 


vice-cRairman. 


Pedlar People Ltd. Ont.) 
manufacturing, succeeding 
Morphy has retired; 
Reid, vice-president finance and 
secretary-treasurer; Reed, 
vice-president sales. 


Pitman-Moore Canada Ltd. (Don 
Mills, Ont.) Robert Wight, 
sales manager. 


Provincial Bank Canada (Mont- 
real) Raymond Primeau, assist- 
ant the general manager. 

Prudential Insurance Co. America 
(Newark, Menagh 
Jr., president. 


Quebec Forestry Association (Que- 
bec)—Robert Raynauld, president 
for fourth consecutive term. 

Radio Station CJAD (Montreal) 
Wallace McCutcheon, Hon. 
George Foster and Pierre 
Daigle, directors. 

Reynolds Aluminum Co. (Cap-de- 
Gra- 
low, director. 

Royal Bank Canada 
Mayne, executive vice-presi- 
dent and director; Hon. 
Woodward, 

Grant Small, president. 


Shawinigan Water and Power Co. 
(Montreal) Sharp, execu- 
tive assistant, production and 
operations; Ralph 
Brooks, manager, system operat- 
ing department; Crawford, 
manager, system planning and en- 
gineering department; 
Peters, chief engineer, distribution 
supply planning. 

Sherwin-Williams Co. Canada 
(Montreal)—J. Lawrence, 
vice-president and general man- 
ager Martin-Senour Co. Mr. Law- 
rence succeeds Culley who 
has retired. 

Siscoe Mines (Montreal) 
Arthur Campbell and Charles 
Robinson, directors. 


Sobeys Stores Ltd. (Stellarton, N.S.) 


stock, Ont.) Charles Mac- 
‘aren, comptroller. 

Stokely-Van Camp Canada 
(Essex, Ont.) George Petty, 
sales manager for Canada. 


METALLURGICAL ENGINEER 


P.Eng. 15 yrs.’ experience as chief engi- 
neer and plant manager of light metal 
and steel foundries. Fully qualified to 
direct production, sales and engineering 
sections, strong on production develop- 
ment and quality control. Experienced 
in defence contracts. 

Box 670, The Financial Post, Toronto 


CREDIT AND 
COLLECTION MANAGER 


Retail and commercial. Seeks chal- 
lenging position. Canada wide experi- 
ence. County and small debt court 
knowledge in each province, Exten- 
sive experience in Province of Quebec. 
Accustomed to volume, No objection 
to travelling. 


Box 667, The Financial Post, Toronto 


PROFESSIONAL ENGINEER 


Graduate in Mining, 7 years’ diversified 
experience in petroleum industry (drill- 
ing, production, land evaluation), Mostly 
Western Canada. Interested in challeng- 
ing position any allied line. 
age 30, will relocate. 


Box 671, The Financial Post, Torente 


GRADUATE ENGINEER 
MECHANICAL 


Travelling to Africa, India, Australia 
and the Far East, Seeks inquiries 
from industries and business, large 
or small interested in exporting, im- 
porting or expanding. 

Box 663, The Financial Post, Toronte 


SENIOR EXECUTIVE 


Available for position keeping with ability and experience, 
financial consultant. Age 60. Health and habits good. Long career 
General Manager and President. References available. 


BOX 662, THE FINANCIAL POST, TORONTO 


EXECUTIVE AVAILABLE 


Experienced advertising agency executive seeks responsible position in mar- 


keting, general or association management. 


Well rounded background in 


advertising, sales promotion and public relations for industrial and consumer 


products and services. 
business references, 


request. 


University graduate, 
Toronto location preferred. Will supply resume on 


49, first class personal and 


BOX 668, THE FINANCIAL POST, TORONTO 


DISPLAY ADVERTISING RATES 


column inch (one column wide one inch deep) cents 


per agate line (14 agate lines one column inch.) Copy must 
Toronto Office Monday a.m. Display advertising this section 


payable advance. 


Canadian, 


special studies will form part the required duties. Prefer- 
ably, candidates should hold recognized accounting degree 
and familiar with punched card accounting. 

Age range for this position: 30-40. 

Salary based background and experience, with 
minimum $6,000. per annum. 

Replies writing will treated strictest confidence and 
should include full details regarding personal and business 


BOX 660, THE FINANCIAL POST, 


INVENTORY CONTROL 
PRODUCTION PLANNING 


fascinating and challenging job applying the 
science mathematics the establishment and 
control inventories across the country for in- 
dustrial manufacturer. 


Applicants should between and Preferably 
degree Business Administration, Industrial Engi- 
neering equivalent with emphasis Mathematics. 


One those rare opportunities joining progres- 
sive medium size industrial corporation senior 
staff level. 


BOX 669, THE FINANCIAL POST, TORONTO 


METALLURGICAL-CHEMICAL 
OPERATIONS MANAGER 


tration new Metallurgical and Chemical Operations 
Responsibilities will include the control metallurgical, chemical 
and heat-treating operations together with Departmental staff train- 
ing and co-ordination. Close liaison with other production manage- 
ment will required provide specialized advice these areas. 


THE UNIVERSITY ALBERTA 


CALGARY 


invites applications for positions the Department Political 
Economy follows: 


Assistant Associate Professor Political Science, 
and salary depending upon experience and qualifications. The 
applicant will the first appointee Political Science 
fundamental undergraduate courses, but develop program 
Political Science for anticipated rapid expansion 


Assistant Associate Professor Economics, rank and 
salary depending upon experience and The 
applicant will the second appointee Economics Cal- 
gary should prepared instruct money and 
banking and macro-economic theory. 


each case, the beginning salary will between $6,000 and 
$11,000. Appointments will effective September 1961. Ap- 
plications for the positions above should include recent photo- 
graph snapshot, curriculum vitae, transcripts record from 
universities where degrees were obtained, and the names 
three references, and should reach the undersigned before March 


Hanson, 

Head, 

Department Political Economy, 
University of Alberta, 

Edmonton, Alberta, Canada, 


Management Consultants Professional Executive Placement 


EXECUTIVES WANTED 


able—Proven record accomplishment Engineered Product area— 
Assembly and component steel product experience $15,000-$20,000 


and 
edge—Treasury—Financial, General, Cost Accounting ......- $13,500 


Interest 36,248 38,995 Sheare, president of the Canadian MANAGER BUDGET AND COST ANALYS!S—Bus, Admin, ond/ 
Co. creative thinker to Mail resumes “in confidence. Fees paid by our employer-clients or C.A.—Knowledge—Operation and Financial budgets—Cost 
arnings per Share and Dividend Record: uebec sales manager. ay ‘ 
None ticipati Lucien Benoit, directors. assist. Systems, Procedures, $11,000 
Pref. $10 par 75,043 75,042 (Vancouver) — Eric S. Davis and these are urgent ACCOUNTING TRAINEES—B, Comm. and/or C.A., C.P.A. Some 
ITEMS the company and its sub- DISPLAY ADVERTISING General Accounting, Cost and Procedures $7,500 
feventories Alien Lambert, diréctor. with PLACEMENT RATES and Procedures experience to lead towards Accounting Postings to $8,500 


iS, 
By 


RESEARCH .to 


$15,000 
For international electronic office equipt. company. 


ASSIST. PRES. $20,000 


Prefer consumer hardgoods exp. Location southwest Ont. 


SLS. MGR..... $15,000 


Appliances Direct Sales Training promotional 


MGR. FIN. ANALYST metas $12,000 


Elect. Degrees preferred. Leads sales management. 


ADMIN. ENG. ......to $12,000 


Mech. Engineering Degrees essential. 


SALES TRAINEES $6,000 


least degree. Electronic Data Processing. 


Send detailed typed resume 


CHARLES EXECUTIVES 


120 EGLINTON AVE. E., TORONTO 12, HU. 7-1576 


CONTROLLER 


Our client, large and growing company the retail con- 
sumer products field, requires controller—Ottawa location. 


The successful candidate will mature individual, over 
years age, with extensive retail experience, preferably 
chartered accountant. will have sound background 
finance contro] well accounting, and good knowl- 
edge taxation. will the chief financial officer the 
company reporting the President. This excellent 
grawth opportunity for man with initiative. 


Salary range 


Reply confidence to: 


CURRIE 


MANAGEMENT CONSULTANTS 
100 University Avenue, Toronto Ontario 


sales, and with the ability apply this experience 
new markets and providing planning assistance 
the sales staff, this position offers particularly good growth 
opportunity. 

AGE: 28-49 Salary: $9,000-$11,000 


Applications held Time will giving 
full personal details, including present salary. 


Consultants 


2100 Drummond St., Montreal 9-6338 


ADMINISTRATIVE ACCOUNTANT 


Our client, well-known and progressive Canadian company, has 
opening Western Ontario for qualified accountant, aged 
45. This appointment calls for the ability size- 
able accounting staff under the overall direction the company’s 
Controller. Previous experience organization using IBM 
punched cards would advantage. 

The starting salary the range $7,500 $8,500 depending 
upon qualifications. 

Applications will treated the strictest confidence and will not 
passed our client without the candidates’ prior permission. 


All replies will acknowledged and should sent, quoting ref- 
erence 504 to— 


RIDDELL, STEAD, GRAHAM HUTCHISON 


462 St. John St. _ 66 King St. West. 


Montreal 1, P.Q. - Teronto 1, Ont. 


Need more money? 


SERVICE CO. 


Investment news [he Financial 


Post can help you many specific 
Your job application will be 


INVESTMENT SALESMAN 


leading investment houses Western Canada has 
immediate operiing Vancouver for man experienced 
servicing high-grade investment accounts. This repre- 
sents excellent opportunity for securities salesman 
with drive and character. 


Reply writing only, personal 


ALL REPLIES HELD IN STRICTEST CONFIDENCE 
MAIL TO 
BROWN, MITCHELL 8 WRIGHT LIMITED 


735 DAVIE STREET ° VANCOUVER 1, B.C. 


ELECTRICAL ENGINEER 


required for 


PUBLIC UTILITIES COMMISSION 


PORT ARTHUR, ONT. 
(Population 42,000) 


Professional Engineer (Electrical) work with 
tant Manager and Manager construction, opera- 
tion and maintenance four Utilities, namely Light 
Power, Telephone, Transit and Waterworks. 


Permanent position adequate Pension, Insurance 
and other fringe 50% Blue Cross and 
paid employer. 


‘Salary progression keeping with experience. 
Apply writing, giving full particulars 


POSITIONS AVAILABLE 


MANAGER 


(CANADIAN FUNDS) 
SUBSTANTIAL SALARY 


One the largest investment management companies 
has immediate opening for Canadian Investment 
Manager. must have full understanding the 
Canadian economy, extensive experience 
securities analysis and money market, and knowledge 
European securities. 


will responsible for preparing recommendations 
concerning performance objectives, the Fund’s Cana- 
dian investment program, and the purchase and sale 
fulfilling this responsibility will draw 
for staff support experienced group industry 
specialists and economic consultants. 


All responses regarded highly confidential. 


Placement fees paid our client company. 


J.B. Fraser Executive Placement Consultants Ltd. 


Established 1936 
The Confederation Life Building, 321 Street East, 


DIRECTOR 
CANADIAN TAX FOUNDATION 


Applications are invited for the senior position this nationally 
known tax research organization. Responsibilities include planning 


research activities, direction staff, contact 
organization conferences, speaking writing tax 
matters. Salary, $15,000-$20,000; contributory pension plan; moving 
expenses will paid. Applicant should state educational qualifica- 


tions and experience. 


ways. Read regularly. Subscribe 
today. 


In Canada- $8 a year; 2 years $14 
Elsewhere: $9 + year; 2 years $16 


Address applications to: Chairman, Canadian Tax Foundation, 154 
University Avenue, Toronto 


more effective with our pro- 
fessionally prepared résumé. 
Write for details or inquire at 
Rm. 304, 97 Eglinton Ave. 


MANAGEMENT CONSULTING OPPORTUNITIES 
FOR CHARTER:D ACCOUNTANTS 


One Canada’s major management consulting groups, 
require able young Chartered Accountants train 
management consultants assisting clients areas 
accounting methods, systems and procedures and 
management reporting and controls. 


are looking for ambitious men, age who 
seek for rapid personal ,and professional 
development. addition professional qualifications 
some industrial experience Other impor- 
tant selection criteria include: personality, ability 
express oneself well and accomplishment. 
Applicants must willing accept travel. 


Salaries will related .to experience and offer ex- 
cellent opportunities. Location: either. Toronto 
Montreal. 


Applications will treated confidence. 


BOX 652 
THE FINANCIAL POST, TORONTO 


SENIOR DESIGNER 


Excellent opportunity for qualified man with good design 
knowledge hydraulic systems and automation. This 
permanent position which. offers top employee benefits, com- 
pany housing and community services. Salary $7,800. Apply to: 


PERSONNEL MANAGER 

ENGINEERING DIVISION 

BATA SHOE COMPANY CANADA LIMITED 
BATAWA, ONTARIO EX. 


created command 
tien and your job 
application more effective. 
Job Counselling 


COCKELL 


Personne! Consultant 
1078 BAKERVALE DR., OTTAWA 3, ONT. 
PA. 8-6709 


ATEXAS OIL COMPANY 
WANTS MAN OVER 


and are willing pay top 
earnings. someone 
between and 65... who can 
make auto trips for about 
week and can 
call town industrial 
and rural property owners. 


WORTH $12,000.00 


Our top men draw 
year. This opening you 
area worth just much 
the right man. take care 
all and collec- 
tions. Pay earnings ad- 
vance. Write confidential 
letter PRESIDENT, 
Dept. FP-1, Box 711, 
Fort Worth Texas, 


writing to: 


East, Toronto, HU. 1-6362. 


SENIOR SALES EXECUTIVE 
(Starting Salary $17,000 $20,000) 


large Canadian company, operating nationally with diversified 
range products the building materials field, seeks executive 
direct the sales and merchandising function. addition every- 
day administrative duties, the man selected will present the sales 
viewpoint member senior management. 


The. man must have sales administrative experience and ability, and 
thorough knowledge the building materials field generally. 
unlikely that men now earning less than $15,000 per year would 
have the necessary experience. 


Salary will commensurate with the capacity and experience 
the individual, but expected that the starting salary will 
the range specified above. addition salary there bonus 
and liberal pension plan, and the usual fringe benefits. 


All applications are requested writing and will held strict 
confidence. 


Plegse reply to: 
STEVENSON KELLOGG, LTD., 


150 Eglinton Avenue East, Toronto, Ont. 


Association Consulting Management Engineers, Inc. 


ASSISTANT TRAFFIC MANAGER 


With thorough knowledge international and domestic rail 
truck and water, rates and operations, required large 
pulp and paper manufacturer with head office Montreal. 
Age preferably 35. 


Inquiries will held confidence and should addressed 


BOX 638, THE FINANCAL POST, TORONTO 


ARE YOU THE MISSING MAN FOR THIS TEAM? 
MANUFACTURING MANAGER 
METAL STAMPINGS 


We could call this position V.P. of manufacturing, but we are not looking for 
a title seeker! We want an all round man wh@ not enly is an administrator 
and can organize for action, but we prefer also that he has actual shop 
experience, “know how” about presses, dies, engineering and people. 
Such a man added to our present staff can fill the gap in an aggressive well 
conceived, well equipped small multi-plant..operation, doing a substantial 
volume of business and immediate prospeets fot expapsion. 
For a man not afraid of work and seeking fo becorfie’a part of top manage- 
ment, we offer an excellent opportunity. 
If you are the rounded man who can .run @ érhall, organization,. reply in 
confidence, with complete background and earnirg9. ~ 

BOX 645, THE FINANCIAL POST, TORONTO, 


For executives and personnel engaged 
engineering and commercial fields 


MATHEMATICS 


COURSES 


Courses ranging from elementary arithmetic calculus are 
now available; designed aid companies the training 
personnel handle the increasing technological problems 
faced modern industry. 

booklet with foreword written Professor Emeritus 
Allcut, M.E., F.R.Ae.S., Eng., engi- 
neer and industrial consultant, available free request 


Group Training Administrator, 

Canadian Institute Science and Technology Ltd. 
263 Adelaide St. West, 

Toronto, Ont. 

Telephone EM. 4-5218 


ROBINSON, 


Personnel Officer, 
Public Utilities Commission, 
Public Utilities Building, 
Port Arthur, Ontario. 


PRINTING SALES REPRESENTATIVE 


A Western Ontario Printing and Lithographing Firm requires a representative 
in the Toronto area. Experience in the graphic arts is necessary since the 
majority of sales will be colour promotional and advertising material to 
commercia! and industria! accounts. 

When replying state full particulars as to age experience and present salary 
range. 


BOX 653, THE FINANCIAL POST, TORONTO 


PLASTICS CHEMIST 


Should experienced development and production control 
applications plastisol. University graduate preferred. Ex- 
cellent opportunity for advancement. Apply to: 


PERSONNEL MANAGER, 
BATA SHOE COMPANY CANADA LIMITED 
BATAWA, ONTARIO EX. 8-6111 


THE UNIVERSITY ALBERTA 


EDMONTON 


invites applications for positions the Department Political 
Economy follows: 


(1) Assistant Associate Full Professor Economics 
salary $12,000, rank and salary depending upon 
experience and qualifications. The applicant should 
specialist Mathematical Economics and Econometrics. 


$8,000, depending upon experience and qualifications. The 
applicant should specialist Labor Economics and 
related areas. 


(3) Assistant Professor Political Science salary 
$7,500, depending upon experience and qualifications, The 
applicant should specialist Political Theory. 


Appointments will effective September 1961. Applications 
for the above positions should include recent photograph 
snapshot, curriculum vitae, transcripts record from uni- 
versities where degrees were obtained, and the names three 
references, and should reach the undersigned before March 
1961. 


Hanson, 
Head, 

Department Political Economy, 
University Alberta, 
Edmonton, Alberta, Canada. 


VICE-PRESIDENT 
SALES 


$13,000 $17,000 


Our client, leading and dis- 
tributor Pharmaceutical products, has asked 
its Canadian subsidiary. 


The man required should Canadian be- 
tween 35-45, University graduate with 
minimum five years experience Sales 
Management ethical drugs. 


Replies will treated strictest confidence: state age, 
education, detailed experience and address 


MANAGEMENT DEVELOPMENT INSTITUTE LIMITED 


356 Bloor Street East Teronto, Ontario 


SECRETARY-TREASURER 


Our client, engaged the distribution and sale busi- 
ness machines, systems and supplies across Canada from 
petent executive take charge all its administrative, 
accounting and financial affairs. 


Candidates should Chartered Accountants Univer- 
sity Commerce graduates with subsequent industrial 
commercial experience, and the age group 30-45 years. 
Salary offered: $8,000 $10,000 per annum. This com- 
pany has pension plan and other benefits. 


Replies will treated confidence and should made 
writing to: 


PEAT, MARWICK, MITCHELL CO. 


Chartered Accountants 


Richmond Street West 
Toronto, Ontario 


901 Victoria Square 
Montreal, P.Q. 


WELL-KNOWN CANADIAN COMPANY REQUIRES 
INDUSTRIAL ENGINEER 


to assume the supervision of al] of its methods and timestudy operations. 
Besides being capable of leac'ing Methods and Timestudy Groups the applicant 
will be fully familiar w'th the establishment of Incentive Systems, have an 
understanding of Standard Costs and be bilingual. Earnings commensurate 
with experience. Send resume to — 


BOX 598, THE FINANCIAL POST, TORONTO 


ACCOUNTING 
MANAGEMENT 
OPPORTUNITIES 


and growing Canadian Corporation, 
operating national, decentralized basis, has 
recently completed major re-organization 
the Comptroller’s Division, which has resulted 
the creation several senior positions offering 
unusual interest and opportunity for individual 


These positions offer wide responsibility, par- 
ticipation the development and planning 
accounting policy and procedure, and the oppor- 
tunity associate with progressive group. Sal- 
ary will commensurate with the competence 
required for each position. Fringe benefits are 
generous. 


These opportunities will interest men 
demonstrated ability and diversified experience 
the following areas: audit, systems accounting, 
studies and analyses consulting. While profes- 
sional training preferred, ability the deter- 
mining factor. 


Other. positions interest, reporting the 
above, are also open for application. 


Please reply complete confidence, giving 
full details experience, training and expected 
salary to; 


ROSS, TOUCHE COMPANY, 
CHARTERED ACCOUNTANTS, 
P.O. BOX 524, 

MONTREAL, QUE. 


Please write “Management” the outside the 
envelope. 


(Printing and Packaging Industry) and for those who have ability 
analysis and assessment existing potential markets for 
: 
‘ 
\ 


-Three new Royal. Bank Directors elected 


How Taxes Work 


Effect Withholding Tax Increases 


Profit before taxes $200,000 $200,000 
Canadian firms with subsidi-| taxes for these firms will in- parent 
the recent increases boost, but this average not 
Income rec'd Cdn. $86,275 $96,275 


total tax position the 
parent may unchanged. 
And for firms, the slight 


than firms operating here. 


... And Subsidiary Canada 


reciprocal tax increase 15% 
from dividends paid Canadian corporate 1961 1960 
Canadian parent tax may help wipe out any in-| Profit before taxes $200,000 $200,000 
course not! The increase was crease the withholding tax. Canadian corp. tax 
investments tax treaty. avoid the 15% withholding Dividends paid U.S. parent 110,150 
are managed Canadian parent firm has no|by changing branch opera-| Canadian withholding 5,362 
ends receive rom hes foreign tax credit: The Royal Bank Canada has announced the elec- Turgeon, Rochelle, Amyot, Bien- 
> ‘ou . Bouffard, o vebec City, Of prominent corporations. Mr. Twaits is President o 
Offices Across Canada stock owned) cor-| sidiaries. Taxes owing after credit deducted nil 671 Sefiator Bouffard senior partner the legal Stores Limited. 
business the will now| other countries will depend new rate 21% first $35,000, 50% excess (higher Jamaica Utility Net Down 2.5% income rose £546,611 
car rally higher still. whether not these countries Ont., Que.). MONTREAL (Staff) Operating revenues were 


Montreal Vancouver being 
organized by. the British Colum- 
bia International Trade Fair. 
will sponsored Shell Oil 
Co. Canada. Drivers will leave 
Montreal April and finish 
Exhibition Park Vancouver 


Canadian company whose 
subsidiary earns $200,000 
before taxes will out 
pocket more than $10,000 
through the increased withhold- 


ing tax. Effective rate tax 

about 57%. The budget resolutions 
company with withholding tax have another HOW BUILDS INTO OTIS ELEVATORS 
CANADA PERMANENT here earning the same|complication. Imposition 

APPOINTMENT amount may pay about uniform 15% withholding tax 
more. Effective tax rate will in-| dividends paid non-residents 
will stymied respect six 


crease about slightly 
more than 53%. Its extra tax, 
though, may less under some 
circumstances. 

Effects the increase the 
Canadian parent and its 
counterpart are shown ac- 
‘companying tables. 

The effective rate tax 
profits below $200,000 becomes 
lower 30% rate the first 
$25,000 reached. this level 
earnings, the increase ef- 
fective rate will about 7%. 

earnings increase, the rate 
increase will smaller, but, 
the actual initial rate 
will higher. 


Country 

GEORGE $. HAWKINS : Effective Effective Swedee le 
Manager The Canada Permonent Trust 2,000,000 58.96 54.13 4.8 


Company announce the appointment of 
George Hawkins Manager the 
Holifax Branch of both Companies. 

Mr. Hawkins, formerly Assistant Man- 
ager af Halifax, is « graduate of Dal- 
housie University and ao member of the 
Nova Scotia. 


Going the other way, the in- 
crease Canadian withholding 
taxes will also leave U.S. parent 
firms out pocket, but less 
than their Canadian counter- 
parts because lower corporate 
taxes Canada and through 


been arranged): 


15% special tax profits be- 
ing taken out. 

present, profits taken from 
foreign branch are included 
taxable income, but Canada 


European countries until exist- 
ing tax conventions are rene- 
gotiated, Canadian Tax Founda- 
tion officials say. 

dividend tax less than 
15% provided for specifically 
tax conventions these 
countries. 

Canada has tax conventions 
with six other countries, which 
had been getting reduced rate 
5%, buf the new 15% rate be- 
came effective without renego- 
tiation. 

New rates must renego- 
tiated with: 


*Not yet force. 


New 15% already applies 
these tax convention countries 
(as well all countries with 
which tax conventions have 


old rate 21% first $25,000, 50% excess. 
tAt flat 52% rate. 


income Jamaica Public Service 182,863 187,939) and total parent Jamaica Public Service 
Co. dropped 2.5% Nov./60 deductions ($3.26 405,000 shares 


year earlier). 


- 


offsetting some withholding tax West Germany 
ere with foreign tax credits. France 
These credits reduce tax on| 


foreign income the amount 
foreign tax that would paid 
it. The credits are limited, 
however. The taxpayer pays the 
higher tax the two countries. 

Simplified, this means that 
dividend income $100,000 
from the 
parent firm owes its gov- 


only 


reach 
the 


market 


(and Continental Europe) 


000 (at flat 52% rate). 

tax rate the foreign gov- 
ernment 40%, the firm gets 
credit $40,000 against the 
amount owing its own gov- 
ernment, and ends paying 
$52,000 altogether. 

the foreign government tax 


tax owing the The 


only the foreign rate less 
than the domestic rate. 

subsidiary earning $200,000 
would have available about 
$110,000 for dividends after pay- 
ing Canadian corporate tax 
(now reduced slightly). 

would owe.the taxes 
about $57,000 paid the 
whole $110,000 dividends, and 
would get credit equal the 
amount that would payable 
the $110,000 the Canadian 
tax rate. additional credit 
against withholding taxes would 
taxes owing. 

Because Canadian taxes are 
lower than the S., some 
the withholding tax would 
with earnings $200,000, the 
total amount withholding tax 
would taken the credit, 
but the new 15%, slightly 
more than half will still left. 

The increase effective tax 
rate will slightly higher 
lower bracket profits and 
slightly less higher level. 

But the parent has other 
means its disposal chop 
away the extra tax burden. 

Under 1960 legislation, 
firms can total taxes paid 
their foreign subsidiaries and 
work out their tax credit against 
total taxes this base. 

This means that firms with 
subsidiaries low-taxing areas 
won't hit hard those 
that only have subsidiaries 
Canada other high-taxing 


countries. 


The FINANCIAL TIMES 
the daily newspaper the busi- 
ness man the United King- 
dom. unrivalled, unchal- 
lenged, its readership and its 
influence, the accepted 
channel communication with 
business and industry the 
United Kingdom and major 

the financial centres 
Europe. 

For the wide awake Canadian 
business man the FINANCIAL 
TIMES the gateway Britain 
and the Continent. 

Call George Glionna WA. 
1-5575 and find out how the 
FINANCIAL TIMES can help 
you sell effectively and econom- 
ically this important and 
growing market. 


THE 


FINANCIAL TIMES 
CHURCH ST., TORONTO 


Belgium will effective when 


ernment corporate taxes $52,- 


rate 60%, then full credit 
$52,000 would allowed 
but wiping out the 


tax foreign income paid 


New Zealand 
Treaties with Norway and 


the Canadian parliament gives 
final approval Norway’s con- 
vention and the 
ment takes similar action with 
Canada. 


When Canada approved the 
Belgian agreement 1958 
also approved similar treaty 
for the Belgian Congo. This was 
never ratified Belgium. 


It’s possible that Canada will 
some day deal with the now- 
independent Congo. 


The 15% rate was immediate- 
effective for some tax con- 
vention countries because the 
treaties didn’t modify the In- 
come Tax Act, which allowed 
reduced rate dividends 
paid wholly-owned sub- 
sidiary its non-resident par- 
ent. They merely provided for 
double taxation relief within the 
tax laws the contracting 
countries. 


The agreement with Germany 
states that its provisions aren’t 
restrict tax law changes. (In 
FP, Dec. 24, was stated in- 
correctly that the change 15% 
would have negotiated 
with Germany, and that the 
present tax was instead 


The treaty specifically 
referred the rate when 
extending firms owning 
least 51% not all the 
subsidiary’s voting shares, but 
provided for cancellation this 
privilege without termination 
the rest the treaty. 


Canada could terminate its 
conventions with European 
countries needing renegotiation 
conference table talks bogged 
down. Canada could give notice 
termination before June 
30, and the agreement would 
cease the end 1961. 


The agreement extends 
its dividend tax exemption 
several colonies. Treaties with 
Sweden, Ireland and Denmark 
extend the reduction sub- 
sidiaries where least 50% 
voting stock held abroad. 


The ownership requirement 
for Belgium, Norway and Fin- 
land “more than 50%.” The 
2%% rate for The Netherlands 
for wholly owned subsidi- 
aries. 


INCREASING THE MARGIN ELEVATOR SAFETY HAMILTON, ONTARIO 


Why has the name OTIS become—the word for elevator 


One reason OTIS’ unmatched knowledge the long-life 
requirements every OTIS installation which has 
life expectancy. 30-50 years. Safety control OTIS includes 
modern laboratory procedures, such the photomicrograph ana- 
lysis metals, illustrated above, insure primary high quality 
control the components processed from the metals. The resulting 
rugged reliability part the extra margin safety that justifies 
the slogan, ‘‘OTIS the world’s word for elevator 


How much the complete elevator installation does OTIS 
manufacture? Everything! Over 28,000 original and always available 
replacement parts. From the smallest switches the machine room 
the beautifully designed and finished cars and entrances 
make certain that every OTIS installation performs completely 


integrated unit. 


AUTOTRONIC® ATTENDANT-OPERATED PASSENGER ELEVATORS ESCALATORS 
ELEVATOR MODERNIZATION. MAINTENANCE ELECTRONIC SYSTEMS 


GAS ELECTRIC TRUCKS BAKER INDUSTRIAL TRUCK DIVISION 


OTIS ELEVATOR COMPANY 
LIMITED 


HEAD OFFICES AND WORKS; HAMILTON, ONTARIO 
OFFICES CITIES ACROSS CANADA 


FREIGHT ELEVATORS 
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HARVIE THOMPSON 
STEVEN WARING LTD. 
26 DUKE ST, * TORONTO + EM. 4-1558 


Notice hereby given that Certi- 
Registry #C2154 dated No- 
vember 22nd, 1960, has been issued 
Canada the business 
Liability and Public 
Liability addition 
Fire Boiler {nsurance, 
Explosion Insurance, Inland Trans- 
portation Machinery In- 
Property 
ance, Real Property Theft 
addition thereto, 
Falling Air- 
craft 
pact Vehicles Sprink- 
Leakage Insurance, Water Dam- 
age Insurance, Weather Insurance 
and Windstorm Insurance, limited 
the insurance the same property 
insured under policy fire 
the Company, for 
which already registered. 
GERRY, 

Vice-President Secretary. 
MacNeill, 
Chief Agent Canada, 
Toronto, Ontario. 


ANNOUNCEMENT 


TAYLOR INSTRUMENT 
COMPANIES CANADA 
LTD. 


JACK SHEARE 


The board of directors of the Taylor 
Instrument Companies of Canada Ltd, 
recently elected E. Jack Sheore as Presi- 
dent the Canadian Company. 

A groduate of University of Toronto 
Mechanical Engineering, Mr. Sheare 
joined Taylor in 1933. He has held key 
positions in production and engineering, 
ond later held top management posts as 
Manager and Managing Director. 

His election as President places full 
responsibilities Canadian 
honds and further strengthens Taylor's 
long established policy of superior cus- 
tomer service. 


THE NEW 


MARLBOROUGH 


Four hundred rooms 
the shopping, financial, and 
manufacturing districts the 


downtown theatres and cabarets. 


@ LARGEST CONVENTION 
FACILITIES 

@ STUDIO LOUNGE GUEST 
ROOMS 

@ AIR CONDITIONED SAMPLE 
ROOMS ON EVERY FLOOR 

Visit our famous 
Golden Crown Room 


A HOTEL OF DISTINCTION IN 
THE MODERN MANNER 


ANNOUNCEMENT 


CAMROSE TUBES LIMITED 


P.Eng., has been ap- 
pointed Resident Vice-President of Cam- 
rose Tubes Limited, Camrose, Alberta, 
eccording to an announcement by C. F. 
Anderson, President. 

Mr, McReynolds will also be Western 
Sales Manager for Welland Tubes Limited. 

Both Companies specialize in the monu- 
facture large diameter Pipe for 
the transmission of gas, oil and water, 


Canada May Quit 
Tariff 
With Six’ 


LESLIE WILSON 

OTTAWA. (Staff) The 
Canadian government seri- 
ously worried about the prog- 
ress the Geneva talks under 
the General Agreement 
Tariffs and Trade. 

The talks: began 
ber, From the Canadian 
point, progress far 
getting from the 
European Common Market 
countries has been almost nil. 

The stalemate serious 
that officials here are consider- 
ing withdrawing from the next 
phase the conference the 
tariff-reducing sessions 
far the ECM concerned. 

Here’s what happened: 

The conference was have 

consisted two phases with 
this timetable. 
mas talks have fitted 
the so-called common external 
tariff the ECM into the tariff 
structure GATT. 

Italian and French tariffs are 
generally high: Benelux and 
German rates low. the Six 
moved toward common tariff, 
duties levied the first two 
countries would lowered; 
those the last four raised. 

GATT countries, including 
Canada, gave Germany, Bel- 
gium, Netherlands and Luxem- 
bourg, tariff concessions 
exchange for hundreds low 
duties. These are now 
swept away return for hypo- 
thetical advantages France 
and Italy. 

The first phase has failed 
reach objective. 

Officially, these talks are 
concludéd the end 


Probe May Bring Chang 


Insurance Laws 


MONTREAL (Staff) re- 
vision the Quebec Insurance 
Act may sought the wake 
disclosures that some. small 
provincially incorporated insur- 
ers are financial hot water, 

Insurance industry circles say 
more stringent capital, reserves 
and deposit requirements may 
existing reporting and in- 
spection 

real-based companies Zenith 
General Insurance Co. and. the 
Taxi Owners Reciprocal Insur- 
ance Association have gon 
into liquidation. 


addition, two other small 
firms recently rescued 
from the brink finan- 
cial difficulties through change 
new 

Investigators from the office 
Quebec Superintendent In- 
surance are carefully 


Highways’ for Rent 
New Phone Company Plan 


MONTREAL (Staff) Bell, 
and other Canadian felephone 
companies, are considering in- 
troduction new type op- 
tional “bulk” communications 
service here. 

Called Telpak, would pro- 
vide wide frequency communi- 
cation bands big volume gov- 
ernment, business and industrial 
users rental basis for 
point-to-point, high speed data 
and facsimile transmission 
well voice communications. 

the last week, Ameri- 
can Telephone Telegraph Co. 
filed with Federal 
tions Commission for permission 
establish Telpak service 
there. 

describes the new 
service creation “Broad 
electronic highways” over which 
virtually all types communi- 
cations can transmitted. 

and industrial 
who require large volume 
point-to-point communications. 
four channel widths ranging 
from the equivalent voice- 
grade circuits 240 voice-grade 
circuits. 

voice-grade circuit the 
band width required carry 
one telephone conversation. 

Canada, three channel 
widths 12, and voice 
circuits are under 


compute Telpak rates from 
two basic charges. 

Involved monthly charge 


Sales Offices both ner airline mile transmission 


path plus different monthly 


for terminal connections 


but there consider- 


Paper 


1960 net profit increased 22% 


share. 
Indicated fourth quarter 


share sales $31,811,919 
($27,632,984). 

Loss exchange the final 
quarter was reduced $313,770 
($1,088,141). 

Here are month’s details, 
subject year-end adjustment: 


able doubt Ottawa that they 
will. They may 
well into March. 
Many countries, in- 
cluding Canada, are dissatisfied 
with the compensations offered 
the ECM -countries ex- 


h f ithd 1 of 1 12 monthe: os 1959 

chan 
Benelux less: Exch. loss .. 2,091,602 3,026,536 


our trade with the ECM ($316 
million last year) with the 
low-duty countries. 

The second phase the con- 
ference, have lasted from 
January perhaps April, was 
have dealt with tariff reduc- 
tions. 

Having agreed mutually 
acceptable ECM common tariff, 
GATT countries were have 
discussed reductions 
own rates exchange for re- 
ductions the ECM tariff. 

The ECM countries have said 
that they’ll offer blanket 20% 
reduction their common 
tariff the one agreed 
the first phase, assuming that 
tion when the second phase gets 
under way. 

This the part the con- 
ference now expected 
last through the summer 
from which Canada may with- 
draw far the ECM 
concerned, unless phase one 
takes sudden turn for the bet- 
ter. 

Even our negotiations with 
the ECM end blowup, 
could still carry tariff-re- 
ducing talks with the U.S. and 
other countries. 


Here are two examples our 
difficulties: 
The common external tariff 
the arithmetic average the 
rates force the Six coun- 
tries 1958. 

Exceptions are items “List 
the Rome Treaty, which 
established the ECM. These are 
supposed reached ne- 
gotiation within the Six. 

List includes aluminum, 
frozen salmon, 
lead and zinc, all interest 
Canada. 

The ECM countries have only 
now agreed what the rates 
List items will be. Most 
these rates are unacceptable 


the financial position the ap- 
proximately 275 insurance firms 
licensed business the 
province, 

industry circles be- 
lieve that some other small pro- 
incorporated insurers 
are the main objects the 

However, older, well estab- 
lished provincial insurers, plus 
provincially chartered firms that 
have elected register with 
Ottawa and federally registered 
companies, are believed 
unaffected, 

Owners Reciprocal, 
small firm, was established 
group Montreal cab owners 
write insurance 
their vehicles. 

Zenith believed have start- 
U-drive owners mutual, 
subsequently out into 
the general insurance 
sized firm. Net premiums writ- 
ten 1958 totaled $917,000. 


end the line depend- 
ing amount and nature 
electronic “hardware” in- 
volved. 

Proposed charge for 12- 
voice circuit band $15 per 
month per mile. 240-circuit 
band would cost $45 the same 
basis. 


tion yet likely Telpak rates. 


Telpak band, believed, 
would enable the user juggle 
circuit capacity meet his own 
particular and 
quently changing requirements. 


Band width required trans- 
mit one video signal, for ex- 
ample, can alternatively used 
phone calls simultaneously. 

One telephone circuit, equal- 
ly, can carry more tele- 
type transmission the same 
time. 

recent years, rapid devel- 
opment remote and 
remote monitoring industrial 
operations and growth com- 
puter technology has spurred 
demand for wide band com- 
munications facilities. 


KVP OUTPUT DOWN 


KVP Co., Espanola, Ont., pro- 
duced 119,705 tons pulp year 
Sept. 30/60 (122,318 tons year 
before) and 32,179 tons paper 
(33,361 Most the pulp 
was exported parent KVP 
Sutherland Paper Co., Kalamazvo, 
Mich, New paper machine 
panola with annual capacity 
15,000 tons bleached kraft spe- 
cialty papers undergoing trial 
runs. Canadian assets KVP 
Sutherland (KVP Co. and Apple- 
ford Paper Products, Hamilton) 
totaled $17.7 million year-end. 


Profit 
MONTREAL (Staff) 
solidated Paper Corp.’s unaudit- 


$15,970,198 ($13,086,774 
1959), equal $2.70 ($2.55) 


profit was $4,400,085 
497) equal 74c (72c) 


FRANK SOBEY 


Mr. Harry Miller, 


WILLIAM SOBEY 


Secretary-Treasurer of Sobeys Stores Limited, 


announces that the following appointments have been made by 
the Directors the Company. These appointments are become 


January 21, THE FINANCIAL POST 


ANNOUNCEMENT 


LESLIE SHARP 


DAVID SOBEY 


effective January Ist, 1961. Frank HW. Sobey, Chairman of the Board; 
William Sobey, President; Leslie Sharp, Vice-President and General 
Manager; David F. Sobey, Vice-President-—Merchandising. 


to. Canada, and substantial 
negotiations them have yet 
taken place. 

don’t even know whether 
the 20% reduction dis- 
cussed phase two the con- 
ference will apply List 
items. 
The ECM proposes “variable 
import levies” wide range 
farm imports. 

These are special taxes which 
would bring the prices Cana- 
dian farm exports the ECM 
the support prices main- 
tained within the community. 

Some $125 million our ex- 
ports the Six last year 
consisted farm products and 
most these would hit. 


VIENNA 


far, the compensations 
offered the Six exchange 
for imposing the new import 
taxes aren’t acceptable Can- 
ada. 

The U.S., Australia and New 
Zealand, are arguing about 
them too. 

all GATT countries, Canada 
one the poorest positions 
impose its wishes the ECM 
because: 
million people against 175 mil- 
lion for the Six (FP, Dec. 10). 
Our threats tariff retaliation 
don’t impress the ECM. 

The ECM offer cut the 
common tariff 20% phase 
two the talks attractive 


industrial countries, not us. 

Some 80% our exports 
the Six consist items, in- 
cluding wheat and other grains, 


oilseeds, aluminum and 


metals, wood pulp and some 
chemicals. 

Suppose import barriers 
these items are raised sub- 
stantially result phase 
one the conference. 

Suppose further, that these 
high rates are cut 20% re- 
sult phase two. 

far worse off than 
were when the 
gan. 

But industrialized countries 
such the U.S. and the 
would better off. Twenty per 


NEW non-stop SERVICE 


Now take advantage the tremendous convenience TCA offers you: 
one-airline jet services from Canada right into the heart Europe! 
more worry about airline baggage transfers different sched- 
the way! Jets continental Europe take off from Montreal where the 
new Air Terminal Building provides new comfort and convenience, 
makes your brief stop exciting delight. June, TCA jet services 
Paris will increased seven week; five them will 
stop, the other two via Shannon. 


AIR LINES (&) AIR CANADA 


Official speed record Canada-Britain 


Excursion Fare available March 31st, 1961. 


cent cuts over wide range 
industrial imports would more 
than compensate for boosts 
rates few raw materials 
items. 

This why countries which 
carry real weight the confer- 
ence are not likely walk 
the Six. 

Meanwhile, with the talks 
proceeding, the Six went ahead 
Jan. with their plans for 
forming customs union. 

They reduced duties among 
themselves 30% manu- 
factured goods. they main- 
tain their present tempo 
leveling tariffs among them- 
selves, achieve 
common market Jan. 1/66. 


Jets to.Glasgow and London course 


you prefer, TCA/BOAC Joint Services from Toronto offer you low- 
cost propeller service plus the widest selection jet flights Britain. 
Naturally, then you can Europe from all depends 
which suits you best: the TCA services are there for you choose 
from! Ask your Travel Agent phone TCA! 
Planning your holidays Europe? Fly TCA the way Britain, 


and five countries the continent! First Class and Economy all 
flights. Family Fare Discounts. Fly Now Pay Later 17-day Economy 
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ANNOUNCEMENT 


Life Executive and Management 


“Our target was 10% the Canadian 
cigarette market within years. That 


still our says Canadian Tabacofina’s 


Paul 


Associate Actuaries since 1951. Mr. Lewis has been with Confederation Life since 


1948, becoming Associate Actuary in 1957. 

George Chalmers, FIA, ASA, has been Underwriting Officer. Having 
joined Confederation Life's United Kingdom organization in 1948, he came to 
Canada Assistant Actuary 1956. 


Confederation Life Association announces the appointment of Benjamin T. Holmes, 
FSA, AIA, as Vice-President and Chief Actuary, Joining the company in 1925, Mr. ~ 
Holmes has been Vice-President and Actuary since 1950, Gordon G. Myer, FSA, 
Edward Ruse, FSA, and Wilford James D. Lewis, FSA, are each appointed Actuary. 
Myer joined the company 1929, Mr. Ruse 1930, and both have been 


PARE 


Battle for Smokers 


Hotter 


Cigarette smokers puffed 
less 1960, though popula- 
tion increase pushed total 
consumption slightly up. 


How will Tabacofina, the 
baby the industry, stand 
the pressure? 

Trials and tribulations are 
nothing new for the (270 


The 1960 advertising budget 
amounted $1.2 million and 
1961 should see slight increase. 
With only one brand sell, 
Paré reports Tabacofina be- 


ette young, active people like 
smoke. 

Sales have mounted steadily: 
200 million 1958, 
1959, 1,350 million 1960. 

While Paré claims the 
total market, says this 
adds, seem for steady in- 
crease the expense plain 
ends. This considers encour- 


700 million 


The Canadian market has 
been notoriously unkind cig- 
arette pioneers. 

Menthols have not received 
the support here they got the 
Canada they account for 
ket, while they have 
carved themselves cool 12%. 


Some new brands have 


the Canadian market the last 


catch on, but they don’t they 
serve confuse the issue suf- 
drive the smoker 
brand.” 

What Philip Morris decides 
will closely watched 
the whole industry, The sort 
brands decides put the 
their success—will 
influence others their choice. 


sales about 35,700 million. 
right competition should 
remain strong, but might be- 
come slightly less frenzied than 
present. 

Canadian Tabacofina plans 
invite Canadian participation 
“when things look right for it. 

“It has always been our inten- 
tion, but conditions aren’t good 
right now. must wait until 
the money market better 


Canada about 
ship, and course few 
sand Canadian shareholders 
would make valuable 

the meantime the company 
concentrating supplying 
that vital 10% the butts 
Canada’s The battle 
tough one. 


OIL MOVEMENT 
Trans Mountain Oil Pipe Line 


sales. The trend filter- Montreal firm. The unexpected impact. aging. three years, says Paré, and only optimistic that 
tips had the industry guess- has been happening with regu- Sales are perking To- There are still plenty three have really won ac- Canadian cigarette consumption mood,” Paré said. 

“Of course common growth. making profit and have 1960 were b/d (98 239 


ing. 

powerful invader 
Philip Morris enters 
Canada 1961. There’ll 
battle the giants. 
Smaller firms, like Cana- 
dian Tabacofina, are ner- 
vously aware that they 
escape the fray. 


CLIVE BAXTER 


MONTREAL (Staff) Cana- 
dian smokers disappointed the 
cigarette industry 1960. 

Most experts predicted 
increase consumption. now 
looks more like 1%. 

cigarettes, about 325 million. 
But the industry had been hop- 
ing for 1,700 million. 

Nobody quite sure what 


bacco and Macdonald Tobacco 


March 1957). 

“When started, our target 
was 10% the Canadian 
rette market within years,” 
Paul Paré, Canadian Tabaco- 
fina’s general manager and ex- 
ecutive vice-president, told FP. 
“That still our aim.” 

Paré claims that with 
the market schedule. 
But admits things haven’t 
quite worked out planned. 

The initial blow was the al- 
most simultaneous entry the 
Canadian scene Rothmans. 

“Rothmans hit like bomb. 
Their advertising and promotion 
was fantastic,” says Paré. “We 
think they must have spent 
about $10 million their ini- 
tial sales effort.” 

Cigarette men admit the ini- 
tial impact Rothmans shook 
everyone. “Something very close 


Tabacofina has been concen- 
trating building image for 
Belvedere the sort cigar- 


Tabacofina isn’t altogether hap- 
about having all its eggs 
one basket. New brands will 
have introduced soon. 


trade introduce new brands 
you are leader,” Paré com- 
ments. “You always hope they’ll 


The final 1960 figure should 
‘about 34,000 million. 
Paré’s bet that 1961 will show 


pressing need for additional 
money. But our Belgian owners 
are quite aware the feeling 


b/d, /59). Scheduled deliveries for 
Jan./61 are expected average 


went wrong. Certainly the terror gripped the rest the 
dian industry Imperial To- standards) $500,000. The fol- 
lowing year this was raised 
us -% = 


—it promises worries. 
However, they wear the protec- 


$800,000. 
Paré reports the Quebec mar- 
ket responded favorably, On- 


tive armor long established tario was not 
combination claims have 20% Canadian market,” says Paré. Stock 


well within. the 4%-8% 
hard driving, 


own brands. 


ANNOUNCEMENT 


THE GENERAL TIRE RUBBER 
COMPANY CANADA LIMITED 
Industrial Products Division 


POVER 


A. Carse, General Manager of the Generc! 
Tire Rubber Company Canada Lim- 


ited, Industrial Products 


Pover 
Products Division, Welland, Ontario. 


Mr. Pover, a graduate of Queen's Uni- 
versity, is a Chartered Accountant and a 
te of Interna! Audi- 
tors. He has over fifteen years’ experience 
and comes to the General Tire from the 
Torento. 


member of the institu 


Abitibi Power & Paper Co. 
Mr. Pover is married and hos two 


children and will make his home in 


Welland. 


from 25c (FP, 


that 
free spending 
Rothmans has grabbed for 


Division, an- 
nounces the appointment of Gordon S. 
Controller of the Industrial 


fortable conclusion that plain 
ends were entering decline 
never recover. 

And, while they still 
for almost exactly half the 
1960 consumption, they are 
smoked “hardened, older 
smokers” who are almost fanat- 
ically loyal their brands. 

Paré and his staff decided the 
trend was going substantially 
reduce sales Players (still the 
biggest single Canadian seller) 
and Export. Thus newcomer 
could have little hope break- 
ing into declining market for 
plain ends. 

was decided, reluctantly, 
drop the Carousel brand. The 
move cost the company $500,000 
equipment and wasted adver- 
tising effort. The cigarette fin- 
ally disappeared months ago. 

Now 96% the company’s 


Belvedere filters—the remain- 
der made few “econ- 
omy brands” for direct sale 
chain stores 


Lymans Switches 


Parent Firms 


MONTREAL 
Bronze Powders has trans- 
ferred ownership Lymans Ltd. 
wholly owned subsidiary In- 
“simplify corporate structure”. 

Lymans, the pharmaceutical 
field, was formerly held 
aiother subsidiary, Canadian 
Bronze Powder Works 


profit fell 55% 1959 
although sales were 4.4%. In- 
ternational Bronze reduced final 
dividend common stock 
Dec. 17). 


HOUSEHOLDS 


CANADA’S 4th HIGHEST PER HOUSEHOLD INCOME MARKET* 


And that’s idle boast. It’s fact substantiated significant figures 
that cannot ignored. 
matter what product you have market, you can move prosperous 


THE HAMILTON 


*N.E.B. income per household Metropolitan Hamilton $6,523, this fourth 


highest all Canadian metropolitan areas. 
Source—Sales Management Survey Buying Power. 


ONLY THE SPECTATOR CAN GIVE YOU UNDIVIDED ATTENTION 


through the hard-selling pages 


SOUTHAM NEWSPAPER 


TORONTO 
The Southam Newspapers 
University Ave. 
Bower, Manager 


MONTREAL 

The Southam Newspapers 
1070 Bleury St. 

Manager 


Hamilton 
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Less Work, Better 
For Steel Men 


and bookings last year, industry had backlog 
structural steel industry showed end/59 227,000 tons 
more favorable profit structural steel. end/60, 

1959, many firms was around 200,000 tons 


WHEELABRATOR CORPORATION CANADA, LTD. 


Chartered Life Underwriters 


ESTATES PENSIONS 


ELLIS, 


Specializing Term Insurance Plans 


FAMILY INCOMES 


LEVISION merci- 
less jade. example, 
recently gavé resumé 
the career great 
Lloyd George the 
1914 war, took the reins from 
the palsied hands of. Asquith 
and led the nation victory. 
Lloyd George launched vie- 
general election and 
was swept power again. 

man created fund over 
which exercised complete 
authority, and 
sell titles. 

Not all contributors the 
fund were rewarded, fact 
wkich was duly noted 
certain man wealth, whom 
shall call Mr. 

Mr. Smith gave £25,000 
the fund, but the surprise 


Mr. Connaughton, President, Bell Corporation, announces the 
brotor’s expanding businest’in Canada in the fields of industrial blast cleaning 
equipment and dust and fume control equipment. Mr. R. A. Campbell is Vice President 
General Soles 


Instant Coffee Prices Dropping 


Instant coffee prices cut 
major tumbling 
lower retail. 

One brand has dropped from 
month-ago high $1.19 per oz. 

Other redictions are 


mounting supply the world 
trade although consumption has 
been climbing Canada. 
here have increased 
50% the last eight years, the 
Coffee Bureau says. 
The Bureau its 
20%-25% bracket. promotional ‘campaign Canada 
The initiated exploit what calls “the still 


the 


eral Foods Corp. vast potential market 
Reductions come after period 


BAXTER 


and embarrassment Lloyd 
George the cheque was signed 
Blankinstone, some such 
name. 

Lloyd George asked for 
explanation, and Mr. Smith 
coolly answered that this was 
the name would take when 
Lloyd George made him 
Peer. 

The prime minister was 
chagrined and insulted, but 
the money was too great 
and thus Blank- 
instone duly took his seat 
the House Lords. 

During the phony war 
period 1939 spent morn- 
ing with Lloyd George. 
went for walk, and his 
vitality mind and body was 
that young man. 

Over and over again during 
the walk exclaimed: “We 


save you money 


Don’t wait until you suffer loss 
before receiving your insurance 
cost you. 


Our experience can relieve you 
insurance worries, and our 
facilities include Professional 
Engineering Service. 


TOMENSON, SAUNDERS, SMITH AND GARFAT 


130 BLOOR ST. W., TORONTO 


LTD. 


3-5494 


ANNOUNCEMENT 
ATLAS STEELS 


PPOINTMENTS 


BRUCE HAMILTON 


GEORGE OLSON 


tions, Bruce M, Hamilton was appointed Manager of 
Metallurgy, and will direct all divisional 
functions, Allan Orr was named Mar- 
keting and will direct all sales activities the Com- 
specialty steel products within the Division. 


ALLAN ORR 


The following appointments, effective January 1961, 
have been announced in the North American Division, 
Atlas Steels Limited, Welland, Ontario. George C. 
Olson has been named Works Manager, and will 
responsible for all divisional manufacturing 


New Issue 


$750,000 
SIMCO ENTERPRISES CO. LTD. 


(Incorporated under the Quebec Companies Act) 


First Mortgage Serial Bonds 
Date Issue: January 1961 


Principal and semi-annual interest (January and redemption premium, 
any, payable lawful money Canada the main office the 
bankers Montreal Quebec, the option the holder. Coupon bonds 
denominations $500 and $1,000 registrable principal only. 


NOT REDEEMABLE FOR REFUNDING PURPOSES COST 
MONEY LOWER THAN 


TRUSTEE: GENERAL TRUST CANADA 


the opinion Counsel, these Bonds will investments which the Canadian 
and British Insurance Companies’ Act states that registered under Part 
thereof may invest their funds without availing themselves for that purpose 
the provision subsection (4) Section said Act. 


We, principals, offer these Bonds, if, and when issued and accepted 
and subject approval all iegal matters our Counsel, Messrs, Geoffrion 

1962 


1963 
1964 


75,000 
75,000 
75,000 
75,000 
75,000 


January 1967 
January 1968 
January 1969 
January 1965 75,000 January 1970 
January 1966 75,000 January 1971 


PRICE: $100 plus interest. 


Applications will received subject rejection allotment, whole part, 
and the right reserved close the subscription books any time without notice. 
St. James Street West, 
Montreal 
Victor 2-4835 


Prospectus furnished upon request. 


75,000 
75,000 
75,000 


January 
January 
January 


haven’t come grips with 
the enemy!”’ 

More than any other man 
‘in Britain he. had contributed 
the nation’s victory the- 
seemed unnecessarily cruel 
the television authorities 
concentrate heavily his 
shame, and little his 
mighty achievements. 

* * 

THOSE with Cana- 
dian connections are often 
asked advance secure 
hotel accommodation Lon- 
don, especially the period 
known “the season” when 
the telephone ordeal begins. 


The hotels are sorry and they 
promise send word there 


are any cancellations but the 
message seldom comes. 
But this week London cele- 


“TV was cruel 
concentrate 

Lloyd George’s shame, 
and ignore his 

mighty achievements.” 


\ 


brated the completion 
new 18-story West End hotel 
called Carlton Towers. 
The setting Sloane St. 
which near the Park and 
also near the river. 

fact, London has ac- 
quired its first skyscraper ho- 
tel. The cost was million. 

ancient Rome was the 
custom offer human 
sacrifice placate the gods 
when cathedral palace 
was completed, but Sloane 
Sq. they gave watch each 
congratulatory speeches. 

wonder the ghost 
Bernard Shaw will haunt the 
hotel. was the Little 
Court Theatre Sloane Sq. 
that produced his last play 
“Heartbreak House” which 
was duly murdered the 


\ 

THERE WERE MANY 

doubts when Harold Macmil- 
lan broke with tradition and 
appointed the Earl Home 
Foreign Secretary. But al- 
ready the new man has de- 
monstrated that 
mere echo his master’s 
voice. 
called “Jock” Whit- 
ney, the retiring American 
Ambassador, urge the 
urgency finding political 
solution the Laos crisis. 
This, effect, was protest 
against the U.S. Seventh 
Fleet cruising the South 
China Sea. 

There sanity the air, 
and where there sanity 
there hope. would seem 
that 1961 has started off well. 

* * 

THE PARK where 
live Kensington there 
little lake which gurgles 
high and sparkles like 
diamonds when the sun 
vibrant. 

Unashamed the town 
dwellers carry their minia- 
ture yachts the water and 
watch them according the 
wind the tiny spring. 
don forgotten. Imagina- 
tion has. carried them out 
sea. 

When dusk comes they 
home with their yachts under 
their arms. They have lived 
for little time the realm 
imagination. 


Test Plastic Cable 
Passamaquoddy 


From Our Own Correspondent 

4,500-ft. test section 12,000-v. 
polyethylene-insulated submarine 
power cable the ocean floor 
linking Campobello ‘and Casco Is- 
lands has been completed the 
New Brunswick Electric Power 
Commission. 

the first time Canada 
that “plastic” insulated cable 
carrying such high voltage has 
been used submarine work. 
The design, manufacture and in- 
stallation the cable joint 
experiment the NBEPC and 
the Canada Wire and Cable Co. 

found satisfactory three sin- 
gle phase cables will laid from 
Campobello Casco and 
three from Casco Deer Island 
providing alternative source 
power for Deer Island, 

The new plastic insulation 
about one-fifth the weight con- 
ventional lead covered cable and 
more flexible. 

expected the polyethylene 
will less subject bruising 
the fast currents Passama- 


Bay where tidal currents 


run high six knots. 


money. Last year, most them 
broke even did little better. 

This explained drastic 
internal economies, Almost all 


cost analysis. 
The industry now has around 
25% -30% 


knowing they would lose money. 
They counted volume and 
profit others take care 
overhead. 

But, they were will- 
ing work two-thirds 
capacity, bidding only jobs 
which they felt would bring 
reasonable profit. 

the moment, was told, 
labor forces steel fabricators 
are down about 

Comparing 1960 1959: 

Shipments structural steel 
from fabricators for 1960 were 
estimated 350,000 tons, com- 
pared 385,000 tons 1959 
down about 9%. 

Shipments steel joists were 
30,000 tons, compared 31,500 
tons. 

This represents the actual 
work put through the fabricat- 
ing shops. 


London Hosiery 
Suits Settled 


Settlement legal proceedings 
wind London Hosiery Mills 
Class and minority common 
shareholders, from Christie, 
chairman the protective com- 
mittee for those shareholders, 

The terms: 

Committee ac- 
ceptance cash offer $7.70 
Class share, and per 
common share, made control- 
ling shareholder Almer Corp, 

Controlling interests Lon- 
don Hosiery would pay $25,000 
respect legal expenses 
the protective committee. 

London Hosiery would consent 
dismissal without costs 
defamation action brought 
against Christie and others. 

settle the disposition the 
winding-up proceedings not 
rectified, action would com- 
menced behalf all share- 
holders except controlling inter- 
ests, claiming relief these mat- 
ters. 

“This action was commenced 
and was settled filing minutes 
-settlement with the court,” 
Christie said. 


undertook extensive programs 


1959, some firms took jobs 


OCCIDENTAL LIFE INSURANCE COMPANY 
Glengannon Dr. TORONTO 9-7304 


down about 12%. 

Bookings were good the 
beginning 1960, tapered off 
after that, was told. But 
the last month two 1960 
they fell off some 25% com- 
pared the same time 1959. 


“Things are very flat,” one 
industry official said cryptically. 

Structural steel hope 
that the general economy will 
Allowing for normal lag, this 
bookings the fall. 

Competition, keen the 
past two years, will the 
fiercest yet among fabricators. 

They feel there’s plenty 
work sight, but prospective 
private buyers construction 
are loath move until they 
feel the general economy 
the upswing. 


Flumerfelt 
Comm., 
Estate Analysis Business Insurance 


200 St. James Montreal AV. 8-1188 
London Life 


SAMUEL LITWIN, C.L.U. 


Estate and Business Analyst 


Sun Life Canada 
Sun Life Building MONTREAL 


business had fallen off seriously 
the past year. But said 
there were indications more 
activity now. 


right now. Yet the percentage 
which have received the green 
light from the customer low. 


Some leading firms “But there has been great 
design industrial plants the number en-| Other firms projects 
other buildings confirmed this|quiries concerning projects for| scheduled into the investi- 


the future compared year 
ago.” 

Another major firm reported 
that industrial and commercial 


gation stage over the next few 
months. This could mean start 
some them toward the 
end 1961. 


view, 

One engineer told FP: “We 
have never had many poten- 


ANNOUNCEMEN] 
Marshall Wells Announces Executive Appointments 


Coppinger hos spent his entire business career with 
Wells as a Solesman, Sales Manager and os Manager of the 
Company's Saskatoon Branch, from which he is promoted to 
his new position in Vancouver. 

R. G, Rock is appointed Manager of the Saskatoon Branch, 
fo succeed Mr. Coppinger. Mr. Rock returns to the Branch of 
the Company where began his business life young 
man. During the intervening years, he has served in various 
Branches Salesman, Department Manager, Sales Manager 
and latterly in an executive capacity at the Home Office. 


KIRKPATRICK 


P. C. Fikkan, President of Marshall Wells of Canada Limited,- 
announces the appointment of H. B. R. Kirkpatrick as Vice- 
President in charge of Merchandising, in the Home Office, 
Winnipeg. Mr. Kirkpatrick will direct all buying and mer- 
chandising activities of the Company. He is a member of the 
Company's Committee and has held many im- 
portant Senior Executive Positions. His most recent being Vice- 
President and Manager the British Columbia Region. 

S. J. Coppinger is appointed Manager of the Vancouver 
Branch of the Company, to succeed Mr. Kirkpatrick. Mr. 


FEDERAL 


MAGNET WIRE FOR THE SMALLEST COIL 
CANADA'S LARGEST TRANSFORMER 


Yes, look Federal first for magnet wire 

meet every manufacturing demand. Federal 
research provides new product development 
and testing meet the growing and changing 
demands the industry. Exacting quality 
control during every stage production 
ensures magnet wire absolute top quality, 
for the smallest television coil the 

largest power transformer. 

Federal magnet wire—Formel, 
Daglas and conventional 
enamels are and used leading 
engineers who know they can rely 
technical perfection... whether 


FEDERAL WIRE 


H.K. PORTER COMPANY (CANADA) LTD. 


square, rectangular round shapes, 
Every type insulation covering 
‘available from Federal. All our enamels 
are made our own 
range from #40. 
Federal’s continuing research program also 
develops new packaging improve production 
methods and help lower your downtime. 
Federal engineering and production 
specialists are available assist with your 
individual manufacturing problems and 
specify the right Federal product meet your 
requirements. Write today for further details. 


CABLE DIVISION 


PORTER 


6009 


PORTER SERVES INDUSTRY with steel, rubber and friction products, asbestos textiles, high voltage electrical equipment, electrical wire and cable, wiring 


evetame 


systems, motors, fans, 


paints, forgings and pipe fittings, roll formings and stampings, wire rope and strand. 
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How Can Finance 


Badiy Needed Parks? 


BEATRICE RIDDELL 


more land gobbled 
for real estate industrial 
development across Canada, the 
cry gets louder reserve the 
few remaining tracts near big 
cities for public parkland (FP, 
Sept. 17/60). 


Most critical area southern 
Ontario—specifically region 
Ontario Oshawa 
Niagara. 

About 18% Canada’s pop- 
ulation lives here, hemmed 
factories and offices. 

The controversy flared again 
this week when the Ontario 
government turned down 
ond request buy 130-acre, 
$500,000 property 
(15 mi. west Toronto and 
mi. east Hamilton) for pro- 
vincial park. 

The reason: Cost and high 
proportion government 
money already spent this 
area. 

Outstanding the 
property, according the park 
promoters safe sandy beach 
one the last available 
along this built-up waterfront. 

Petitions were made 
joint committee Clarkson’s 
Chambers Commerce and 
service clubs and the influential 
Conservation Council Ontario 
(with membership 200,000 
naturalists, scientists and in- 
dustrialists). 

Here the argument from 


New Barrie Plant 
Make Fittings 


Construction $750,000 plant 
Barrie, Ont., will started 
soon Imperial-Eastman Cerp. 
(Canada) Ltd., subsidiary 
Imperial-Eastman Corp., Chicago. 


The 23,000 sq. ft. plant will 
make tube fittings, valves and 
hydraulic lines and fittings. 


Charles McNellis vice-president 
manager. John 
Grant, Toronto, retiring president 
Canadian opera- 
tions, will continue Canadian 
distributor the company’s 
products, through his firm, Grant 
Bros. Ltd. 


Stainless Steel 


both sides outlined this 
week: 
* * * 

Government: The land not 
large enough for provincial 
park. Few campsites (normally 
sq. ft., with similar area 
buffer between sites) could 
laid out. And maintenance costs 
would proportionately high- 
than park 500 acres 
larger. 

Council; Some_ provincial 
parks are smaller. 

Government: 
parks have either been surplus 
land left from 
ing, gifts from private indi- 
viduals. the past 
only one property smaller than 
450 acres has been bought for 
provincial park. 

Also, the property question 
in-a completely built area 
and should come under muni- 
cipal, rather than provincial, 
jurisdiction. 

Council: Few municipalities 
can afford buy this sort 
property even with government 
help. 

Clarkson’s population little 
more than 1,000 and maximum 
assistance under the Parks As- 
sistance Act would $50,000. 


Government: About acres 
the property swamp land. 


Council: For many users this 
objection. The raarshes 
would make ideal bird 
sanctuary and provide variation 
terrain. 

Government: The conserva- 
tion branch will provide about 
million the coming year 
toward conservation and park 
lands the Metropolitan To- 
ronto area. 

additional $500,000 too 
much spend one general 
area one year. 

Council; This where the 
land needed. Therefore, 
more money this highly in- 
dustrialized area, 

Government: Price too high 
for the size and quality 
property. 

Council: too high for 
the government, certainly 
too high for small municipali- 
ties. All land this area 
valuable expen- 
sive. 


Stainless Steel 


Stainless Steel Curtain Wall new Gateway Centre—PITTSBURGH, 


Realty Firm 


Issues Bonds 


MONTREAL 
issue $750,000 first mort- 
gage serial bonds Simco En- 
terprises Co. being offered 
par Maison Bienvenu 
Ltée. 

real estate development 
company, Simco subsidiary 
Simard Fréres Cie. Among 
the company’s real estate pro- 
jects the Fontainbleu Apart- 
ment development Ville La- 
Salle near Montreal and Ville 
Laurentians. 

The bonds mature 
annually Jan. 1/62 
inclusive. They are not callable. 


six months Sept. 30/60, 
Simco net profit was $44,378. 
This compares with profit 
$81,258 year March 31/60. 

Consolidated net profit 
Simco and Simard year 
March 31/60 
($319,725 previous year). 

After giving effect the is- 
sue, outstanding capitalization 
Simco Sept. 30/60 com- 
prised: $750,000 bonds 
authorized and outstanding; 
10,000 redeemable non- 
cumulative $10 par preferred 
shares authorized, which 5,- 
000 are outstanding; and 20,- 
000 common shares, $10 par 
authorized which 1,055 are 
outstanding. 


Officers and directors Simco 
are Simard, president, 
Simard, vice-president, and 
Levasseur, secretary-treasurer, 
all Montreal. 

Proceeds the issue are 
repay $552,778 due parent Si- 
mard Fréres, and for general 
corporate purposes. 


The property is, for the 
moment least, lost park 
development unless money 
raised privately. But the coun- 
cil will almost. certainly ask 
the government outline its 
parks policy and specific sug- 


Live 


fora week 


the money Alitalia 


you flight fare! 


17-Day Jet Economy Round- 
Trip Excursion Fares Save 
You $128.20! 


Take your vacation during 


17-day Jet Economy round-trip excursions. 
Fly Alitalia’s new Super DC-8 Rolls-Royce 
Jets directly from Montreal Milan and 
Rome continue Caravelle Jet 
other leading cities Europe and 


Alitalia Jets are staffed 
and provisioned the luxurious Italian 
manner, bring you new concept 
elegant international jet travel. 


Jet speed... Alitalia elegance 


For full information, consult expert— 
your Travel Agent Alitalia. Offices 
Montreal, Toronto, Vancouver. 
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gestions for solving the land 
crisis southern Ontario. 

The problem for the govern- 
ment is, course, money. 

Every department facing 
the need cut spending wher- 
ever possible. 

And despite the present 
controversy, the provincial 


continent with number 
excellent parks southern On- 
tario. 


Last year, Ontario govern- 
ment spending 
throughout 
amounted about million. 

the case the Clarkson 
property some believe better 
approach the Ontario govern- 


ment would through the 
Credit Valley Conservation Au- 
thority. 


involving flood control, conser- 
vation recreation, the gov- 
ernment will pay 50% the 
cost acquisition and develop- 
ment recognized authority 
(based geographical boun- 


daries watershed). 

The Credit Valley Authority 
(including area 391 sq. 
mi.) could draw population 
about 100,000 pay the 
other 50%. 

But there are other urgent 
land and conservation problems 
the area. 

Besides, the people who 


would benefit most those 
Toronto and Hamilton not 
live this watershed. 

One suggestion made the 
conservation council issue 
bonds for the purpose parks 
acquisition and development 
done New York State. 

However, New York limits 
are set direct government 


borrowing. Separate 
ties” are set up, similar crown 
exceeding the state debt limit. 


But whatever the solution, 
seems probable that parks users 
will have prepared pay 
higher price enjoy their 
natural heritage. 


best parks systems the 


+ 
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Stainless Steel 


Insignia the 
Stainless Steel 


Design Awards 
Committee. 


stainiess steel design 


Canadian industrial designers and the Canadian public 
are getting exciting look some striking examples 
stainless steel design. They are the award-winning de- 
signs the exhibition now touring Canada. 

Stainless steel has rich, silvery lustre, plus strength, 
corrosion and heat resistant qualities that make 
ideal material for industrial designers. can 
fashioned into gracious flatware and holloware for 

the dining table, practical, easy-to-clean pots and 
pans, sinks and kitchen utensils, architectural com- 


STAINLESS STEEL DESIGNS WIN 
AWARDS WORLD-WIDE COMPETITION 


Canada’s National Industrial Design Council sponsors international competition 


ponents for the exterior modern buildings, bright, 
beautiful hardware and ornamental accessories for 
the interior. 

Nickel stainless steel helps strengthen it, increases 
its resistance heat and corrosion, makes easier 
shape and fabricate. 

Canada the world’s largest producer nickel. 
And Inco, through world-wide sales, market develop- 
ment and service operations, has developed world 
markets for Inco nickel. 


THE 


INTERNATIONAL NICKEL 


COMPANY CANADA, LIMITED 
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Steel Stainless Steel exterior door and 


detailing the Mackenzie Build- 
ing, TORONTO, 
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YORK COUNTY FOREGLOSURES 


Mortgage foreclosures are 
the rise.. 

The number still very small 
relation the number mort- 
gages outstanding the country. 
also infinitesimal compared 
with the unhappy record the 
hungry 1930s. But the increase 
has been enough sharpen in- 
terest the state Canada’s 
mortgage debt, and raise questions 
about the position both lenders 
and borrowers. 

This special roundup in- 
lenders have much more 
solid foundation for their loans 
than they had three decades ago. 
Also, unless borrower dealing 
with elements operating mainly 
the second mortgage field, 
stands good chance coming 
out all right, even_if does en- 
counter temporary misfortune. 

The main worry now: Will 
slowdown demand bring 
eral cut real estate values, 
the point where many owners’ 
equity will disappear? 


NEVILLE NANKIVELL 


the melodramas bygone years, 


the traditional villain the stage 


silent screen was 
mustachioed scoundrel who threatened 
foreclose the mortgage the poor widow 
and her beauteous 

Good usually triumphed over bad, but 
not before several harrowing scenes 
which the villain used the mortgage 
bait try his evil designs 
the widow’s daughter. 

Today, the man with the foreclosure 
notice neither colorful nor com- 

The homeowner, particularly, pro- 
tected laws designed help the 
worthy over the rough spots, and 
general recognition among lenders that 
it’s worth carrying defaulters there 
any hope all their meeting their 

The number foreclosures has been 
climbing. But, far, the increase has 
been line with the total 
amount ‘mortgage debt 

eight areas across the country for 
which was able get figures, the 
number foreclosure proceedings in- 
creased 222% between 1952 and 1959. 

the same period, the value all 
mortgage debt held government 
agencies and lending institutions rose 
192%. other words, foreclosures 
and mortgage debt have roughly tripled. 

Neither the foreclosure figures nor the 
mortgage totals cover the whole country. 
But the eight areas account for about 
20% the country’s population, and the 
mortgage loans for estimated 65% 
the total. They rea- 
sonably representative the trends. 

When you get down individual 
areas, the conditions vary. 

For instance, foreclosures 
Ontario’s heavily York County 


soared 1960 their highest level 
decade. 

This county, which includes sprawling 
Metropolitan Toronto, has had steadily 
rising foreclosure rate since 1953. The 
number foreclosure judgments signed 
last year was 60% the end the 
third quarter, and looked certain that 
year-end figures would hit 1,000. 

But spot check seven other 
judicial areas from the West Coast the 
Maritimes showed 1960 increases two 
areas, drop one and little change 
the remainder. This was mostly the 
basis end-of-third-quarter figures 
compared with first nine months 1959. 

The results—Carleton County (Otta- 
wa) 40%, Lands Titles District 
Winnipeg 25%, Halifax County down 
50%. same levels—Essex County 
(Windsor), Victoria Judicial District, 
District Thunder Bay (Fort William 
and Port Arthur) and Regina. 

Also are foreclosures involving 
loans under the National Housing 
1960 these zoomed more than three 
times the recorded 1959. these, 
more than 100 involved insured loans 
made during the last six years. 

You have look well behind the bare 
statistics, though, find out what’s real- 
happening the mortgage business. 

Mortgage lending has increased tre- 
mendously the postwar period and 
foreclosures during the last decade have 
been only fraction total mortgage 
loans. 

And recent foreclosure actions bear lit- 
tle resemblance those the grim de- 
pression days the 1930s when 
foreclosure threatened borrowers even 
though their initial equity had often 
equalled their mortgage loan. 

trouble now are mostly borrowers 
who plunged too quickly into house-buy- 
ing with the aid second—or even third 
—mortgages. 

Most foreclosure are initiated 
the secondary lenders, whose mort- 
gage loans have security except the 
borrower’s equity. 

contrast, few foreclosures are re- 
ported the big institutional lenders 
the life, loan and trust companies—who 
confine their activities first mortgage 
lending. 

Even when their customers run into 
repayment difficulty, eviction far down 


Foreclosures 


Judicial Area 1960 / 1959 1955 
Holifax 
Ottawa «coe *28 
Windsor ... 


Pt. Arthur & 
Ft. William. *12 


Winnipeg -.. 


Regina 
Victoria .... 


*Te end of third quarter. +First 11 months. 
#1952. previous yeors not available. 

Ontorie, Victoria totals ore foreclosure judgments 
signed. 

Winnipe§ figures ore applications for mortgage sole, 
fellewed by foreclosure which transfers title to new 
owner. 

Helifax tefels are orders approving sheriff's sale, fol- 
lowing foreclosure proceedings. 

Regine tetels ore finel decree fer foreclosure. 


Others totals Halifax County, Carleton County (Ottawa), Essex County (Windsor) 
District Thunder Bay (Lakehead), Regina and Victoria Judicial District. 


the list actions taken retrieve the 
situation. 

Instead, present-day philosophy in- 
cludes grey-flannel approach that seeks 
keep foreclosed real estate out the 
lender’s mortgage portfolio. 

Mortgage lending practice now puts 
emphasis the idea that prevention 
the best cure. 

Executives the large lending institu- 
tions say they have had take final 
foreclosure action only isolated cases, 
and that their 1960 experience was not 
very different from any the last 
years. 

Some the bigger firms boast not 
single foreclosure last year. Others were 
involved one two. 

Their typical haven’t 
had any foreclosure problems for some 
time.” 

The member firms the Dominion 
Mortgage Investments Association are 
life insurance and trust and loan firms 
who the major part the country’s 
institutional mortgage lending. 

Yet these only fore- 
closures among them 1960. 

Such low rate foreclosures far 
cry from the experience these same 
companies the 1930s. Foreclosure sta- 
tistics for those hard times aren’t avail- 
able (no one seems have collected 
them, but mortgage then 
were heavy). 

“There were streets upon stregts where 
most the houses belonged the mort- 
gagee (the lender),” Jules Fortin, 
DMIA secretary-treasurer, recalls. 

The situation was bad that the prov- 
inces passed moratorium laws which 
stopped lenders from taking court action 
the borrower’s mortgage repayments. 

Most the moratorium laws gave re- 
lief from repayment principal, 
but Quebec, regardless the contrac- 
tual rate, interest only was pay- 
able. 

provinces, the courts readjust- 
mortgage debts meet the borrower’s 
reduced income, and the lenders lost 
heavily. 

times they even had pay someone 


there would someone look after 


property. 
the 1940s, moratorium legislation 
prohibited foreclosures involving prop- 


erty servicemen. Ontario’s moratorium 


laws 1932 didn’t lapse until 1946. 

Since then, foreclosures have been 
far lower rate. 

The actual figures, however, are 
elusive will-o’-the-wisp, due part 
the differences legal procedure and 
foreclosure practice the provinces. 

Quebec, houseowner may lose his 
property result court action over 
build buy it. But this isn’t described 
foreclosure because such thing 
exists technically the province. 


central collects foreclosure 
figures for the other nine provinces and 


all the courts seem have 


methods filing actions involving them. 
The figures used the chart with this 


YORK COUNTY 


\ 


Trends Across Canada Mortgage Foreclosures 


(Toronto) 


foreclosure actions reasonably ac- 
cessible form. 

The tremendous growth mortgage 
debt shown figures prepared the 
research department the government’s 
Central Mortgage Housing Corp. esti- 
mates that the end 1959 total mort- 
gage debt stood nearly $11,000 million 
lending institutions $5,234 million, 
government agencies $1,680 million and 
private lenders $3,700 million. 

This compares with mortgage debt 
1930 lending institutions $798 million 
and government agencies $171 million. 
estimate debt private lenders 
not available. 

Corporate lenders have been boosting 

the total their mortgage loans 
average rate 17% year. And since 
1935 when the federal government 
stepped into the mortgage field more 
than two million housing units have been 
built Canada, more than 600,000 
them under the National Housing Act. 
Despite this huge program, fore- 
closures under NHA since 1950 are less 
than 1/20th NHA loans approv- 
the period. 

CMHC spokesman told “the main 
reason why foreclosures have been low 


this period that since World War 


owners got into financial difficulty 
have been able sell their properties 
and not only clear their debt, but realize 
something the asset well”. 

said, condition isn’t likely 
continue when there’s any fall off de- 
mand, when buyers are able 
selective.” 

This what’s happening now. Real es- 
tate prices have slumped, and fore- 
closures are rising. 


THERS 


LAND TITLES DISTRICT 


story come from areas which had results 


WINNIPEG 


It’s also the reason why some observers 
are concerned the nature recent 
foreclosures. 


They say that too often unsound sec- 
ondary financing causing heavy and 
critical cambined debt load one that 
makes the borrower vulnerable fore- 
closure action. 

The slightest drop income, due per- 
haps unemployment illness, could 
put this type borrower’s mortgage 
payments arrears. 

The.extra burden payments the 
car, furniture and major durables snow- 
balls the debt difficulty and leaves the 
borrower little chance recovery after 

‘an initial default. 

The easy availability low down 

payments provides cushion equity 
which fall back. 

The holder the second mortgage, 
anxious keep his interest safe, main- 
(“Come hell high water,” said one life 
insurance company executive), and 
takes foreclosure action without disturb- 
ing the primary loan. 

the sale the house, new owner 
assumes the existing first mortgage and 
takes over its payments. 

Sidney Stulberg, secretary the On- 
tario Mortgage Brokers’ Association, told 
that this sort situation becoming 
more and more frequent Ontario. 

“Borderline-type house financing 
unqualified people causing lot 
trouble,” said. 

“The majority newer properties 
under NHA and conventional mortgages 
have second mortgages them. Often 
the borrower doesn’t realize the price 


100 


TROUBLE? 


paying for this money. becomes 
loaded down with heavy monthly pay- 
ments.” 


Stulberg says misleading advertising 
often confuses the prospective borrower, 
who thinks his house will carry for about 
month, but ends paying out 

50. 


“This extra amount taxes, 
heating, insurance, maintenance costs, 
new furniture costs the borrower 
wasn’t aware of.” 

Toronto solicitor active the mort- 
gage business blames low down-pay- 
ments for certain difficulties. 

These inflate the end price house, 
says, and the borrower has get 
second mortgage. This makes the bor- 
rower’s debt higher than the true worth 
the house. 

also complains that monthly pay- 
ments many second are 
low they barely cover interest, and 
the end their term two years 
large amount principal owing. 

The borrower has negotiate another 
mortgage pay off the existing one, 
usually higher rate interest and 
with large discount, putting him further 
debt. 

The solicitor recommends down-pay- 
ments least 20% 25%, monthly 
mortgage payments that include reas- 
onable reduction principal and don’t 
exceed one quarter the borrower’s 
gross- income. 

warns that experience any 
further recession, this credit structure 
ours could come tumbling down.” 

Observers say involving 
commercial properties are directly relat- 
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Mortgages— Then and Now 


1961 


Loans available terms years, with average 


NHA loan years and average conventional loan 


years. 


Loan ratio 95% for NHA, 60% for conventional. 
approach early repayment. 
Repayments monthly with amortization loan during 


loan term. 


Blended equal monthly payments interest and prin- 


cipal, estimated taxes. 


Principal NHA loans repaid maturity. Amortiza- 
tion conventional loan principal worked out.on 


1930 


Short-term loans five years. 


Loan 50% appraised value. 
Rigid approach early repayment. 


Repayments semi-annually annually. 


Repayments include interest, only small amount 


principal, borrower made own pay 


taxes. 


year term, but balance due every five years when 


new loan 


Guarantees lenders (NHA loan insurance). 
Most mortgages residential estate. 


borrower distress, lender often adjust loan 


terms meet reduced income. 


Low down-payments. 


Laws and practice more favorable debtor, harder 


Most principal still owing maturity, 
negotiation another loan. 


mortgage insurance. 
About half mortgages involved 


Not flexible, although increasingly strong efforts 


made lenders help borrowers in-decade following. 


High down-payments. 


get vacant possession foreclosed real estate. 


Laws and practice less favorable debtor. 


1950 1951 1952 1954 1955 1956 1957 1958 1959 1960 
= 
1950 
$197 
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the rising rate business failures. 

Others involve builders’ mortgages. 
These are loans made finance house 
construction projects. When the houses 
are sold, the ‘mortgages are transferred 
the home buyers. the houses aren’t 
sold, the builder may find difficult 
keep payments. 

The bankruptcy construction com- 
pany Winnipeg last year, for example, 
resulted sale and foreclosure 
its properties. 

The number final foreclosure actions 
completed the courts far lower than 
the number commenced, 

British Victoria Judicial 
District, there were twice many actions 
started between 1950 and 1958 there 
were foreclosure judgments signed. 

Donald Elliott, local registrar for the 
Supreme Court Ottawa, says, 
“Often the writs (for foreclosure) are 
issued and the action never completed. 

“Presumably, the issue and service 
the writ brings the desired result 
namely, payment.” 

There are also many more defaults 
than there are foreclosure actions, Ex- 
ecutives corporate mortgage lenders 
say they haven’t noticed any significant 
increase defaults recently. 

But some admit that staffs are 
working little harder nowadays 
make sure collections flow smoothly. 

One leading life company had fore- 
closures 1960, but mortgage ac- 
counts arrears. 1959 the company 
had arrears problems. 

Although foreclosure perfectly 
legitimate action enforce the agree- 
ment between borrower and 
lender, most mortgage lenders empha- 
size that their business making loans, 
not selling real estate. 

They say they take foreclosure action 
reluctantly only last resort. 

Many them painfully remember the 


Governments 
and Government 


Agencies 


1955 ee 868 
459 
151 
193 


Year 


Source: CMHC. 


were estimated at $3,700 million. 


Note: Figures do not include loans by private lenders. 


Foreclosures 


1930s when thousands foreclosed 
properties glutted the real estate mar- 
ket and were unsaleable for many years. 
was even difficult rent them prices 
high enough pay the taxes. 

Since then, however, mortgage lend- 
ing practice has changed drastically 
helping keep foreclosures low 
level. 

Blended monthly payments and larger 
repayments are usually 


singled out most effective prevent-. 


ing foreclosure problems. 

(They have also contributed greatly 
the lenders’ healthy flow cash for in- 
vestment mortgages. Figures.on the 
nation’s leading life insurance companies 
principal repayments old 
mortgages now provide 35%-40% 
the money companies supply for new 
mortgages.) 

the 1930s, the initial default meant 
that six months year payments 
would owing usually taxes well 
and recovery the borrower was 
extremely difficult. Foreclosure often 
followed. 

But now, the initial default means only 
one month payments owing. Prompt 
investigation often leads the matter 
being straightened out before the bor- 
rower gets too far arréars. 

Certainly six defaults are hardly 
ever allowed slip by. 

“When someone gets into difficulty,” 
said life company executive, case 
judged merits and every possible 
way helping the person explored. 

try keep man home when 
there has been evidence pride 
ownership,” the executive said. 

“Sometimes the balance due can 
spread out over longer term. relief 
from principal may given for while, 
and only interest payments demanded.” 

Usual procedure hold off legal 
action until the borrower three months 
arrears. Sometimes threatening legal 


Who Holds the Mortgages— 


Mortgage Loans Held Governments, Government Agencies and 
Lending Institutions, 1930-59 


Lending 
Institutions 
(Millions Dollars) 
5,234 
4,657 
4,112 
3,723 
3,025 
1,303 
556 
681 
711 
798 


707 
874 
866 
969 


Such loans outstanding end 1959 


Ri | 
action does the trick, otherwise writ 
has issued. 

And there’s plenty protection 
days for the home owner. his pay- 
ment difficulties are temporary, faces 
little chance losing home. 

Ontario, for example, the home- 
owner can file countersuit forestall 
foreclosure action for least six months. 
he’s only $100 arrears, judge 
likely grant foreclosure, but instead 
will allow him time clear arrears 
and reinstate his loan standing. 

When sale the house 
it’s the court’s responsibility see that 
fair price paid, thus preventing rig- 
ging the sale. 

And, where doesn’t neces- 
sarily méan sale (Ontario, for example), 
but the lender acquires title the prop- 
erty instead, the judge will order sale 
thinks the proceedings will benefit 
the homeowner. 

Prairies) sale part and parcel fore- 
closure proceedings. 

Saskatchewan, mediation board 
which acts conciliator between debtor 
and creditor from the 
province’s moratorium legislation the 
1930s. Permission foreclose has 
granted the board. 

all provinces, foreclosure similar 
action takes lot time several 
months may pass before title and posses- 
sion obtained and legal and other 
expenses are high. 

These all act deterrent fore- 


closure, making try other meth- 


ods first. 

The second mortgage holder has other 
problems. has pay arrears the 
first taxes protect his 
interest. 

Once the first mortgage falls arrears, 
the first mortgagee has the right fore- 
close, and there may nothing left from 
subsequent sale for the junior creditors. 

The size the householder’s equity 
the main factor whether not will 
get something out foreclosure sale. 
The more has, the better his chances 
are. 

Not all home losses show fore- 
closure actions, although the effects 
the homeowner are similar. 

Sometimes, when the borrower 
hopeless position he~will give his inter- 
est the house the lendér ex- 
change for cancellation the mortgage 
debt. 

Often mortgage contracts include 
power sale, under which the lender 
can force sale upon default. 

The borrower gets what left from 
the proceeds. But can take court action 
thinks the sale price wasn’t fair. 

These other forms action and the 


collecting adequate statistics 


them, make the over-all mortgage pic- 
ture hard discern definite outline. 

But enough can seen now indicate 
that mortgage loans are still good 
shape. How they will look future de- 
pends how business conditions de- 
velop from here on. 


‘ong 
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Reserve your place aboard the Pacific Flagship 


Largest addition tons) the famed White Empress Fleet 


among the first sail aboard this newest and largest 
White Empress liner, entering service April 1961, with her 
first sailing from Montreal May 5th. Specifically designed 
for transatlantic crossings well cruise service, the 
Empress Canada features the latest innovations ship 
engineering and throughout, 
including the promenade decks with individual air- 
conditioning controls all sunshine decks 
echelon. With fourteen public rooms—theatre, lounges, 
restaurants...this ship truly floating city, and 
worthy setting for world-famed Canadian Pacific cuisine, 
service and hospitality. The Empress Canada will join 
the Empress Britain and the Empress England 


regular weekly sailings from Montreal 
Europe for the 1961 St. Lawrence season. 
Sailings Empress Britain from Saint John 
during the winter season. 


4 : bi G2 
SEE YOUR TRAVEL AGENT, 


any 


Canadian Pacific 


OTTAWA (Staff) How 
use art industry for greater 
profit... 

This has been the basic mes- 
sage the National Industrial 
Design Council since its incep- 
tion 1948. 


More vigorous promotion 
that message planned the 
Trade Department, now that 
has taken over from the Na- 
tional Art Gallery responsibility 
for NIDC. 


Persons familiar with NIDC 
the past are skep- 
tical, however, about possibili- 
ties for quick success. 

“We'd like get out 
the art one Trade 
Department official said, “and 


into much closer liaison with 
industry all across the country.” 

connected with 
NIDC during its associations 
with the National Gallery, said 
the council has always tried 
this. 

But ran into not only 
apathy and indifference among 
many Canadian manufacturers, 
but also ignorance the real 
meaning industrial design. 

Many manufacturers, said, 
confuse styling with design. 

Styling might involve only 
the addition few new strips 
chrome. 

Design involves the whole 
process manufacturing 
product planning it, calculat- 
ing the most economical meth- 


ods and materials, ensuring best 
performance, 


Good design also includes how 
the product will eventually 
marketed how package 
and sell it. 


Depufy Trade Minister James 
Roberts said recently con- 
siders industrial design and its 
promotion through the NIDC 
trade development.” 


The man directly 
responsible for the new course 
the NIDC Bertram Bar- 
row, assistant deputy minister 
charge the department’s 
domestic commerce activities. 


Barrow’s first task find 
new director, replace Nor- 


Progress and expansion and this year more Canadian companies than ever will 


Use Art Make Profit, Ottawa Plans New Drive 


man Hay who resigned last fall 
into private industry. 
The present four- five- 
member staff the Design 
Centre, headquarters NIDC 
operations, may eventually 
doubled tripled along with 


the centre’s 
which has averaged about 
$75,000. 


Barrow will likely try en- 
list more direct participation 
the Canadian Manufacturers’ 
Association and other influen- 
tial business organizations. 

New efforts likely will 
made organize industry 
mittees affiliated’ with NIDC 
main industrial 
real, Toronto, Vancouver, 
nipeg, Halifax and others. 


moving new premises. Brightened with window frames and other components made from 
Stainless Steel, many new office buildings have beauty that will last for generations. 
Regardless weather, traffic and soot, they will look new for decades. And inside too, wherever 
lasting beauty and minimum maintenance are required, stainless steel has been specified. Look 
Canada’s booming construction industry; you find progress, and you see stainless steel work. 


ATLAS STEELS LIMITED, WELLAND, ONT. Warehouses: MONTREAL, TORONTO, HAMILTON, WINDSOR, WINNIPEG, VANCOUVER. Representatives: LONDON, ST. CATHARINES, SUDBURY 


Chemical Groups Fight Get New Body 
About Three Encourage 


From Our Own Correspondent 


then, additional groups have 
OTTAWA (Staff) Most 


the argument the Tariff 
Board’s fifth hearing chemi- 
cals revolved around proposed 
duty rates these products: 
pigment used making paints, 
linoleum and plastics and 
bleaching paper. 

Largely because expansion 
the paint industry, consump- 
tion titanium dioxide Can- 
ada jumped from million lb. 
1945 almost million Ib. 
last year. 

Litharge and red lead (lead 
monoxide and trilead tetroxide 

Litharge used mainly 
making storage battery plates. 
Red lead paint ingredient. 

The chemical industry com- 
mittee included titanium dioxide 
and the two lead oxides its 
blanket recommendation, i.e., 
proposed tariff rates 15% 
and 20% MFN. 

present, most titanium di- 
oxide enters Canada free under 
both and schedules. 

Litharge for storage batteries 
free under both schedules, but 
litharge for other purposes pays 
15% under MFN. Red lead 
free under BP, pays 
MEN. 

Two briefs supported the in- 
dustry for 
higher rates titanium diox- 
ide, three opposed it. 

One the supporting briefs 
was submitted jointly Ca- 
nadian Titanium Pigments Ltd., 
which manufactures the chemi- 
cal Canada, and British Titan 
Products (Canada), which 
building plant so. 

These two companies argued 
that fierce competition for Ca- 
nadian producers just 
around the corner. 

“Titanium dioxide processing 
methods are now well known 
and not protected patents. 
result, the number in- 
dividual producers the 


plus productive capacity out- 
side the some 427 mil- 
lion per annum, amount 
equal five times Canadian 
requirements,” they said. 

Most these producers, be- 
cause they paid low wages 
could produce titanium dioxide 
for 80% 85% the Cana- 
dian cost. 

Canadian Titanium and Bri- 
tish Titan were opposed 
Canadian Pulp and Paper Asso- 
ciation and Canadian 
Rubber industry. 

The manufacturer, La- 
porte Titanium, London, said 
that Canadian producers should 
able hold their own 
markets because the 
easy availability the principal 
materials, acid and 
titanium-bearing ore. 


The paper and rubber makers 


opposed increasing duties 


tanium dioxide because both 
use their manufacturing 

The Tariff Board heard 
briefs the lead oxides. Again, 
there was opposition the 
chemical committee 
proposal 15% and 20% pro- 
tection. 

Three companies, Canada 
Metal Co., Carter White Lead 
Co. and McArthur, Irwin 
supported the higher 
These companies manufacture 
litharge and red lead for sale. 

Associated Lead Manufactur- 
ers, London, which sells both 
litharge and red lead Can- 
ada, said that export 
both chemicals. which compete 
with Canadian production were 
very small about 180 tons 
market over 6,500 tons. 

The manufacturer has 
price advantage the Cana- 
dian producers Newfound- 
land and British Columbia be- 
cause ocean freight rates from 
the are lower than rail- 
way freight rates from Ontario 


CHARLOTTETOWN Crea- 
tion crown corporation 
aid industrial development 
likely come before the 1961 
session the Prince Edward 
Island legislature. 

will open Feb. 

study being made In- 
dustrial Estates Ltd., set 
three years ago bring 
ary industry Nova Scotia and 
help finance expansion within 
the province (FP, Dec. 3/60). 

With 85% its 2,184 sq. mi. 
under cultivation, pri- 
marily agricultural province. 
Fishing the second largest 
industry. 

Manufacturing production 
less than $30 million year. Be- 
cause transportation diffi- 
culties, likely crown cor- 
poration would concerned 
mainly with 
plants serve mar- 
ket, confining “export interests” 
food processing. 

administration 
will complete implementation 
during the session all prom- 
ises made the 1959 election 
campaign. This means exten- 
sion rural telephone services 
and electoral reforms will 
considered. 

Perhaps there will re- 
greater urban and rural equal- 
ity representation. 

Other items: 
Expansion 
housing. 

Last year the government 
authorized pilot co-operative 
housing project Souris. Since 


operative 


seriously the Tariff Board. 

These figures have direct 
relationship with any particular 
import 
situation. 

They simply be- 
cause these are the rates now 
levied under the two largest 
Canadian “basket” items cover- 
chemicals No. 711 and No. 


sought permission launch 


similar programs. 


Legislation set aside beach 
property public recreation 


areas. 

Most responsible government 
leaders feel the government 
lagging this respect. 

Legislation allow towns 
and villages raise taxes for 
essential services. 

Town officials are working 
proposals enable them 
collect higher taxes meet ex- 
pansion. 1960, P.E.I. im- 
posed sales tax (FP, July 
60). 


Under way, too, drive 


raise basic educational require- 
ments for teachers. This mat- 


hearing and say they 
for 
action. 


Tor. Leaseholds 
Changes Policy 
Construction 


Toronto Industrial Leaseholds 


(1957) Ltd. changing its gen- 
eral and managerial policies. 

will its activities, 
with Webb Knapp (Canada) 
Ltd. assuming more direct role 
development ‘and financial op- 
erations TIL. 

owned two-thirds Webb 
Knapp, remainder Alex 
Rubin interests. 

Webb Knapp moving out 
construction done for 
TIL, turning over Rubin. 
will set his own develop- 
ment company, Realty Leaseholds 
Ltd., which responsible 
for completing, under contract, 
many the current construction 
projects 

New. company also will 
tive building and development 
its own across the country. 

TIL management will comprise 
Wm. Zeckendorf Jr. president 
and chief executive officer, 
Gary Fieger executive vice- 
president and general manager 
charge operations, and Rubin 
chairman, 


least 31: 1963. 


reeommendatien 15% and 


higher than 15%, the industry 


“By 1963, there will MFN rates was committee says. 


project North York, Metro To- 
ronto, initiated Rubin, 


government 


Look you see Stainless Steel 
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Satisfaction Since 1871 
Willis 


Leads PERFORMANCE 
APPEARANCE VALUE 


Write for mame anda address of mearest 
ranch or dealer 


WILLIS CO. LIMITED 


Company Reports 


$125,000 maximum liability over six- 
Paints 
INTERNATIONAL PAINTS| staff has been elimi- 
(CANADA) LTD., Montreal, con- nated, production techniques re- 
solidated net profit was $129,293 organized and more efficient use 
year Sept. 30/60, down 26.4%. made plant space facilities 
Sales volume was well efforts operations profit- 
but was low able basis, Unger 
margin due severe price com-| Beautylink Fence 
petition, Chairman Ross says.| has arranged for dis- 
New Regina plant, opened Oct. tribution its wire 
now production, chain link fence with Colorado 
946. states west Mississippi River. 


Financial 
MONTROSE INVESTMENT CO., 
Winnipeg, net profit for year 
31/60 was $20,759, 7.4%. 
Directors several years have 
tried keep profit before income 
taxes about $25,000 benefit 
from lower tax bracket, President 
Nesbitt says. This main 
recent reduction bor- 
rowing and gross assets. Board 
may reconsider situation view 
“baby tax changes 


Automotive 


MANUFACTURING CO., 
net profit for year 
‘Sept. 30/60 was $16,164, down 76.9%. 

Increased 
price squeeze reduced profits al- 
sales were slightly higher. 

Sales already booked for /61 are 
down about 10% from due part- 
car-truck imports from Europe 
and intensified competition, Presi- 
dent Gordon Knight says. Satis- 
factory profit level fiseal /61 will 


Capital were $198,- Years Ended Sept, 30: 1960 1959 other U.S. areas and ‘higher sales FIRST FUEL DELIVERY 
300; for /61 they are not expected Unearned income .... Net this spring. 


Less: Deprec, «. 68,517 67,606 
Interest, ..... 


In€ tax May showed current assets The first man who picked been made available at. rea- 


exceed $50,000. 
*Secured by: 


folding steel door product 


Invitation Montrealers 


Ne r kin: t; t 
sought. Earnings per Share and Dividend Record: totaled $177,937, loans payable were into his cave was ma. anada, heats more 
1476 Sherbrooke Street, West. For your next visit INCOME ACCOUNT 1.75 delivery fuel. bit unre- half our homes. And speaking 
y Year Ended Sept. 30: 1960 1959 Preferred? 2.09 2.68 $152, h b f bl 
5-7413 for your reservation, consult iro Steel step the right direction. the past years the price 
ess: Deprec. ... 133,97 13,1 *Includes i t of prior year. 3 iv 
our travei agen Cc. ar t Sept. 30: 
cit. CONS. BALANCE SHEET—MAIN ITEMS ivi 
Rereinas per Share and Dividend Record: I d keti diti i As at Beet 80: 1960 1959 While revenue from contracts de- Because oil products have the general cost of liv ing. 
None paid. Company completed oil 1,086,505 ($18,851) for machinery and equip- for Canada’s leading energy 
Pref., $20 par end was 33% higher than Earned surplus and cancelled shares 
N - 2 MS pe day average. “ Mi i as result o. nstaliation of a con 
Sept. 30: 1960 1959 ining 
Cash govt. bds. 26,702 Prairie entered long-term Arcti- INCOME ACCOUNT crusher, 
Inventories Islands exploration program fil- Years Ended July 31: 1960 1959 TEMAGAMI MINING CO. reports INCOME ACCOUNT 
ixed assetsA 883,957 847,0 3 Add: Other inc. 12,359 7,395 | June 30/60. rodu OM INCOME $2,005,68. 
r depree of . 672,756 89, Lease rentals .. 51,178 255 | of fiscal §Loss or deficit. tRecovery. SS: preciation 
One; tax 3,600 Slack business in construction in- Preferred $7.97 $29.64 Temagami’s ore research program | * et pro 
Net prof. & surp. ...- 154,584 43,778 | production costs, an Wone peid. ¥ A “4 Keevil says. A new orebody, the | deferred expenditure and are now g 
LAMAQUE GOLD MINES’ net Earned per share ...~ $0.09 $0.03 competition contributed to the loss, {Before deducting appropriation for} No, 11 zone, has been discovered p eeorere | at June 30: 4 
profit was $539,416 nine paid. Chairman Unger says above the lower level. Copper as-| Common, par 
Chairman Keevil says profit BALANCE SHEET—MAIN ITEMS with number overdue accounts BALANCE SHEET—MAIN ITEMS Ore 
La Inv. B.C. Oi] Lands* 813,281 568,131 nven on copper po in e mine area. eep At 600,291 


counts. Company also was Fixed assets* 342,552 
south Lamaque property. Total assets 2,669,665 1,947,906 


ted lease new office and Total assets 825-ft. level test for extension Bank loan, etc. 


i ici j i Due bank 65,634 i i Total curr. liab 
ploration on Rocdor Mines. Total curr. liabs. .. 184,624 197,899 | tion, involving about $2,162,500 rent Capital stock .. 227,800 283,300 mations re icate p Earned surplus =i 67.303 94 bat - 


Fluorspar, also increase holdings ranged settlement less than ..... reduced and capacity curr, over curr. assets. 


*Mkt, value ...ces 
4After depl of'.... 64,150 66,831 


: 


Working capitals .... 
CONS. INCOME ACCOUNT curr, liab, over assets. 

pt.30 Dec. 
Sidney Ling, Managing Director of The Sherwin-Williams Company of Canada, Lim- | Bullion production .. $3,387,726 $$4,468,366 | TROLEUMS net loss for year to 
ited announces the retirement Mr. Culley The Martin-Senour Company, Less: Oper. exp, 2,995,504 June 30/60 was $92,080 ($100,947 pre- 
Mr. Culley was promoted progressively the office Vice-President and General inc, 112 

Manager, which office he held for fourteen years. e Less: Deprec. 16.173 15,190 Production income was $235,652 4 


($140,241). former amount, gas 


Less: Dividends 300,000 revenue was $110,574 and company 
for year ..... estimates net gas revenue will 
tUnstated amount estimated cost-aid $113,000 for next year. 


included in bullion production in 1959. - 
exploration expense Recently Chieftain marketed first 


Lawrence will succeed Mr. Culley Vice-President and General Mon- 
ager. Mr. Lawrence, prior to his new appointment, was General Sales Manager. He 
brings to his new post a background of experience in merchandising, sales and 
executive management. His headquarters will be located in Montreal. 


which deducts from gas from Cessford, Alta., In- 
Earnings per Share $0.18 $0.25 itial contract sales rate 

Shares $68,500 per second contract Unique advantages: 


Common, n.p.v, .... 3,000,000 3,000,000| under negotiation would increase 


CONS. BALANCE SHEET—MAIN from this area 
about $144,000, company says. 


Increased office efficiency. 


Office space easily rearranged. 


at: 1960 1959 
Cash bullion CONDENSED INCOME ACCOUNT 
secs.* 197,064 Years Ended June 30: 1959 

Total curr, assets 1,479,273 1,553,019 Net prod. Enhances appearance. 


Capital stock ....se0. 750,004 750,004 Prop. aband. ...... 49.295 “38,347 
Surplus ....... seesees 5,188,200 4,876,928 Loss sale sec. 364 3,030 
189,475 762,797 | Net loss . 92,080 100,947 
TMkt. value .... 3,691,395 3,760,611 | Shares o/s as at June 30: 

aAfter depr. of .... 3,660,857 3,644,684 Common, n.p.v. ... 2,300,656 2,200,656 


Working capital ..... 1,143,793 1,153,548 BALANCE SHEET — MAIN ITEMS 


OPERATING STATISTICS As at June 30: 1960 1959 
638,067 678,422 


maintenance required. 


May erected unskilled persons. 


Competitive prices. 


Heights available: 5/0” 5/6” 


1960 1958 Lands & wellst . 
Average recovery .. $5.95 *$5.89 | Fixed assets$ 432,396 14,652 
Ore reserves, tons ... 2,337,869 2,365,710 Total assets 1,789,556 1,489,880 
Grade ($35 gold) .. $6.41 $6.34 | Due bank ...... 133,715 70,000 
“Includes estimated cost-aid. Total curr, lia 822,415 167,604 T A Y M Oo U T H | N D U S T R | E S L T D F 


Long term debt 222,374 

TECK-HUGHES GOLD MINES Capital stock 1,633,808 1,483,808 
net profit was $335,686 (7c share) Deficit 
for nine months 30/60. Com-| deprec. 5,635 
pany changed fiscal year end. tAfter depl, ........ 19,251 15,380 

Hughes had net of $524,870 (11c). Working capital ...... ©204,004 173,622 

Chairman N. B. Keevil says a sExcess of curr, liab. over curr. assets. 
program simplify holdings the 
Keevil group will see Lamaque 
Goid Mines’ holdings Howey 
Consolidated Mines transferred 
Teck-Hughes. 

Direct control Howey will then 
rest with Teck-Hughes. Lamaque 
will assume control the junior 
operating companies. 

Company has bought 500,000 
shares control Mines 
which has claims south Lamaque. 
Mining rights have also been ac- 
quired Kirkland Minerals Corp. 
property. 


Write for illustrated leaflet QUEEN ELIZABETH BOULEVARD 


Insuring 

unusual expedition 

the roof the world 


Difficulties imposed nature well the possibility 
attack hostile bandits prove barrier man’s quest 
for scientific knowledge. Even now 
encamped the Himalayan Mountains, seeking 

altitude survival information and searching for 
the fabled Abominable Snowman Nepal. 

The unusual conditions and hazardous nature this 
exploration posed difficult questions protection for 
the expedition’s American sponsor for whom 
all risk insurance coverage scientific equipment 
was arranged Marsh 

Long known for our creative application 


INCOME ACCOUNT 


Bullion prod, ........ $770,043 $846,873 
Add: Lamaque divds., 243,400 486,280 
Cost-aid assist. .... 134,600. 223,236 
Invest. Inc. 35,967 43,109 
Less: Oper. «ses 848,324 . 1,074,252 


representatives are prepared interest outside exploration expense 

t der serv ice that goes beyond ds at stake which co, deducts from surplus. 

oO ren ‘ Earned per Share .... $0.07 $0.11 

the traditional functions of 0.10 0.10 

Shares o/s? 

broker or agent to include Common, $1 par ... 4,842,144 4,807,144 : 

at: 1960 1959 


WITH TEAM WAS FAR FROM DREAM 
Plant equip.* . 91 8,6 a mov ng. 

modern. Pick the long distance mover selected two out three Canadians the move Allied 
There nothing smooth Allied move. You are sure personalized service: Each 


LIMITED 


General Insurance Brokers 
AVERAGE ADJUSTERS 


Total assets .. 10,671,898 10,532,202 


TORONTO, King Street VANCOUVER, Standard Building Allied agent equal owner the business with investment your satisfaction. 

FOR “ON TIME” MOVING 


Grade ($35 gold) 


5579 Pare Street, Montreal Prov. Que. 


ANNOUNCEMENT 


Mining SPOONER MINES OILS lower 
net profit for year ending June. 30, 

GOLD MINES $9,874 trom $10,464 1959, at- 
$55,936 net loss year buted higher production costs 
30/60 ($13,462 loss previous year). and smaller sales volume crude 

Revenue drop $53,386 was due| and natural gas. 

largely changed status partici- Company has added its interests 
through Alminex Ltd. ducing wells 20% working interest 
helium permits southwestern 

which’ plans start production Participation Arctic oil acreage 


Textiles 


CO., Toronto, con- 
solidated net profit for year Nov. 
30/60, was $54,188, down 7.8%. 

Total sales increased slightly 
$3,807,898, President Scythes 

Capital expenditures were $10,201. 


Financial 

INVESTORS MUTUAL CAN- 
ADA LTD., Winnipeg, income 
for year 31/60 was $6,850,611, 
up 30.6%. 

Net assets rose 6.6% $201,046,500. 
Net asset value per share declined 
2.5% $10.62 18,930,787 out- 
standing shares ($10.89 and 17,326,042 
year previous). 

shareholders increased 
1,142 to. 45,409. 


CONSOLIDATED prone 
Years Ended Nov. 30: 1959 
Net earnings ......++ 


O’Brien manages projec prised 62.8% portfolio (72.2% 
‘ u th int ts, president V. N. Har- fiscal /59); preferred stocks 7o| Com, div. ..... eves 50,000 50,000 
ment financing, secured jointly with says. 0.8% Interest was held per Share and 
Lanson Holdings, carries Spooner holds mining claims companies different 1.25 1.25 
acquire remaining 475,000 un-|Nova Scotia, also holdings in| /60 fiscal year end. Mar-| Common 0.85 0.92 
Young Mines 2,000 shares, INCOME ACCOUNT fiscal /60 fund sold $14 million| .... 50,0 
after selling 25,500 shares Ended June 30: 1960 equity-type securities; re-invested BALANCE SHEET MAIN 
tional 50,000 shares. Less: Oper, exps., etc. 80,680 maining million, and $14 million 
Years Ended Sept. 30: 1960 1959 ties which provided enhanced Fixed assets ..... 476,013 Keating Supervisor the Overseas Department and Director Provincial and Municipal syndicates; 
Bullion rev. BALANCE SHEET—MAIN ITEMS rate return and Total assets 1,945,363 2,025,653 Lane Manager for Ontario; and Mr, Mackee Manager for British Columbia. 
advise on the establishment of Pension bay Total curr. assets ., 602,401 619,948 T. O. Peterson says. Earned surplus 1,145,269 1,175,923 
5 2 Total ts .. e+ 1,121,608 1,069,654 | Divds, & int....... $6,489,225 y DAVIES PETROLEUMS 
Common, $1 par ... 3,381, 569 . 3,381,569 Tota! curr. llabs. eee 246,086 OVERLAND EXPRESS LTD.,| June 30, compared with $20,585. loss 31: atte New head office building (in 
offices across Canada, 1s a major aMkt. value 453,762 427,915 DETROIT & CANADA TUNNEL Special, .. 18,929,787 17,325,042 y 2765 Class A, $1 par .... 1,400,000 1,400,000 Oftiee pF 9'518 1 
“hi th h th Total assets 202,338,140 194,864,991 | 8S: Deprec. 350,337. 328,772 | shares o/s at June 30: Camda $275,473 $255,013 | tes ace t 1,916,102 1,489,404 
4 J : 4In 1953, $2.00 per share paid on old Working capital ..... 329,665 418,911 
Less: : i BALANCE SHEET—MAIN ITEMS sExcess of c liab. over curr. assets. Cc i 4 i ; 
IAN SCLANDERS Deprec. 50.7%. Profit for fiscal /60 was ap- curr. liab. over Stratford, net profit for merge with Abra- 
Interest 27,840 34,183 proximately $167,000 higher than $12,14 $1,110 Oct. 31/60 was record $204,185, sive Metal Products Co., De- 


Income tax ...ses«s 595,000 465,000 
Net profit 726,396 612,185 
Less: Com. divd. 722,130 722,130 
Surplus for year ...« 4,266 *109,045 


905,552 1,077,566 best company’s history. For 
AMUREX OIL CO.’s net loss was pany troit, Mich. Merger provides for 
loss previous year). Crude and gas assets available for expansion 


would have been had supply inven- 
tory been valued same basis 
fiscal /59. 


Total curr. 
Fixed assets* 
Total assets 


Startling but true: The Cubans expect 
run the American blockade for them be- 


cause they think Canada violently hos- Bank loan ..... 186,064 
the truth turn against too? Fiscal /60 was least profitable stock interests Power President Gregory says. Earn- related other fields. Plan has 

Shares Oct, 31: company’s history. Reasons surplus 1,418,009 for $1.9 million, used account reflects approved by, the stock- 


*After deprec. 2,445,510 2,181,956 
Working capital .... retire bank debt. received; there has not yet holders. 


Multilith 


Common, $5 part .. 722,191 722,191 
tExcluding 71,356 shs. in treasury. 
CONS. BALANCE SHEET—-MAIN ITEMS 
As at Oct, 31: 1960 1959 
Total curr. assets .. 556,545 460,475 
Munic. bonds ....... 1,266,430 1,267,627 
Fixed assets 7,203,813 17,204,475 
Total assets .....,., 9,026,788 8,932,577 
Total curr. liab. .,. 693,886 590,069 
Bank note pay. ..... 303,984 478,984 
Depr. & amort. res... 3,737,354 3,576,226 


big increase world fish meal 
supply, lower prices, higher costs, 
and premium Canadian 

There was loss fish process- 
ing despite record fish catch. Sales 
and other income declined 7.5% 
$21.4 million. 

Capital expenditures ($311,498) 
were kept minimum. 


Capital Louisburg plant production 
Earned surplus stepped up. much larger 


eExcess of curr. liab. over curr. assets. 
CONS. INCOME 
Years Ended Aug, 31; 1960 1959 
Net oper. inc. ......- $2, 652 
Add: Prof. sale f 050 
Net earnings ......-.. 702 
Less: Deprec. 769,488 730,560 
Funded debt int, .. 135,931 131,358 
Income taxes ....+. 294,716 667,467 
Minority int. «...++. 2,453 12,537 
Net profit ........ ease 314,235 636,780 
Less: Pref. divds, ..,. 106,116 101,991 
Common divds, .... 138,112 125,203 
Surplus for year ..... 70,007 409,536 


11,16 


MODEL 2550 


SPACE TRAVEL 
THE BIRDS 


Will space travel available tourists? 
And there anything out there anyway? 
Here frank answer and fair warning 


Textiles 
BILTMORE HATS LTD., Guelph, 
consolidated net profit for year 
Oct. 31/60 was $74,209, down 6.9%. 
“Sales have held well 
face unseasonal weather,” Presi- 
dent McMillan says. Company 
has become major supplier men’s 


Before deprec, 


from distinguished earth-bound Canadian straw hats Canada, says. After deprec. 
scientist Inventories decreased $193,-| Earnings per and Dividend Record: tom 
accounts are higher, with more ac- Paid 0.30 0.30 
010. 
“He yours, give him you,” read the INCOME ACCOUNT BALANCE MAIN ITEMS 
African boy and the Canadian who raising Income tax egins the instant 


Fixed assets ... 


Net profit ..... pacepee 74,209 79,669 
Total assets .. 


Less: Cl. 40,000 


all duplicator functions 


Com, divds, 16, 000 16,000 | Due bank . .... h } i 
Surplus for year 18,209 23,669 Total curr. lia t is sing e ever 
Earnings per Share get Dividend Record: | Funded debt ..... — — | 
A ‘ $1.86 $1.99 | Minority 
‘a 1.00 1.00 | Capital stock .. 
Common 0.86 0.99 | Capital surplus . is activated : 
Paid 0.40 Earned surplus 2,658, 
Shares o/s as at Oct. 31: sAfter deprec. of .. 17,633,958 6,885,461 , 
Class 40,000 40,000 Working capital ..... 3,251,228 
Common, 40,000 40,600 
CONS. BALANCE SHEET—MAIN ITEMS 
BI: 1960 1959 
cover begins new series distinguished Total assets 1,735,545 1,844,281 Toronto, consolidated net profit, for 


Bankers’ adv. 139,529 277,232 

Total curr. 583,566 673,011 
Mtge. bonds pay 150,000 187,500 
Capital stock . 85,475 85,475 
Surplus. ........ 916,504 898,295 

*After depr. of 653,832 612,866 
Working capital . 725,431 735,004 

Note—Customers’ paper under discount 
$245,488 and letters of credit o/s $26,966.at 
Oct. 31, 1960. 


HARDING CARPETS 
Brantford, net profit for year Oct. 
31/60 was $433,671, down 33.5% 

Yardage and volume set 
company record, although sales did 
not reach expected levels, President 
Harding says. Lower profit 
was caused lower margins and 
non-recurring 
which contributed /59 results. 

Carpet marketing will 
greatest /61, says. 

Capital expenditures fiscal /60 
$550,550 
building addition and more spinning 


year Nov. 2/60 was $191,633, down 
50.5%. 

Both domestic and foreign sales 
new high, President Thomp- 
son says. Franchised bottler organ- 
ization and Canada was 
enlarged, new operations being 
launched. Foreign operations, ex- 
cept Cuba, continued strength- 
en. representative was appointed 
for and Europe, 

Substantially higher advertising 
and promotion expenditures and 
eight-month strike Vancouver 
plant affected /60 earnings.. Van- 
couver operation was put fran- 
chise basis after the strike ended. 

Toronto production facilities were 
enlarged. Montreal expansion-mod- 
ernization project-may completed 


Inside, new back-of-the- 
book “yellow pages” section with regular 
the improvements! 


SIMPLY THE NUMBER 
COPIES REQUIRED 


CONS. INCOME ACCOUNT 


equipment for carpet yarn making| Years Ended: 1960 1959 
18,000-sq.-ft. plant addi-| w/o 284,180 electrical system programs the complete duplicating 


cycle produce the exact number high-quality 
copies indicated. Plus the added flexibility 


function the fingertips. 


FOR FURTHER INFORMATION the new Multilith Offset 
Model 2550 Duplicator, the man from A-M write 


tion for carpet piece dyeing op- 


. Inc. tax* 126,975 118,495 
eration. 


33,415 27,156 
191,633 386,861 


INCOME ACCOUNT. 

Years Ended Oct. 31: 1960 1959 
Net earnings ........ $1,172,956 $1,605,885 
Less: Depreciation .. 230,085 222,619 

Int. on deb. ....... 61,200 63,975 

Prov, for taxes .... 448,000 667,000 
Net profit 433,671 652,291 
Less: Dividends ...... 174,775 120,350 
Surplus for year .... 258,806 631,941 


Com. divds, 
Surplus for year ,... 50,267 

*After reduction of $91,986 in. 1959, on 
application of losses in prior years. 


4Loss. 
Times All Interest Earned: 
Before depr. & W/o 9.28 
After depr. & w/o 4.99 6.63 
Earnings per Share and Dividend Record: 


Shares brochures and complete details upon request. 


Pref., $100 par. 
Common, 0.p.v. ... 250,000 247,704 Common, n.p.V. 465,582 435,582 
, ard CONDENSED BALANCE SHEET CONS. BALANCE SHEET—MAIN ITEMS 


Branches throughout Canada 


Inventories .......... 2,852,301 2,745,527| Cash deps. 


Inventories 
Total curr, 
Containers 
Fixed assets" . . 
Total assets 
Total curr. 
Funded debt 
Minority int 
Ref. dep. on cont’r. ; 493,648 465.612 
Capital stock ....... . 2,437,505 1,346,005 
Earned surplus ...... 1,065,631 1,182,369 
*After depr. of .... 1,787,728 1,721,370 
Working capita! .... 2,084,940 1,377,270 


Total curr. assets .. 4,519,403 5,231,200 
Invest. assoc. cos. ... 490,275 306,855 
Fixed assets® ........ 2,002,873 1,684,678 

Total assets ...... 7,208,489 

Tote! curr. tab. 977,273 1,307,421 
Funded debt .,....... 1,100,000 1,220,000 
Capital stock ........ 1,198,810 1,183,599 
Capital eurplus ..... 248,237 248,237 
Earned surplus ...... 3,598.128 3,339,232 

*After depr of ..;. 3,033,809 2,811,127 
Working capital ..... 3,542,130 3,923,269 


with the changing reading tastes 
men and women. That’s 
tising medium. Sell Maclean’s audience with 
full schedule 1961. 
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R. T. Ruder, New Yor 


TAGGART 


BANDI 


Their Hopes Ride 
‘Brain’ 


MONTREAL (Staff) 
RCAF officer with idea, 
engineer who liked it, 
and Swiss-born Canadian who 
backed with enthusiasm and 
cash, come with bet- 
ter-mousetrap 
which they hope crack 
multi-million-dollar market 
the U.S. 


The gadget tiny mechan- 
ical computer, designed and 
airborne and ground navigation 
systems. 

The talented little device 
the mathematics required tell 
his take-off point. can 
geared give continuous 
heading and distance any 
predetermined destination. 

Maker 
“brain” Aviation Electric Ltd., 
manufacturer electronic de- 
vices and precision instruments. 

The firm was started 
Montreal the early 
1930’s Alfred Bandi, Swiss 
with boundless optimism 
now multi-million dollar corp- 
oration, employing 850 
ft. plant. 

was Fred Taggart, then 
project engineer and now the 
company’s chief engineer, who 
picked the ball-resolver idea 
five years ago. 

The RCAF had become inter- 
ested dead-reckoning navi- 
gation systems, and the com- 
pany was shopping about for 
device could and 
produce itself. 

RCAF officer, 
the ball-resolver principle could 
accomplish mechanically job 
that has difficulties 
ally, offered his pet scheme 
Aviation Electric. found en- 
thusiastic support. 

Taggart fell the job 
translating idea and lot 
theory into miniaturized navi- 
gation instrument capable op- 
erating with previously unheard 
accuracy. 

This proved easy 
task. 

Taggart and had 
wrestle with the twin—and 
oft incompatible—tasks re- 
ducing size and increasing ac- 
curacy. this they had 
devise special lubricants, new 
methods and shop 
the four corners the globe for 
parts and raw materials. 

get tiny roller that would 
satisfactorily drive the 
er’s ball, the Taggart team un- 
successively tried Canadian, 
and European roller mak- 
ers before ultimately finding 
what they needed Sweden. 


Painstaking development 


work led the present resolver 
smaller and far more 
accurate than previous versions 


ANNOUNCEMENT 


ALASKA-YUKON PIPELINES 
APPOINTMENT 


JOSEPH YATES 


John G. Porteous, Q.C., President of 
Alaska-Yukon Pipelines Lid., announces 
the appointment of Joseph P. Yates, Van- 
couver, as Executive Vice-President, Mr. 
Yates hos had mony years experience in 
the refinery engineering field having form- 
erly been with Fiver Corp. of California | 
and Refinery Engineering Co. of Tulsa. 

With this eppointment the directorate | 
of Alaska-Yukon Pipelines Lid. will, in 
addition to the aforementioned, consist of | 
John C. Rogers, Montreal; Air Vice- 
Marsholl (Ret.) K. M. Guthrie, Von- | 
couver; John 8, Clements, Toronto; C. M. | 
Drury, Montreal, E. M. Duggan, Edmonton, | 


—which was incorporated into 
the RCAF’s CF-100 R-Theta 
Long Range Dead Reckoning 
Navigation System. 

This brought Aviation Elec- 
tric orders for 300 units plus 
further business from similar 
navigation 
Belgian CF-100’s. 

Computing Devices Canada 
has incorporated the resolver 
its PHI (Position and Homing 
Indicator) navigation system. 
also used the highly so- 
phisticated CL-28 ANTAC sys- 
tem. 

Ball resolvers have been sold 
the Canadian army for de- 
velopment work vehicle navi- 
gation and few units have 
been bought U.S, concerns 
for experimental purposes. 

all, Aviation Electric has 
either sold has firm orders for 
about 1,500 resolvers worth 
$500,000. 

The new found interest ball 
resolvers developing the 
may prove the RCAF and Avia- 
tion Electric several years 
ahead the rest 
America the navigation field. 


The device does its figuring 


without reference “out- 
side” navigational aids, such 
radio beacons, and thus ideal- 
suited missions into enemy 
territory where external aids 
would not available. 

While the resolver has been 
used principally 
navigation systems far, 
even bigger potential market 
looming the field military 
ground navigation. 

Under conditions limited 
visibility, unfamiliar terrain 
and navigation 
aids aren’t available can’t 
used, the army just like the 
air force needs navigation 
devices ensure missions reach 
their intended destinations. 

Indications are the ball re- 
solver ideally suited 
ground navigation systems. Pre- 
cise information about its appli- 
cation this field not avail- 
able because security. 

But considering the number 
trucks, tanks, self-propelled 
guns rockets and other veh- 
icles used modern warefare, 
potential for the resolver ap- 
pears enormous the 
ground navigation system clicks. 

very limited commercial 
market also looms for the de- 
vice for guidance vehicles 
the Far North and 
similar areas such deserts 
where visual land marks are 
lacking. 


Beverages 

UNITED DISTILLERS CAN- 
ADA LTD., Vancouver, consolidated 
net loss for months Sept. 30/60 
was $51,413. Fot months Sept. 
30/59 loss was $38,987. 

Wholly owned subsidiary, United 
Distillers Ltd. being wound 
and assets divided rateably among 
shareholders tax-paid distribu- 
tions. Distributions totaling $7,715,- 
844 ($18 per share) have been made 
from Dec. 11/57 June 27/60. 
Sept. 30/60, tax-paid undistribut- 
income totaled $72,656. 

Parent company /53 was as- 
sessed $1.5 million taxes and inter- 
est respect /53 com- 
pany paid $679,875 respect this 
amount. 

government has claimed sub- 
stantial income taxes for years /44 
/46 three persons (one now 
deceased) who were vendors 
company certain foreign assets. 
Company fiscal /59 paid $150,000 
these persons “in con- 
sideration for which such person 
has released the company from 
further obligation respect these 
balance sheet. 

Signatures directors were not 
affixed report for period end- 
Sept. 30/60 and list direc- 
tors was given. 

CONSOLIDATED INCOME ACCOUNT 
Year 15 mos. 
ended ended 
Sept. 30 Sept. 30 


Period Ended: 1960 1959 
Net oper. loss ....... 2$68,363 «$24,072 
Less: Prof sale sec. . 16,950 .....- 
Add: Depreciation ...<s. 2,915 

Inc, tax res. ...... 12,000 
Shares o/s at Sept. 30: 

Common, n.p.v. ... 28,658 428,658 


CONS. BALANCE SHEET—MAIN ITEMS 


Sept 30 Sept. 30} 


_As at; 1960 1959 
Cash & Dom, bds. .. $25,087 $783,363 
Teta! assets 95,087 789,037 
Capital stock .... . 643,249 643,249 
627,055 375,642 


Tax-paid surplus .... 12,656 715,643 


Hopes Good for Business 


OTTAWA gov- 
ernment-guaranteed loans for 
small business became available 
the hanks this week under 
usual bank-loan conditions. 

The more credit-worthy you 
are, the better your chance 
getting one the prime lending 
rate 

The cabinet set Jan. 
the day which the banks 
could start offering the new 
loans maximum $25,000 
whose annual gross revenue 
doesn’t exceed 

But regulations published 
the Canada Gazette indicate 


hoped-for interest discount 
the loans has not materialized 
(FP, Nov. 26). 


The regulations allow the 
banks charge premium for 
insurance over and above the in- 
terest. rate. 


told, however, that the 
government determined the 
interest rate shall not exceed 
the Bank Act’s maximum 
through gimmicks like Service 
charges. 


Finance department authori- 
ties expect that most. demand 
will come from retailers. 


The Merchants Associ- 


about 15,000 owners small 
businesses will launch projects 
costing $75 million under the 
new legislation. 

Retailers aren’t the only ones 
who will able apply for 
loans improve stimulate 
their business. 

The regulations list eligible 
every operation 
within four main categories 
manufacturing, wholesale, retail 
and service—from diaper serv- 
ices detective agencies, motor 
hotels mortuaries. 

Loans are permitted for... 
80% purchase price including 
installation cost. 


a 


January FINANCIAL POST 


you want any kind detailed business 
mation about Hawaii, contact Mr. James Shoemaker, Director 
Business Research, Bank Hawaii, Honolulu. 

For continuing information the business 
and economic outlook, ask put 
mailing list for our monthly publication, 
view Business and Economic Conditions.” 


AND ALL THE PACIFIC DEPOSIT INSURANCE 


80% purchase price. they rate credit worthy, but| however, there 
Improvement premises the bankers feel the legislation wouldn’t any need for gov- 
90% project cest. broadens the field which they ernment-guaranteed loans the 

The chartered banks already give help. banks had been doing their job. 


Finance 


Minister ation Canada estimates that 


Motorpumps—for construc- 
tion and general industry, 
municipal utilities, process, 
marine and other applica- 
tions. Compact, single suc- 
tion centrifugal pumps. 
Capacities 3100 


APH Type Pump—vertical 
turbine pump—one 
wide range I-R pumps 
for fire protection, munici- 
pal water supply and pro- 
cess applications. Capaci- 
ties 100,000 gpm. 


Centrifugal Stock Pump— 
one many designed spe- 
cifically for the pulp and 
paper industry. Capacities 
9000 gpm. Stock con- 
sistencies 9%. 


ALV Type Pumps—various 
applications including mu- 
nicipal utilities, pulp and 
paper, construction and 
general industry. Single- 
stage, centrifugal unit 
the horizontally split, volute 
type. Capacities 50,000 


gpm. 


CHTA Type Pumps—for 


From the beginnings Canadian industry, Ingersoll-Rand has been design- 


pressure ‘ler-feed serv- 
ice. Multi-stage, diffusor- 
type units. Capacities 
7200 gpm. 
4550 psi. 


ing and building the most complete line pumps available from any single 
source. And I-R engineers are constantly developing custom-built pumps 
meet any need. The popularity Ingersoll-Rand pumps the result 
Other pumps from 22,000 


sound design, long-term performance, and ease maintenance. your prob- 


lem involves pumps, call write your nearest Ingersoll-Rand Office today. 


Canadian Co. Limited Head Office: Montreal, Sherbrooke, Que., Branches: St. John’s, Moncton, Montreal, Seven 
Toronto, Kirkiand Lake, Sudbury, Winnipeg, Calgary, Vancouver. PUT NEARLY CENTURY EXPERIENCE WORK FOR YOU. 
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E610-N1 


— 
— 
4 
4 
q 
3 
| 


Push-Button 
Big User 


Electrical power producers 
are their sights 
growing market: the mechan- 
ized farm. 

Ontario Hydro, for example, 
educating Four-H Club mem- 
bers the advantages elec- 
has formed one Elec- 
tric Club boys and girls, 
plans more. 

Hydro also works closely with 
manufacturers electrical 


Farmer 
Power 


thermostat, 

Use soil cable has only 
recently been approved On- 
tario and generally more 
satisfactory. Initial cost 
about ft. only $12. 
Hydro sees big market hog- 
producing Ontario, 

Equipment sheds where 
the farmer spends many cold 
hours repairing equipment 


Digs Tax Threat 
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and PLASTIC 


Snag ‘Referral’ Deals 


soon run into saturation, mer- 
chants say. 

The Better Business Bureau 
the deals two 

Many them are outright 
frauds since the operator has 
intention paying off. has 
plenty loopholes. 

any event, the method 
“objectionable” because mis- 
leads consumers. 

Dollard, assistant gen- 


Income from “referrals” 
it’s over $100 taxable in- 
come the eyes National 
Revenue. 

This fact has been dug 
and publicized the Toronto 
Better Business Bureau part 
its campaign discourage 
this type selling. 

referral plan one where 
the consumer agrees buy 
product the understanding 
that will then make money 


winter are good places for 
radiant lamps for direct heating 


referring other customers 


equipment designed specifically eral manager Toronto’s BBB, 


for farm use. the salesman. 
over the work area says: 
The revolution the The sales method has swept 
“ f h 
has already, for the first time, Radiant heating for across both Canada and 


far, only the surface 
scratched. 
But one the biggest Pointe Claire 
applications for electrical MONTREAL (Staff) Two 
the materials handling! more companies have acquired 
field. land Pointe Claire Industrial 

the past years, Park, 1,600-acre real estate de- 
ity farmers have moved velopment near Montreal. 


combines, balers, etc., for Subsidiary London-based 
ting down manual the Bovril Ltd., Bovril (Canada) Ltd. 


field, But doing the ordinary 


warehouse and bottling plant 
chores around the barn, the park. Occupancy the 
are way behind. 


20,000 sq. ft. building slated 
Examples what’s the| for Sept. 1/61, according vice- 
way: president King. 
Feeders can Company bottles imported beef 
refilled. extract Montreal for the Cana- 
dian market, now occupies 10,000 
can unload for about ton 


sq. ft. the north end. 
Associated Window Walls Ltd., 
energy cost. This leading 
larger silos —16, 18, ft. 


Supply Co., Regina, will build 
diameter instead the usual 
10, 12, ft. diameter and 


warehouse 
centre for spring. 
spoilage and silo 
evenly. 


Jointly planned Jacob 

Lowy, City Pointe Claire and 
automatic stable cleaner 
cuts normal hours work 


Canadian National Railways, the 
10-12 minutes one the 


It’s now peak but should 


money but don’t realize they 
are purchasing product and 
that their note being given 
finance company. 

“We.don’t consider good 
method merchandising be- 
cause this misleading factor.” 

Mr. Dollard told that 
probably the majority oper- 
ators would pay off any cus- 
tomers referred them (pro- 
vided they made sales). Some 
operators use excuses not 
pay. 

There are least known 
operators using the referral 
plan on: various products the 
Toronto area. 

Nearly every city North 
America has found the plan 
being used. 

The BBB has obtained rul- 
ing from the Department 
National Revenue, Taxation Di- 
vision, that referral earnings 
are taxable. Such earner 
would considered “work- 
ing selling”, would come un- 
der the category “acting 


boosted the average farmer’s 
kilowatt hour consumption 
above that the rural residen- 
tial customer, 

The farmer’s average monthly 
consumption 1959 was 477 
kwh, Projected from the record, 
would 670 1965, Actu- 
ally, Hydro expects will 
870 kwh per month then. 

Recent developments: 

The farmer can now pump 

his fluid milk direct from the 
cow bulk storage tank and 
from there tank truck, 
‘year ago couldn’t this 
without weighing each cow’s 
milk. Now it’s metered, 

The system saves labor, ex- 
tends shelf life the product. 
Some idea the market: About 
1,000 farmers ship milk into 
Toronto, 98% fluid milk 
tank trucks. 

More energy needed keep 
pipes from freezing, heat water, 
run vacuum pumps, refrigerate 
bulk tanks, The tank truck 
now using the farmer’s electric- 
ity pump milk. 


The list manufacturers calling 


DAYMOND for ALUMINUM and PLASTIC 


parts reads like Who” Canadian 
industry with complete “under one 


roof” plant facilities ONLY DAYMOND 


provides total responsibility every stage 
extrusion production from the blueprint 
the development new product, 

the re-designing present one, 

DAYMOND services will found 


anytime, 


park was started about five years 
ago. 


There are about 360,000 

test labor savers the 

instead 10,000, It’s the same 

hog farmer. automatic water bowls, etc. From Our Own Correspondent this case, Donaldson 


WINNIPEG Resident (former president 
Ltd. deny the plant likely to| shares 1956 Hugh Paton 
cease operation permanently be-| and Hubert Cox, Toronto) 
cause involvement court|may asked take charge 
proceedings recently (FP, again. 


They admit that what has 


The farm has become fac- 
tory and the farmer wil] have 
use all the tools that will 
help make him profit. 
that, he’ll need 


Two heating systems are 
used raising baby pigs: 
direct heat from infra-red heat 
lamps, and soil heating cable 
the concrete floor operating 


Food and Beverage Firms 


Borrow Most 


Number loans approved 


its 16 years of operation. Value | Increase in loans outstanding .. 6.2 8.1 

Outstanding at year-end ...... 102.9 96.7 
loan approvals was Authorized but 16.9 12.4 


only 1956. 

Total 740 loans was ap- 
proved, 24% more than /59 fig- 
ure 599. Total amount ap- 
proved was $38,576,000, 26% 
from previous year’s $30,579,000 
(in /56, volume was. $39,- 
359,000). 

Average size new loans was 
virtually unchanged $52,000. 

More loans were approved 
firms the iron and steel prod- 
ucts industry than any other 
industry—98 loans totaling $4,- 
283,000 loans for $3,139,- 
000 /59. 

Food and beverage industries, 
which topped the list previ- 
ous years, followed with 
loans amounting $5,456,000 
(largest volume for any indus- 
try) against loans ($4,340,- 
000) year before. 

IDB’s third biggest borrower 
was the wood products industry 
with loans (74) valued 
$5,147,000 ($4,777,000). 

Bank authorized 103 more 
loans for amounts under $50,000, 
and for amounts 
exceeding $50,000, than /59. 

Ontario had the most 
ers with 264 loans (193 /59), 
followed Quebec with 147 
(140) and British Columbia with 
110 (87). 

Bank’s lending rate was re- 
duced (from 7%) 
September. Reduction was made 
view the decline bond 
yields and other interest rates 
months, President Coyne 
says. 

Substantial increase vol- 
ume business handled and 
costs incurred setting ad- 
ditional regional offices con- 
tributed $359,000 increase 
$1,993,000 operating ex- 
penses during the year. 

Bank offices Ot- 
tawa, Sudbury and Edmonton 
/60, the total 

Profit for Sept. 
was 
/59). for bad 
and déubtful was 
rate 3.7% average amount 
standing the year (4% 

Sept, IDB had its 
dustrial Total 
which $103 million was 
standing and was 
committed but not yet dis- 

Here summary IDB 
loan statistics for past two fiscal 
years: 


Year ended Sept. 30: 1960 1959 


Av. amount outstanding plus 


from IDB 


—$ million— 


undisbursed per customer ... * 61 68 
— (Number) — 
Customers on books at year-end 1,966 1,609 


happened has created difficul- 
ties, particularly with 
Volume has fallen off, but com- 
pany has been paying its cur- 
rent bills. 

Many farmers who have been 
delivering their stock for years 
insist that they will not allow 
company fold for good. 

operations, they say will 
reorganized. 


Paton and Cox were appear 
provincial police court here 
this week. 

They were arrested Toron- 
to, flown Winnipeg and re- 
manded without plea. 

The Crown charges that “be- 
tween Jan. 1/56 and Nov. 30/60, 
they unlawfully conspired to- 
gether and with each other 
commit indictable offence, 


namely, steal $410,000 prop- 
erty Brandon 

probably will several 
weeks before the preliminary 
hearing and trial. 

The criminal charges followed 
seven-week investigation 
Dewar, special counsel 
the attorney-general’s depart- 
ment. Mr. Dewar was instructed 
determine whether the trans- 


‘Take command the road... 


actions through which Paton 
and Cox acquired control 
Brandon Packers, and subse- 
quent ones, could basis for 
criminal proceedings. 

The attorney-general’s action 
turn followed suggestion 
the interim report Justice 
Tritschler the Manitoba 
Court Appeal, who conducted 
judicial inquiry into the 1960 


with the car that has jr. editions compromise your investment 


More than any other car its class, Chrysler for with its prestige, responsiveness, and comfort lets 
you take unchallenged command the road. 


Others are building jr. editions for 1961. Not Chrysler! find jr. editions the Chrysler ’61 line. 
Because Chrysler has always been full-size, full-value car. That’s our reputation and we’re going 
stand behind it. Result: your investment Chrysler will not compromised lesser cars bearing 


the Chrysler name. 


for 


SARATOGA 


WARRANTED 12,000 


WINDSOR 


x 


MILES ONE FULL YEAR (whichever first 


strike the Brandon Packers 
plant. The strike started Feb. 
and continued six months, 

the meantime petition for 
winding the company has 
been filed Rowe, Bran- 
don teacher. holder one 
share. 

Lawyers for Rowe made their 
application Jan. Brandon. 
Counsel for Paton and Cox told 


the court negotiations were well 
under way for sale the 
pany Mark Long, Winnipeg 
entrepreneur, under which 
shareholders would get “100 
cents the 

Justice Maybank 
journed the hearing until Feb, 
making condition that status 
the company the meantime 
would remain unchanged. 


Windsor 2-door hardtop 
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Uranium 


Ghost 


NORTON ANDERSON 


Now they call Elliot Lake the 
“stretch out” town. 

13,500 residents are proud 

They are proud their 
new name they were when 
they called the town the “ura- 
nium capital the world.” 

That was not long ago. 

Then uranium mines oper- 
ated the Elliot Lake area. 
More than 9,000 workers were 
employed. More than 25,000 
lived the model town. 

This week, 4,375 workers are 
employed there uranium pro- 
duction. 

Soon, matter months, 
employment drop just 
over 3,000. 

There’ll between 10,000 
12,000 residents the town. 

How long will Elliot Lake 
hold that level? 

Nobody knows for sure. 

Most residents hope there will 
further employment 
change for the next two years 
—to allow time for “things” 
happen. 

Some them say they would 
welcome news increase 
employment their town. But 
there little unrealistic think- 


SYDNEY THOMAS 


The appointment of Mr. Sydney F. Thomas 
the position Assistant General Sales 
Limited announced Mr. Aldom, 
General Sales Manager. 

A native of Guelph, Ontario, Mr. 
Thomas the Leland 
twenty years ago and since 1946 
hos served as Central Ontario District 
Sales Monager. has wealth ex- 
moior industry and is intimately familiar 
with the policies and traditions of this all- 
corporation. 

NEW MACHINERY FIRM 

manager Barber Machin- 
ery, has formed new firm, 
Wood Machinery Ltd., Imperial 
Life Tower, Victoria St., To- 
ronto, will handle exclusively 
Canada machine tool lines of: 
Bridgeport Machine Inc., Covell 
Manufacturing Inc., Hydraulic 
Press Manufacturing Metal Work- 
ing Equipment, Detroit Broach 
Machine Co, Additional lines: 
Blanchard Machines (exclusive 
for Ontario), and Acromark Co, 


ANNOUNCEMENT 

ing left Elliot Lake. 
SANGUINET they have faced seeing 
everything being stretched 


ANNOUNCEMENT 


municipal 
and 


services, retail business 
household budgets. 

Moving vans continue leave 
unemployed workers and 
families pull out. 

But the town still surpris- 
ingly intact. 

There were only 300 vacancies 
this week among the 2,150 
houses and apartment units. 

Everyone knows that more 
houses will become vacant. 
lot more. 

They know, too, that munic- 
ipal service costs will mount 
more empty dwellings appear 
streets. 

But Hart, chairman 
the town’s board trustees, 
present, seek consolidate 
householders. 

says the problem that 
company-owned houses are 
mixed with privately owned, 
making switching complicated. 

Hart says the odd business- 
man still moving out. 

But, says, most the busi- 
nesses have tightened belts, 
sought and got, lower rents and 


YAPPO 


P. V. Songuinet, president of Sanguvinet 
Automobile Liee., announces the appoint- 
ment of N. |. "'Nick" Yappo as Executive 
Vice-President and General Manager of 
the Sanguinet. Automobile organization. 
Mr. Yappo has a background of 33 
yeors’ executive selling experience with 
General Motors dealerships in China, 
Japan, and the Province of Quebec. For 
the past 12 years he has been active in 
the sale the Mont- 
district. 


eminent 
accommodation 


EDMONTON 


200 rooms, suites 
Fully air-cooled 
Distinguished decor 


Conference, Sales 
Meetings and sales 
rooms 


Three dining rooms 


Licensed lounges 

Dining and dancing 
nightly New Dimension 

City-centre Western Hotel Accommodation.” 
department Telephone GArden 4-7265 

from $7.50, TELEX 037-2276 


and Herchmer, general manager 


CANADA PERMANENT MORTGAGE CORPORATION 


HONEYMAN 
The Honeyman and Brown Assistant General Managers 
of Canoda Permanent Mortgage Corporation ore announced by Charles F. Mackenzie, 
General Manager of the Corporation. 

Mr, Honeyman is Supervisor of Western Branches with headquarters in Winnipeg 
end Mr, Brown is Supervisor of Eastern Branches and is located a! the Heod Office 
Toronto. 


Out’, 


operating costs, and prepared 
for long haul. 

“In fact, new grocery store 
opened recently,” said. “Do- 
ing very well, too.” 

What, asked Hart, has 
caused this quiet determination 
Elliot Lake? Are new indus- 
tries the horizon? 

“No. The town hasn’t even 
got the million reform insti- 
tution promised last July 
Ontario Mines Minister James 
Maloney,” says. 

“And residents are not count- 
ing too much help from 
proposed new provincial park 
for the district. 

“There isn’t any sign, yet, 
new industry for Elliot Lake,” 
Hart says. 

says new industrial com- 
mission, appointed 
municipality, working hard, 
and has many leads out already. 

Town leaders 
something will come their 
efforts. 

They deplore current “exag- 
gerated reports doom Elliot 
Lake, 
everyone pack up, 
dismantle homes and leave.” 

people will leave here, 
unless they are forced 
Hart says. 

And says there’s sign 
house dismantling the town. 

Vacant houses, says, are 
boarded and kept heated. 

Because everyone keeping 
close eye the investment 
stake. 

There’s over $400 
ploughed into the town and area 
mines. 

From talks with the towns- 
people, appears likely most 
are prepared stretch lot 
further preserve both the in- 
vestment Elliot Lake, and the 
many dreams good future 
Canada’s northland. 


Major Currency 
Shakeup Rumored 


cameras, typewriters, radios, 
watches, electric and mechan. 
ical toys, trucks and nickel 
alloys. 

Even these goods are 
freed from quotas March 
31, 1961, which would leave 
mainly agricultural products 
under 
tions. 

The goods liberalized with 
immediate effect include all 


ERNEST WAENGLER 


UMORS ABOUT 

ternational currency re- 
form are flying thick and fast 
the financial centres 
Europe. 

Last summer, the talk had 
been about upward re- 
valuation the German 
mark, causing flood “hot 
money” inio already bulging 
German banks. 


the fall, tipsters began chemical products, textiles, 
whisper about impend- chinaware, engines, 
ing devaluation the tractors and certain electronic 
dollar and the result was the equipment. 

This time, crystal balls 
show multilateral reform THERE 


that would adjust the ex- 
change rates 
major currencies Western 
trade—the dollar, the pound, 
the Swiss franc and the Ger- 
formula that would better 
suited the new trade and 
investment patterns. 

the establishment more 
realistic relationship would 
devalue the dollar and pound 
about 10% relation 
the franc and mark. 

Such change, they think, 


that France has dropped its 
insistence political inte- 
gration the Inner Six na- 
tions which had been one 
the obstacles speedy eco- 
nomic integration. 

ECM enters its second 
phase, that adjusting ex- 
ternal tariffs common 
basis, France gained 
enough economic self-confi- 
dence feel can stand the 
increased internal competi- 
tion that must come with 
lower duties. 


g 


would help the dollar coun- preparation for this 
tries stopping the outflow competition, many French 
firms have entered into 


fighting inflation. 

Some observers think that 
such action may taken 


agreements for higher spe- 
cialization, better marketing 
and greater rationalization 


THE GATT conference 
Geneva, which was supposed 
have started the debate 
general tariff reductions two 
weeks ago, has postponed the 
topic until some time next 


imports 1953, raised 

from 98% 99% for imports 
from-Canada and the 

This means that quanti- 

tative import restrictions are 

abandoned for all goods 


PORTABLE FULLY AUTOMATIC RE-USABLE, MAILABLE BELT 
EXCLUSIVE DUAL PURPOSE DICTATE-CONFERENCE MICROPHONE 


late 1961 or, more likely, Production. 
FRANCE psychologically, and MAIL 
new trade planned their invest- 
tion measures, some which ment and expansion pro- THIS 5-DAY TRIAL 
porters. 
Trade liberalization, based TODAY ATLAS DICTATING EQUIPMENT INC. 
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PRECISION-BUILT MAGNETIC-BELT DICTATING MACHINE 


WORLD-WIDE SALES AND SERVICE 


HEAD OFFICE, MONTREAL 
267 DUNBAR AVE., RE. 3-5373 

BRANCH OFFICE, TORONTO 
BRIDGEMAN ST., LE. 4-7965 


Elliot Lake 


cept those contained re- 
cently published list. 
includes refrigerators, 


Near Record Year 


The talks between the 
members, including Canada, 
will also concerned with 
lowering the future unified 
external tariff the Euro- 


out ‘making the investment 
climate appear insecure 


priated Spain years ago 


cated Spain, and providing 
with compensation claims 


for transfer profits the 


Jobs Halved 


Employment Elliot Lake 
area uranium mines stood 
4,375 this week. Not too long 
ago, more than 9,000 workers 
were taking pay home. 

Four more mines close 
various times this year. When 
they do, the town’s total work- 
ers uranium producers will 
just above the 3,000 mark. 


Here’s the work situation 
now: 
Denison 1,300 
650 


Closing this year various 
times: 


Quirke 
LacnOr 50 
Stanleigh 150 


(The Pater copper mine, 
about miles from Elliot Lake, 
employs something new 
for the area. Some these 
workers and their families 
spend money Elliot Lake.) 


Start This Month 
Unknown River 
Labrador Project 


MONTREAL Work 
will start this month Twin 
Falls Power Corp.’s $30 million, 
120,000 hydro-electric develop= 
ment Labrador (FP, Sept. 3). 

First unit will power 
June 1962. 

Contract for the power develop- 
has been awarded Du- 
fresne Engineering Co., Montreal, 
lowest bidder. the peak con- 
struction about 550 men will 
employed. 

Site the Unknown River 
about mi. southwest Hamil- 
ton Falls where British New- 
foundland Corp. has rights de- 
velop four million hp. 

Twin Falls Power Corp. asso- 
ciated with Brinco. Shawinigan 
Engineering Co. designer and 
engineer for the project. 

Iron Ore Co. Canada and 
Wabush Iron Co. have agreed 
take 100,000 Wabush Lake 
southwestern Labrador, Plans 
are being made another Brinco 
subsidiary distribute addi- 
tional available power town- 
sites the Wabush Lake area. 

Brinco’s 105-mi. access road 
from Mile 286 the Quebec 
North Shore Labrador Railway 
Hamilton Falls has been im- 
proved and 12-mi. spur road 
constructed the power site. 
200-ft. steel cantilever bridge has 
been erected over the Unknown 
River and construction camp 
has been set up. 

Construction 110-mi. trans- 
August Canadian Hoosier 
gineering Co. 


For Saskatchewan 
From Our Own Correspondent 
Saskatchewan’s 1960 
production show came within 
striking distance the all-time 
Production for 1960 valued 
$1,466,300,000 compared with 
$1,474,600,000 in, 1959. 
Breakdown for 1960 compared 


pean Common Market which, 
far, has not been agreed 
upon the six members 
themselves. 

However, the majority 
individual GATT members 
are said have submitted 
their proposed tariff lists 
now. 


interested 
Spain are now 
better deal, 


eign investors. 


* * 


with 1959: 

Construction 375 ures toward stimulating im- 

Minerals ..... 210.0 

8.2 permitting 50% foreign par- 

Trapping 2.0 ticipation enterprises lo- 


Six Ford “Falcons” are less than 
half load for this ton capacity 
fork truck introduced Clark 
Equipment Company. Ranger de- 
especially heavy lifting 
work steel yards, lumber mills and 
similar outdoor operations. This 


Several foreign enterprises 


group within the Franco gov- 
ernment said favor- 
ably inclined toward creating 
healthier climate for for- 


ment the Spanish attitude 
foreign investments could 
better chance re- 
cover eventually some the 
$150 million assets Barce- 
lona Traction Co., largely 
Canadian-owned firm expro- 


country origin shareholders still pending. foreigners. 
waiting period two years. THE INFLUENTIAL West WHEN THE FIRST stage 


German daily Die Welt, con- 
siders 1961 will 
ately good” year for Canada. 

article surveying the 
problems the Canadian 
economy 1960, Die Welt 
points out that Canada needs 
twice many new jobs per 
year than any other country, 
and that training young 
workers has been too much 
neglected the past. 

Last month’s baby budget 
described mild out- 
break economic national- 
ism” which Canada tried 


the unified external tariff 
ECM went into effect Jan. 
1/61, many import duties had 
raised West Ger- 
many, but the new 
regulations have not yet 
been issued for some items. 


The Ministry Finance 
Bonn has now instructed cus- 
toms officers apply the new 
tariffs regardless whether 
regulations are published. 
case doubt, the difference 
may debited importers 
security interest 
the new rulings be- 
come effective. 


investing 
trying for 


improve- 


giant machine, the newest addition 
Clark’s broad line Tools 
Mobility, the largest general- 
purpose fork truck ever built. 


Clark Equipment Company, Buchanan, Michigan 
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STEEL 


plants, business 

expansions and ca- 

pita] projects still the 

planning tables may 

hold sales opportunities 

for you. Here this 
week’s checklist: 


Parrish Heimbecker, United 
Grain Growers, Stewart (Federal 
Grain) and Manitoba Pool, 
Arthur, Ont., are all adding 
storage, Manitoba Pool will build 
bu. terminal this 
Pool same firm, five steel 
bins, each 102 ft. wide and ft. 
high, weighing 200 tons and with 
330,000 bu. capacity, are being 
erected (See photo), They are be- 
ing fabricated Port Arthur 
Shipbuilding Co. plant. 

Building permits Port Arthur 
the $20-million mark 
1960. 


Marine 
Oakville, Ont., plans $65,000 
plant containing about 12,000 
ft., Walker St., and near For- 
sythe Ave., Oakville. 

Weir, Cripps Associates, To- 
ronto, has been retained asso- 
ciate architect with Lockwood 

Spartanburg, S.C., for 
million plant 20-acre site near 
Malton Airport for Hanes 
Mills Co., Winston Salem, N.C. 

Architect Armstrong, To- 
ronto, receiving tenders 
Brampton, Ont., plant for Ben- 
son Hedges Canada, subsid- 
Phillip Morris Inc., 
General contractor for the 
foundations Rule Ltd., 
Weston, Ont. 


Reese Candy Co., Hershey, Pa., 
contemplates building million 
plant Smiths Falls, Ont. Firm 
has bought nine acres land di- 
rectly across from proposed 
Hershey Chocolate Corp. plant. 
Construction plans include 
derground pipeline between firms 
pump fluid chocolate from the 
Hershey plant Reese building. 


Reinforcing Steel Products Co. 
has bought the former New To- 
ronto plant Sparling Tank 
Co. Sale, valued 
over $250,000, was handled 
Bosley Co., Toronto. 
Plant was custom-built for steel 
fabrication. Purchasér 
reinforcing steel, wire mesh and 
other steel products the con- 
struction industry. 

7 
Renfrew Electric Co., Toronto, 
building $50,000 addition its 
Carlaw Ave. plant Toronto. 
Architect Harold Savage, 
Toronto, and contractor, 
Robert Page Toronto. 

Progress Brand Clothing Inc. 
has started work $150,000 
expansion its Park Ave. plant 
Montreal. Architect Louis 
Aspler; consulting structural 


ANNOUNCEMENT 


REYNOLDS ALUMINUM 
COMPANY APPOINTMENT 


The appointment of Bruce Barr Gralow 
es @ director of the Reynolds Aluminum 
@nnounced. Mr. Gralow joined the 
Reynolds 1960 vice- 
president of Reynolds International, Inc., 
Hemilton, Bermuda, position that has 
him extensive travel through- 
evt Indie, the Middle Eost and Evrope 
well North America. graduate 
chemical enginéering the 
his background includes wide 
perience executive with 
several and American Mr. 
Grelow is a member of the..Americon 
institute Chemical Engineers and the 
Technical Section the Pulp 
end Paper Associction. 


engineer, Henry Jase Morris 
Levis; general contractor, Louis 
Donolo Inc., all Montreal. 


Metro Toronto Board Trade 
reports these business opportuni- 
ties: 

Mamfem Trading Co., P.O. Box 
584, Accra, Ghana. Interested 
shoes; cutlery; textiles; brushes; 
beer; tools; inks; jewelry; soaps; 
tinned meats; hosiery; eye 
glasses; patent medicines; drugs; 
aspirin tablets; cosmetics; essen- 
tial oils; other products. 

Ramchand Ambiram, P.O. Box 
2525, Bombay Interested 
porting Canadian products. 

M.A.M. Abdul Cader P.O. Box 
1258, Colombo, Ceylon: Groceries 
and provisions; products; 
haberdashery; tailors’ 
cosmetics; and 
medicated soap; hardware; build- 
ing materials; cements; nickel 
and porcelain products; station- 
ery; inks; bakery products; chem- 
icals and drugs; infant and in- 
valid foods; toys; books, 
ete. 

Ceylon and Foreign Council 
Business Friends, 100, 2nd Floor, 
New Chetty Colombo 13: 
Council invites 
néssmen contact them for gen- 
eral business iuformation. 

Salim Thomas, Alwiyah, 
Za’eem St., Arasa No. 147/gh, 
Baghdad, Iraq: Wishes contact 
Canadian maker electrical ma- 
air coolers; freezers; re- 
frigerators, etc. Also tinned meats 
and fruits and 

P.G. P.O. Box 5937, 
Kowloon, Hong Kong: Manufac- 
turers’ representatives and com- 
mission agents interested rep- 
resenting Canadian firms. 

Papworth Co., Victoria St., 
Canada tarpaulins; hatch cov- 
ers plastic products; motor boats. 

Wallace, Knowles Co., Leith 
Buildings, Moorfields, Liver- 
pool Hardware; provisions; 
textiles; shirts; hosiery; building 
materials including cément; mo- 
tor car spare parts; earthenware; 
chinaware; enamelware; cutlery. 

Australian Government Trade 
Commissioner, 1255 Phillips 
Square, 
the board with list 
firms wishing export following 
products: domestic oil heating 
systems; ladies’ leather bags; gin- 
ger; used rails; Eucalyptus oil; 
pharmaceutical products; tanned 
sheepskins; babies’ knitwear; sur- 
gical sutures; windscreen wipers; 
leather; apples and 
pears; raw hides; wines; tallow; 
fish; honey, etc. 

Manufacturers Imports Inc., 
7000 Rd., Baltimore 15, 
Wants representative 
new products ex- 
clusive and direct purchase basis. 
They are do-it-yourself wall- 
panel chipped colored granite 
stones, and do-it-yourself paint 
number kit pair wall 


Astralite International Inc., 
Box 2661, Grand Central 
New York 14: Wants 
representatives calling depart- 
ment stores, houseware stores, 
for sales electric lamp. 
Board has literature. 

Cia Navex, S.A., Edificio -Iber- 
ia, Mexico D.F.: Wants contact 
importers interested Mexican 
products from raw materials 
ready-made goods, well In- 
dian goods, etc. 

Lotus United Co., P.O. Box 938, 
Port Spain, Trinidad: Paper 
products including exercise books, 
stationery, paper bags, cups, 
wrapping paper, printing paper, 
etc.; tinned foods including sar- 
salmon, mackerel, beef; 
pork, etc; 
household and builders hardware; 
general merchandise. 

Services 
Box Rue des Miracles 


Watch for Fraud 
Utility Calls 


Fraud the utilities business 
“still 

Spokesmen for Better Business 
Bureaus warn householders 
guard when called 
someone supposedly representing 

Their method: 

They “inspect” gas, hydro 
water installations then try 
get fee for “repair 

Latest outbreak Saskatch- 
ewan where bogus “inspectors” 
pose representatives Sas- 
katchewan Power Corp. They ask 
inspect gas installations and 
try collect repair bills. 

Gonsumers Gas Co. spokes- 
man Toronto says the Sas- 
katchewan deal has not been 
tried yet Toronto area. 

“But have trouble, per- 
ing represent us,” 


Haiti: Sea shells; iron steel scrap; 
exotic paintings; drink stirrers 
made bamboo and mahogany; 
hormonal herbs; mahogany ar- 
ticles and statuettes; sun um- 
brellas, etc. 

Jesmarjo, Diagonal Norte 760, 
of. 601, Casilla Correo 2101 
Central, Buenos Aires, Argentina: 
Wishes contact importers in- 
terested the Argentinian mar- 
ket. 


NEV 


Province Ontario has reach- 
agreement with 
Township, Metro Toronto and 
Mortgage Housing 
Corp., develop million, 
155-unit rental housing project 
Scarlett Rd. Development will 
start soon. 


ENGINEERED 
REAR SUSPENSION 


for helpful 

tools for your business? 
Gift ideas? 
checklist interesting new 
products from plants 
around the world: 


BLOTCHY BRICKS?: Notice how 


often brick-work breaks 
out powdery, white crust. 
This can now prevented 
mixing into the mortar chem- 
ical compound developed the 
Maker claims immo- 
bilizes the electrically charged 
salt, sulphate, atoms respon- 
sible for discoloration. 
* * a 

ELIZABETHAN SILVER made 
from the spoils Spanish 
kings during thé Good 
Queen Bess has been copied 
and reproductions are now 
sale Dishes vary from 
They have wide rims edged 
with double line, and the 
raised dome, charac- 
teristic the period. 

* * 

FELT CRASH HELMETS: One 
man’s oldest materials being 
crash helmets. Treated chem- 
ically, felt makes strong, light, 
flexible crash helmets, the 
maker claims. Fashion-finished 
for women. 

* * * 

MAGNETIC MOP: Swivel-headed 
“dry” mop with “harmless 

charge that pulls 
dust from hard-to-get-at cor- 
ners and cracks now avail- 
able the housewife. Mop has 


STURDY 
FRAME 


There’s more 


Yes, get more the eager 
work-more performance that’s won such wide owner 


acclaim over the past year. And find that every 
way, Chevrolet gives you more what you want. More 
than ever known before comfort, safety, and 
dependability. These are just some the extra ways 
which Chevrolet trucks keep serving you, keep 
saving for you over thousands extra miles. See 
them today! agree that matter what your needs, 
pick-up heavy-duty, thrifty husky V8, Chevrolet 
has the truck for you. Try Chevrolet soon! 


FLOORS PICK-UPS 
AND PANELS 


wool head and shakes clean 


like conventional 


TABLET MAKER: Tablet ma- 
chine which can 
powders single operation 
has been developed the 
Attachment eliminates the wet 
mixing, drying, granulating, 
slugging and other preparatory 
steps, maker claims. Also min- 
imizes air-entrapment, laminat- 
ing and cappinr 


* * * 


LUXURY: tiles 
in. in, natural leather 
for use executive offices, dis- 
play centres and luxury homes 
been introduced the 


+ * * 


NEW LITERATURE: Safety Sup- 
ply Co., Toronto; 60th anniver- 
sary brochure describing safety 
services and products 
Canadian Institute Timber 
Construction, Ottawa; reference 
book standard plans for 
modern, timber bridges 
Canadian Machinery Metal- 
working, Toronto; 24-page 
booklet, “The Metalworking 
Behind Our First Nuclear 
Power Station” Anti- 
Hydro Canada Sales Ltd., 
Montreal; leaflet liquid 


chemical used make con- 


crete floors hard and abrasion 
resistant Philips Appli- 
ances Toronto; informa- 
tion two new battery-pow- 
ered intercom systems, 
Ltd., Wallaceburg, Ont.; cata- 
logue company’s plumbing 
fixtures and fittings. 


Whitewall tires 


optional cost. 


CUSTOM COMFORT 


GENERAL MOTORS VALUE 


are longer.using our temporary company name 


Westdeutsche Handelsbank 
and reverted our old 


Berlin-Charlottenburg 


Kantstrasse 


Telephone: 


Telex: 84479 


(stock exchange): 83488 
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BERLIN (WEST) FRANKFURT/MAID 


4029 


All kinds banking 


Frankfurt am. Main 
Bockenheimer Landstrasse 


Telephone: 


Telex: 12194 
(stock exchange): 13331 


Urge Industry Replace Imports With Output 


placement production the prov-, for 778 commodity groups, the 


Manufacturing industry Brit- 
ish Columbia being urged 
take close look incoming 
goods the Department In- 
dustrial Development, Trade 
Commerce. 

The department has published 
Listing Selected Import 
Items” encourage import-re- 


OPTION 


ince. 

Some big import classes that 
might replaced domestic 
output are marine diesel engines 
($2 million imports), oilcloth and 
linoleum ($1.2 million), washing 
machines ($1.2 million) and heavy 
fuel oils ($5 million). 

Imports run $435.5 million 


INDEPENDENT 
FRONT SUSPENSION 


We 


listing shows, 

Among recent successes for ime 
port-replacement are B.C. 
duction caustic soda, chlorine, 
copper pipe and primary stee] 
operations started past 
years, and all “broadening the 
industrial base.” 


Z 


FIRST SALES BECAUSE BEST KNOWN FOR PERFORMANCE, 


SERVICE, ENGINEERING, ECONOMY AND ALL ROUND RELIABILITY 
SEE YOUR CHEVROLET TRUCK DEALER TODAY 


Watch the Chevy Show, Tuesday nights over CBC-TV. Check your local paper for time and channel. 
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ANNOUNCEMENT 


PACIFIC PETROLEUMS LTD. 


GEORGE McMAHON 


The appointment Mr. George 
Mahon as Vice Chairman of the Board 


ond Member of the Executive Committee 


Pacific Petroleums Lid. Calgary, 
Alberta, announced Mr, Frank 
McMahon, Chairman the Board. 

Mr. George McMahon has been Presi- 
dent of Pacific Petroleums since 1952 and 
is one of the founders of the Company. 


Mr. McMahon is also a Vice President 


end Director of Westcoast Transmission 
Co. 


Call 


for freighting 


have wealth information 
available. 

large, fast fleet be- 
tween Manchester, heart Eng- 
Jand’s Industrial North Montreai, 
Toronto, the Canadian and Lake 
Ports—and North and South Atlantic 
Ports. 

For details rates 
prompt advice and special informa- 
tion, please address enquiries the 
Import Export Departments 
required. 


MANCHESTER 
LINERS 


$t. Anne's Square, Manchester 2, England 

Telegraphic Address: ‘‘Nauticus’’ Manchester 
Torente Agents: 

Furness, Withy & Co. Lid., Phone EMpire 6-562 
Montreo!l Agents: 

Furness, Withy & Ceo. Lid., Phone Victor 9-1223 


(Staff) During 
the dozen years, the idea 
national productivity council 
promote economic progress 
and prosperity has spread 
countries around the world. 

Canada’s new 25-man coun- 
cil was expected named 
this month. 

More than dozen European 
countries have such councils (or 
centres some call them), most 
them well established and 
operation for the last 
decade. 

Japan has had productivity 
centre since March, 1955, 

There are coun- 
cils industrial development 
centres least six Near-East 
and Asian countries, including 
India, Pakistan and Nepal. 

least three Far-Eastern 
coun’ries have similar bodies 
and the idea has caught 
half dozen Latin-American 
countries, including Mexico. 

The idea had its beginning 
with the Anglo American 
Council Productivity, estab- 
‘lished 1948 four-year 
term. Since 1952 the work has 
been carried the British 
Productivity Council. 

response the stimulus 
the Marshall Plan for economic 
and technical assistance from 
the S., the idea spread 
western Europe. 

1955: most were able 
operate under their own steam. 

But co-ordinating body, the 
European Productivity Agency, 
hag been operation since 1953 
liaison between the 
councils Europe and the 
and Canada. 

The main Canadian contact 
with the EPA the technical 
information service (TIS) the 
National Research Council, 

The TIS has access all the 
productivity information availa- 
ble from*the EPA and 
turn provides free access 
Canadian knowledge. 

The Canadian service, inci- 
dentally, has become one the 
most widely respected the 
world. Observers from several 
countries wanting set 
similar service home have 
visited here recent months— 
including one delegation from 


ANNOUNCEMENT 


TAB PRODUCTS CANADA LIMITED 


DONALD 


NEW COMPANY 


TOM SCRYMGEOUR 


new company Tob Products Canada Limited will market 
data processing equipment, The range products. include 
Punched card files, Tabtray equipment, card sforage racks, posture chairs, trucks, 
card trays, reference files, cord punch desks, storaways, control panel cabinets, 
storage racks for magnetic tapes, guide cards and binders. 

All their products have been engineered specifically for use with punched 
card and magnetic tope equipment. One feature that distinguishes their products is 
their flexibility with interchangeability parts that can adapted the changing 
requirements data processing installations they expand. 

Offices have been opened Toronto 145 Yonge Street and Montreal 
the Shell Tower Building, 1255 University Street, Offices are being opened the 
Principal cities across Canada ond will be in operation within the next few weeks. 


complete stock products will warehoused Canada for 


shipment. 


immediate 


Mr. Donald T. Barber, formerly Management Consultant, and Mr, Tom Scrymgeour, 
formerly Vice-President Operations of White Hardware Litd., are the principal officers 
the company. Both have extensive experience the dota processing 

The services provided by this company include consultation of machine room 
the equipment best suited efficient work Their 
equipment and services relate directly to the correct use of magnetic tope handling 


and storage. 


Even Some Asian 
Away Ahead Canadians 


On. Productivity Councils 


New York State, which plan- 
ning establish its own such 


agency, 


Out the dozen years ex- 
perience with productivity pro- 
motion Europe, the EPA has 
drawn some general conclusions 
about the requisites suc- 


cessful program. 


“Above all else, productivity 


“It mentality progress, 


the constant improvement 
that which exists—the constant 


adaptation economic and 
social life changing condi- 
tions—faith human prog- 
ress.” 

councils 
depend mainly for finances 
public funds. 

The organization, work, spe- 
cific achievements and financial 
backing producti "ity councils 


other countries differ accord- 


ing each one’s varying needs 
and conditions. Most depend 


mainly for finances, however, 


public funds. 

The British Productivity 
Council non-government 
body with membership compris- 
ing representatives ali the 
main management and labor 
organizations, 

There are government rep- 

resentatives it. But the Brit- 
ish Board Trade, the gov- 
ernment 
concerned with productivity 
and financial 
assistance the council, must 
satisfied generally the 
main lines the council’s policy 
and spending. 
The council’s income derives 
roughly: from organizations 
represented it; from 
charges for conferences, etc.; 
85% from government funds. 

The changes 
yearly, alternating between 
employer and unionist. 

There are affiliated 
local productivity committees 
and associations, the main 
centres and with membership 
from both sides industry, 

One thing that gave Britain 
big jump develop- 
ing the productivity council idea 
was the existence beforehand 
many trade associations 
with that general purpose. 
Canadian associations generally 
have 
facilities, 

The British productivity pro- 
gram includes variety ac- 
tivities, mostly educational 
even 

councils 
are voluntary and independent 
bodies. includes 
unionists, technical 
schoo] teachers, representatives 
professional institutions and 
anyone else whose work con- 
cerned with productivity. 

There has been tendency for 
these local committees be- 
come associations, broadening 
membership include firms 
and unions well individ- 

One fairly frequent activity 
scheme for inter-firm visits 
within local areas teams 
from management supervis- 
ory, technical and 
levels. 

Some the greatest benefits 
this scheme have been in- 
direct. 

Many firms found that from 
the contacts made, they could 
turn regularly firms their 
area for assistance advice 
various 

The council says the team 
visits are undoubtedly stimu- 
lating interest productivity 
the shop floor and playing 
part improving industrial re- 
lations. 

several Mediterranean 
countries, France among them, 
the productivity centres have 
been granted extensive powers 
exert influence the na- 
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STOCK EXCHANGES 
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ment methods. 
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‘ 


tional economic structure 
whole, 

France the 
General for 
charged with the responsibility, 
liaison with France’s national 
productivity committee, 
“studying and proposing the 
government measures designed 
raise the productivity the 
French economy either directly 
indirectly.” 

also given wide powers 
for planning and executing pro- 
ductivity programs, 

The French Productivity 
Centre has three main agencies: 


National Productivity Com- 
mittee, advisory body with 
government members and 
appointed either because spe- 
qualifications the pro- 
posal unions employers 
associations, 

General Commission for Pro- 
ductivity, responsible for carry- 
ing out the productivity pro- 
gram. Its departments include: 
Training, education, research. 


Organization and management 
(private business and public ad- 
ministration). 

Standardization. 

Economic credit financial 
and tax questions. 

Technical assistance. 

Information and documenta- 
tion. 

Vertical sectors agriculture, 
trade, distribution-consumption, 
building, transport handling 
packaging. 

Association for Promotion 
Productivity, with 16-member 
governing body composed 
eight 
tives and eight representing in- 
dustry (three unionists, three 
employers, three agriculturists). 

addition, France has 
productivity 
centres; trade and inter-trade 
productivity centres covering 
industry, commerce, busi- 
trades, set initiative 
trade associations groups 
employers, most cases with 
union representation, 

Though France’s productivity 
program obviously compre- 
hensive and detailed, de- 
increasingly co- 
ordinated. 

The Internationa] Co- 
operation Administration, which 
has carried out the American 
role these programs since 
1948, says the French program 
“forms coherent whole and 
integral part France’s policy 
economic expansion.” 

The statutes the West Ger- 
man productivity centre set out 
its main task: 

“To promote all rationaliza- 
tion efforts which serve 
develop the German economy 
technical, economic, social 
and human respects.” 

non-government body, its 
35-member board directors 
represents government; science; 
industry; trade, commerce and 
handicraft; employers associa- 
tions; unions. 

Main purposes the Japan 
Productivity Centre, financed 
the government and contri- 
butions from private sources, 
include: 

Development export trade 
chanriels and expansion ex- 
ports, especially high-quality 
specialty 
skilled labor and minimum 
raw 

Introduction new technol- 
ogy and related industrial 
policies. 

Modernization manage- 


Improved use power re- 
sources. 


Improvement small and 
medium-size industry. 


Improvement labor-man- 
agement relations, 


Expansion Japan’s earn- 
ings from tourism. 


Course Stresses 
Loss Prevention 


training course designed 
reduce damage and losses truck 
shipments, and speed deliver- 
ies, will held Jan, 23-27 the 
Safety Training To- 

Sponsored jointly the Auto- 
motive Transport Association 
Ontario and the Ontario Safety 
League, the course designed 
particularly for terminal manage- 
ment personnel. 

Instructors are drawn from 
both Canada and the 

Limited participants, 
course was over-subscribed 
1960, its first year. 


the 


Work Studies Council 


Could Help Small Firms 


Work studies are one way in|the their preliminary 


which smal] businesses could 
benefit from national produc- 
tivity council Canada, 


the K., the British Pro- 
ductivity Council employs ad- 
visory services representatives 
who are call when small 
businesses run into difficulties. 


For example, company 
engaged manufacture and re- 
pair commercial 
bodies was concerned about lack 
profit view the amount 
capital employed. 


The production 
bonus scheme appeared cause 
general dissatisfaction among 
employees and customers were 
unhappy over slow deliveries. 


Representatives the coun- 
cil’s advisory services spent 
three weeks studying general 
problems organization and 
production. Their report 
mended introduction work 
study improve production 
methods and set sound 
basis for new bonus 


The report also recommended 
improved cost methods, revision 
estimating and pricing pro- 
cedures. The company accepted 
the recommendations and put 
them into effect. 


After one year the cémpany 
was stronger competitive 
position, labor turnover was low 
and employees 
40% more year. There were 
substantial cost reductions. 


There charge for studies 
undertaken representatives 
the advisory services, but 
would cost hire manage- 
ment 


The management consultants 
are not opposition the pro- 
ductivity council services, be- 
cause many cases the council 
representatives will recommend 
more extensive specific 
studies consulting firms 


There are three good newspapers 
STAR HAS FAR MORE READERS 


investigations. 


broader scale, here are 
some the things other 
tivity councils have achieved: 


Through research, co-ordina- 
tion and co-operation, waste 
one industry became raw ma- 
terial another. 


materials handling 
was prepared and distributed, 
enabling many firms increase 
productivity. 


Thousands personnel train- 
proper use most-recent- 
developed tools, technology 
and techniques advanced 
management. 


Studies carried out enabled 
many firms either expand 
isting operations establish 
new factories, extra 
jobs. 


Elder, Donaldson Crofts 


can provide you 
authoritative information and advice concerning 
CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 


consultation may prove invaluable 
protecting your personal and business interests 
and will place you under obligation 


BUSINESS VALUATIONS — GEO. OVENS, C.P.A. 


Elder, Donaldson Crofts 


Chartered Life Underwriters YONGE ST. TORONTO EMPIRE 2-1007 


LICENSED WITH THE LONDON LIFE INSURANCE COMPANY 


ment Sound, Ont. 
Featuring letter “E” cen- 
tred within inverted triangular 
shield, the signature will used 
packaging and wherever the 
company name appears. 


NEW SIGNATURE 
new corporate signature has 
been introduced Edwards 
Canada Ltd., producer electri- 
cal and electronic: control, com- 
munications and protection equip- 


WALLACE McCUTCHEON 


Election of M. Wallace McCutcheon, Q.C., Honourable George B. Foster, Q.C., and Pierre P. Daigle to 
the Board of Directors of Radio Station CJAD Montreal, is announced by John A. McDougald, Chairman 


of the Boord. 


DIRECTORS RADIO 


ANNOUNCEMENT 


TATION CJAD MONTREAL 


HON. GEORGE FOSTER PIERRE DAIGLE 


The Daily Star delivers .over 60,000 more ABC 


city circulation, 15,500 more retail-trading-zone 
circulation, 95,000 more total circulation than the 
second Toronto newspaper. The Toronto Daily 
Star delivers Canada’s largest newspaper reader- 
ship Canada’s largest retail sales area! 


TORONTO DAILY STAR 


the U.S.: Ward Griffith Co. Inc. 


ST-4118 
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January 21, 1961 FINANCIAL POST 


Addresses Made the Annual Meeting 


Earle McLaughlin, President, Ridicules 


Royal Bank Canada 


The Popular “Bogy” Foreign Investment. 
Economic Independence Exchange Rate Free 


Lauds Government’s resistance “almost hysterical 
wave sentiment against import foreign 
Curtailment foreign investment cure for present 

problems trade, employment and debt 


Urges Bank Canada signal changes monetary policy avoid 
intermittent crises and host minor upsets the market 


General Manager reports assets reach $4,296,000,000 establish new record 
Canadian banking. Deposits $3,884,000,000 reach new high level. 
Capital Funds $291,800,000. Trade opportunities with Latin America promising. 


PROBLEMS -OF DEBT REPAYMENT 


public policy define its 
course, such only 
the true natural rate, whether 
high low, the current float- 
ing rate. 

But, say that the floating 
rate natural does not mean 
that, when high, wreaks 
hardship exporters and 
domestic producers facing import 
competition. Nor does mean 
that must necessarily sit back 
and let nature take 
But the proposals heard most 
often recent months with re- 
gard exchange-rate policy 
not attack the fundamental 
causes our In- 


stead, they would launch mas- 


sive assault the obvious, the 
innocent, the merely sympto- 
matic; and when the rate high, 
they would call for monetary 
manipulation reduce the ex- 
change “premium” directly or, 
more sophisticated version, 
reduce interest rates and through 
them the exchange “premium” 
indirectly. 

Unfortunately for the success 
such operations, both the ex- 
change rate and the interest rate 
are merely indicators real 
forces their respective mark- 
éts. They will respond only tem- 
porarily monetary manipula- 
tion. can change them, 
wish, but only appropriate 
change the real forces that 
them. 

time stopped talking 
dangerous nonsense about using 
fiscal and monetary policy, not 
for their legitimate purposes, but 
allegedly “easy” way 
bringing down the exchange rate 
the interest rate, both. 
are blaming the steam gauge for 
the lack pressure the boiler. 
Instead stoking the fire 
are pushing the the 
right, while the pressure’ con- 
tinues fall. There easy 
way bring down our exchange 


McLAUGHLIN: 


“There one special feature 
our economy that increases 
marked degree the free- 
dom action our monetary 
and fiscal authorities spite 
the fact that our borders are 
open the free movement, 
both ways, goods, services 
and capital. refer the free 
‘floating’ exchange rate 
the Canadian dollar. cuto- 
matically and rend- 
ers. inert the potentially ex- 
plosive effect international 
‘hot money’ Hot money 
longer problem for 
Canada precisely because 
have the free exchange 


“It time stopped talk- 
ing dangerous nonsense about 
using fiscal and monetary 
policy, not for their legitimate 
‘easy’ way bringing down 
the exchange rate the in- 
terest rate, both. are 
blaming the steam gauge for 


Insofar unemployment 
effective demand, but 
structural faults the economy 
shall still have too high 
level unemployment spite 
increased money supply 
policy. Once this hard core 
unemployment reached 
monetary 
cannot help. shall 
forced abandon the com- 
easy devices 
monetary and fiscal policy and 
face the hard facts. 
have face the failure 
labour mobility keep 
pace through re-training and 
through movement appro- 
priate 
with our rapid rate techno- 
logical shall have 
face our inflated costs 
and slow growth produc- 
tivity, which together account 
for the greater part all the 
ills that are currently blamed 
either the exchange rate 
the monetary policy 
the Bank Canada. These 
real and apparently chronic 
problems, are the true cause 
unemployment good times 
and bad and the gencral 
malaise which has been accur- 
ately labelled ‘high level stag- 


nation’. 


agree with the general 
aim and direction our ex- 
change-rate policy and our 
monetary policy. But the 


capital flows which, even 
achieved its immediate 
objective the shori run (an 
extremely doubtful 
risk incidental disaster 
Canada’s long-run economic 


MR. NEAPOLE: 


America and the 
area generally 
principal overseas 
sphere of. operation and the 
blow over this whole area, 
which the populace the 
under-developed countries are 
demanding share twen- 
tieth century living standards. 
The most pressing needs are 
for more economic 
tion land with more up-to- 
date agricultural techniques, 
long term capital for the 
development roads and 
utilities, better health and sani- 
tation facilities and vocational 
and technical training. All 
these must come and the 


ADDRESS PRESIDENT 


Earle McLaughlin, President,| been generally “easier” mone- 
Directors’ Report said: But the type 


hands. Later the proceed- similar conditions Canada and 
your new Gen- the United States does not mean 
eral Manager, wili deal with Canadian policy cannot 
views Mr. Mayne, General sense. would suggest that the 


Manager similarity the conditions 


operations the Bank 
Canada were smoother, and 
especially the direction 
policy were made clear the 
banks, the money market, and 
the public, number inter- 
mittent crises and host 
relatively minor upsets the 
market, would Un- 
der the present system, with 
floating bank rate com- 


rate our long-term interest 
exports over imports cut 
down foreign borrowing, 
think any all these things 
desirable; and the sooner re- 
cognize the facts life they 
relate economic policy, the 
sooner shall achieve the goals 
seek. 

would suggest that our im- 
mediate goals this time should 
increased employment and 


MUCH EXAGGERATED 


Foreign capital's contribution far outweighs 
any possible disadvantages 


“There growing doubt the minds many,” said 
Mr. McLaughlin, “concerning the future our wholé econ- 
omy some dread day reckoning when, alleged, 
Canada will have pay back enormous debt largely 
contracted the United States. This over-simplification 
the issue. 

“It has been estimated that our ‘net international in- 
debtedness,’ excluding offsetting investment Canadians 


EARLE McLAUGHLIN NEAPOLE 


President 
The Royal Bank Canada 


General Manager 
The Royal Bank Canada 


ness) will incorporated his 


met, the bank 
has suffered grievous loss 
the deaths the Chairman and 
President, Mr. James Muir, and 
his successor that office Mr. 
Walter. Mr. Muir, who 
assumed the presidency 1949, 


served the bank not originate uniquely either the alleged inevitability national bankruptcy, must made worse concentrat- sooner recognize the facts economic events and 

his economic ‘insight and man- United States Position debt the sum growing. There will come time when policy, nomic policy, the sooner taken into account 

agerial skill, and his flair nothing course for|| Canada will rank ‘mature that is, she will find Will achieve the goals the Governor the Bank Argentina, Brazil 
terest-rate differentials between seek increased employ- Canada. For fhis reason all 


business building, contributed 
greatly down the years the 
success which has attended the 
bank. Upon Mr. Muir’s sudden 
death April your Board elected 
Mr. Walter succeed him. Late 
October Mr. Walter was strick- 
while work his office 
and died early December. 
was held high esteem the 
financial and business commun- 
ity, not only for his undoubted 
integrity, but for his great under- 
standing and helpfulness and his 


fine qualities mind and enormous economic need surplus merchandise and service account shall you will probably have inferred, -ordinate thei 

Mr. Sedgewick, who interdependent part the “It the light these homely truths that would not share the critical attitude increase the money supply means repayment. Cana- 

elected Board April, like comment the recent wave sentiment, amounting towards the Bank Canada appropriate are becoming increas- 


retired December for per- 
sonal reasons. 

will our pleasure today 
place before you for election 
the Board Directors the 
name Mr. Mayne, who 
has directed the Non-Domestic 
the bank for num- 
ber years with notable success 
well the names Hon. 
Paul Bouffard, Mr. 
Twaits and Mr. Wood- 
ward. 

The general theme re- 
marks today is, believe, im- 
portant one: less fact than 
that Maintaining Canada’s 
Economic Independence. 


General Considerations 


sometimes argued that 
Canada victim her own 
geography: that her loosely inte- 
grated regions from the Atlantic 
Provinces the Pacific coast 
must all areas respond com- 
pletely the massive economic 
power the United States that 
she can hope for little au- 
tonomy the realm monetary 
fiscal policy. 

deny the enormous economic im- 
pact the United States. 
not coincidence, for ex- 
ample, that the United States and 
Canada had roughly the same 
recession-recovery-recession pat- 
tern the 1957-60 period. The 
response the monetary authori- 
ties both countries has, natur- 
ally enough, been the general 
direction monetary US. 
policy has been more explicit 
that, through changes the re- 
discount rate, easing reserve 
requirements, and public state- 
ments the monetary authori- 
ties, both the commercial banks 


which Canadian and U.S. mone- 
tary and fiscal policy must res- 


pond not entirely matter 


transmission from the United 
States Canada: the United 
States not the only source 
instability the Canadian busi- 
ness picture. fact, there are 
forces affecting the North Ameri- 
can economy whole that 


Canada find that she has 
take account forces beyond her 
control, which affect adversely 
the prosperity and growth her 
economy, and repercussions 
from abroad any policies she 
may adopt counteract those 
forces. But something new 
recent history for the United 
States find itself this posi- 
tion. The recent outflow gold 
has dramatized fact that has 
always been true some degree: 
that the United States, spite 


world economy. 

Moreover, another as- 
pect the recent loss gold 
the United States that may 
have direct repercussions Can- 
ada. Briefly the U.S. gold loss 
arises, not from true deficit 
trade goods and services but 
from generous American econo- 
mic aid compounded large 
outflows private capital 
Canada and Western Europe. 
other words, the United States 
has surplus 
which more than offset 


“capital outflow while Canada, 


contrast, has current account 
deficit that more than offset 
long-term capital inflow. 
Those Canadians who have re- 
cently given public expression 
their fears regarding the inflow 
foreign capital may well have 
their “problem” solved for them 
regardless any change Ca- 
nadian policy, through some kind 
U.S. restriction the export 
private capital Canada and 
other foreign countries. 


Monetary Independence 

turn now what might 
called “the external conditions 
Canada’s monetary, independ- 
ence.” And this category there 
one special feature our 
economy that increases 
marked degree the freedom 
action our monetary and fiscal 
authorities spite the fact 
that our borders are open the 
free movement, both ways, 
goods, services and capital. 
refer the free “floating” 
exchange rate the Canadian 
dollar. 

Before considering some the 
recent criticisms our free ex- 
change-rate policy, and some 
the measures offered alter- 


foreign countries, was $17 billions the end 1960. 
But this net figure least two-thirds not true debt but 
net ‘direct investment,’ largely Canadian subsidiaries 
U.S. corporations, which will never have ‘paid back.’ 
The remainder only, probably less than one third the 
total, net deadweight debt. This, course, very much 
smaller burden true debt than the statistics our so- 


called 


‘balance international indebtedness’ seem first 


indicate, and the imminence the dread day reckoning, 


that in-payments, including long-term capital flows, will 
exceeded out-payments, including interest, amortization 
and dividend payments. But the problem some observers see 
‘providing foreign exchange’ meet this contingency 
spurious one provided always that keep our free 
exchange rate. Except under conditions uncontrolled 
tion, there can shortage foreign exchange with 
floating rate which automatically equates the demand for, 
and supply of, foreign exchange the market. 

let nature take its course. Our excess demand for 
dollars and other foreign currencies will result auto- 
matic fall the Canadian dollar, stimulation exports 
and discouragement -of imports. other words when 


almost hysteria, against the import foreign capital. 
Tremendous pressure has been brought the Government 
discourage further inflow and thus presumably bring 
down our exchange rate, reduce foreign indebtedness, and 
general solve one easy stroke economic nationalism 
all the problems trade, employment and debt that cur- 
rently beset us. Apparently the Government has resisted 
this pressure, concessions made the ‘baby budget’ 
last December were relatively mild. 

“What this pressure group advocates effect not 
delay avoid but actually hasten the arrival the Day 
Judgment, which they profess fear. All the burdens 
debt repayment, overestimated they are, would 
immediately and without the benefit could have derived 
from continuing flow long-term foreign capital.” 


now the receiving end; the 
outflow hot money has become 
far more than minor annoyance 
even the United States with 
its enormous gold reserves, and 
inhibiting its freedom mone- 
tary and fiscal action fight 
and unpredictable in- 
flows and outflows hot money 
have plagued the British Treas- 
ury almost continuously since the 
end the Second World War. 
The U.S. dollar and the pound 
sterling are the world’s leading 
reserve currencies. such they 
are depended upon the many 
countries that hold large part 
their exchange reserves 
pounds sterling U.S. dollars 
maintain fixed rate ex- 
change. This the burden 
leadership the exchange 
markets the world, and 
exposes these reserve-currency 
countries large and unpredict- 
able swings their exchange 
reserves hot money the 
slipstream rumour, fear, opti- 
mism greed, sweeps far 
greater than jet speed from one 


mined the forces demand 
and supply world exchange 
markets. Nevertheless, even 
argued that this rate “arti- 
ficial” rate, and that should 
reduced forthwith, presum- 
ably whatever these advisers 


ference between our assets 


CAPITAL INVESTMENT CUBA 
FULLY RECOVERED 


Non-Cubans being repatriated 


Commenting the withdrawal The Royal Bank 
Canada from Cuba recently, Mr, Neapole said, “Assets pur- 
chased, consisting loans Cuban corporations 
viduals, investments bonds and other securities, plus 
cash and deposits which The Royal Bank Canada had 
with other banks, plus sundry items, totalled approximately 
139 million Cuban pesos. settlement for these assets the 
Cuban Central Bank legally assumed all the liabilities 
The Royal Bank Canada Cuba, consisting chiefly 
deposits Cuban corporations and individuals carried with 
branches The Royal Bank Canada Cuba. The dif- 


Cuban pesos and our liabilities approximately 130,860,000 
Cuban pesos approximately 8,830,000 Cuban pesos 
represented the capital investment The Royal Bank 
Canada its Cuban business plus certain accumulated un- 


balanced economic growth with- 
out inflation. And would suggest 
further that these goals can 
attained through appropriate 
monetary and fiscal measures 
buttressed positive measures 
broader range economic 
policy. They cannot attained 
indeed our problem can only 


Canada and the United States. 
Bank Canada Policy 
Independence monetary and 
fiscal policy depends not only 
freedom from undue interference 
from outside forces, which has 
been the burden remarks 
far; depends equally 
effective domestic machinery 
through which policy may oper- 
ate, and healthy financial struc- 
ture implement that policy. 
From what have said far 


its management that has found 
recent, and some cases ex- 
treme, expression the nation’s 
press and elsewhere. op- 
posed the use the Exchange 
Fund Account allegedly 
easy way bring down the ex- 
change value the Canadian 
dollar and thereby presumably 
solve the problems exporters 
and domestic manufacturers, and 
increase employment. also 
opposed increasing the money 
supply allegedly easy way 
bring down long-term interest 
rates and thereby presumably 
cut down our dependence 
foreign sources saving for in- 
vestment Canada. 

the money supply under 
appropriate conditions, but the 
decision increase the money 
supply should taken for the 


(Continued page 33) 


approximately 139,690,000 


the pressure the 
boiler. There easy way 
bring down our long-term 
interest rates achieve 
excess exports over imports 
cut down foreign borrow- 
ing, think any all 
these things desirable; and the 


ment and balanced economic 
growth without inflation. They 
cannot attained indeed 
our problem can only made 
and trying, through monetary 
policy, manipulate the 
exchange rate, long-term 
interest-rate differentials be- 
tween Canada and the United 


but the decision increase 
the money supply should 
taken for the right reasons and 
not for its presumed effect 
the rate exchange 
long-term interest differentials 
Canada and the 
United States. would include 
among the right reasons the 
existence slack the eco- 
nomy due general failure 
effective demand—that is, 
the kind slack, the kind 
unemployment and over ca- 
pacity, that can overcome 
through the brute force 
monetary and policy. 
would not expect too much 
this sometimes powerful force 
for good the economy. 


pletely useless signal, the 
banks are the 
having forecast not only 
the course the economy— 
that’s our job—but also the 
course monetary policy— 
and that maintain nof our 
job. realize that the same 
uncertainties regarding 


that the banks can realistically 
for that they may 
told, what monetary policy 
will the future, but what 
What needed clear and 
unmistakeable sign central- 
bank policy.” 


“There real problem 
associated with the large capi- 
tal inflow recent but 


ingly concerned about the 
grewing foreign control over 
their industry. This 
political problem; prob- 
lem maintaining national 
sovereignty, being 
own house. Foreign 
owned cor- 
porate Canadian citizens, sub- 
ject Canadian law. The 
government has the power 
protect Canadian sovereignty 
direct action. mone- 
tary policy, its policy 
towards international capital, 
the government, ensuring 
high degree Canadian eco- 
nomic independence, need 
resort any tinkering with 
exchange rates, trade balances 
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ADDRESS 


Neapole, General Manager, 
referred the Financial State- 
ment follows: 

The President has already 
mentioned that would deal 
presentation with the impor- 
tant features relative the 
Ninety-First Annual Statement 
the bank and, further, give 
report the bank’s international 
business with 
ence the settlement our 
situation Cuba. has referred 
well Mr. Mayne’s views 
this matter. let turn first 
before you. From what has been 
said earlier concerning the con- 
trol the money supply during 
the year you will doubt have 
concluded that was not easy 
period which operate. 


that the liquid position the 
bank remains strong quick as- 
sets total $2,261,000,000, repre- 
senting 56.45% the bank’s total 
liability the public, slightly 
better than the ratio the year 
before. Along with this and apart 
from call loans, current loans in- 
creased $75,000,000 total 
$1,597,000,000. This does not in- 
clude mortgage loans totalling 
$289,000,000 which are shown 
separately. Contrary the ex- 
perience some the other 
banks did not have substan- 
tial drop loans the end 
1959 and have met steady de- 
mand during inter- 
esting and the same time 
fying note that the increase has 
been well spread amongst all 
types borrowers but particu- 


posed towards us. Now that 


Western bloc countries 
not give immediate assistance 
introduce the needed re- 
forms smoothly, they must not 


achieve them forceful means 
and recourse other 
political areas for aid and 


Chile, Mexico, Paraguay, Peru 
and Uruguay initiated free 
trade area and proposed 
barriers be- 
tween each other within twelve 
years. Formal establishment 
the plan slated for early 
this year. Additionally, five 
countries Central America 
have agreed eliminate tariff 
barriers between each other, 
establish common exterior 
tariff and take measures 


“It tremendously import- 
ant that Canada’s ties with 
Latin America general, and 
with the two trading blocs 
particular, strengthened. 
Our economies are diverse and 
complementary and the Latin 
nations are well dis- 


the nine Canadian chartered 
banks have jointly agreed 
form Export Finance Cor- 
poration assist Canadian 
exporters offer terms com- 
parable with those offered 
foreign competitors, one the 
major obstacles the further 
development Canada's ex- 
port trade capital goods 
has been 


DEPOSITS 


The balance sheet indicates 
deposits $3,884,000,000 
and this figure also new 
record Canadian banking. The 
increase over ‘the previous 
total $107,000,000 and 
particularly that al- 
most all this, $97,000,000 
exact, Canadian dollar 
Deposits the Federal 
Government increased $14,000,000 
but the other hand deposits 
Provincial governments de- 
creased $32,000,000. The latter 
figure ago because 
recent substantial bond issues, 
Personal savings increased 
$72,000,000 with $53,000,000 made 
suré you will also pleased 
know that the number our 
depositors Canada now totals 


and the general public were natives, would like first state remitted profits and other sundry items. Under the settle- the areas small busi- 2,894,000, representing 
aware what was going what consider its over- ment, Banco Nacional Cuba actually paid The Royal Bank that time $4,000,000 less ness, farm and personal loans. crease 134,000. 


This was not the case Canada. 

But terms final effect 
the money supply, that the 
total amount bank deposits 
plus currericy the hands the 
public, Canadian has ap- 
parently been the more “expan- 
sive” the two. However, the 
actual stimulation the econ- 
omy depends, not the money 
supply alone, but the use that 
it. Demand for loans 
continues strong but the ab- 
sence advance in- 
dication easier money, 
not surprising that 
chartered banks have been some- 
what slow respond what 
after the fact, have 


whelming advantage.-It the 
same advantage that recommend- 
our monetary and fiscal 
authorities when the policy was 
adopted September, 1950: 
namely, that automatically 
neutralizes and renders inert the 
potentially explosive effect in- 
ternational “hot money” flows. 
sometimes argued that 
“times have changed,” “face 
new and hot money 
the 1950 variety longer 
one them. But hot money 
longer problem for Canada 
precisely because have the 
free exchange rate. Hot money 
West Germany and Switzerland, 


rate exchange, too would 
faced with hot money swings 
this magnitude. Under such 
conditions Canada might well 
renounce all pretence inde- 
pendence monetary and fiscal 
policy. 
“Floating” Exchange Rate 

There are those who argue 
that, whatever its past, virtues, 
Canada’s floating exchange rate 
has behaved very badly recent 
years because has been what 
called “premium” over the 
dollar, even though have 
been running large current- 
accaunt deficit international 
trade and payments, Canada’s 
exchange rate actually deter- 


investment, one U.S. dollar. 


“There is, however, relatively small amount accumu- 
lated profits and sundry items included our investment 
which recovered over period some months, 
and are satisfied that the payment will made 
provide continuity management 
former chain branches, Banco Nacional Cuba absorbed 
our entire staff Cuba but the agreement provided for the 
repatriation our non-Cuban staff our pleasure and their 
transfers appointments Canada elsewhere are now 
under way. The agreement did not provide 
for goodwill built over the long period were 
Cuba, but believe that the circumstances our share- 
holders have goed reason feel that their interests were 
well served the steps initiated bring about this 


settlement.” 


Canada U.S. currency the total amount our capital 
par exchange; that is, for each Cuban peso capital 


our 


than they had been year 
before. However, spite the 
difficulties 
pleasing show the end the 
fiscal year total assets $4,296,- 
000,000 marking resumption 
the upward trend and increase 
over the annual figure 
more than $160,000,000. The 
total establishes new record 
not only for this. bank but 
Canadian banking well. 
Cash assets, day-to-day loans 
and Government Canada treas- 
ury bills increased $65,000,000 
total $851,707,000 which 
represents 21.27% our 
ties the public compared with 
20.31% year This means 


noteworthy, too, that for the 
second year succession the 
total number borrowers our 
Canadian branches increased 
45,000 despite the fact that 
have not seen fit devise 
special loan plan the personal 
classification. you are aware, 
new has been enacted 
provide Government guaran- 
tees for small business loans but 
the regulations have only just 
been completed too early 
judge what the impact be. 
have’ always supported this 
section the business commun- 


ity the best our ability con- 
sistent with sound practice and 
will continue so, 


EARNINGS 

After full provision for income 
tax and depreciation our profits 
for the year amounted $19,503,- 
702 representing increase 
13.9% over the previous year 
and per share earnings aver- 
age shares outstanding $3.04 
compared with $2.83 for 1959, 
Regular dividends amounting 
$13,707,221 were paid share- 
holders plus extra distribution 
25c per share amounting 
$1,663,200 and after these pay- 
ments there remained 
$4,133,281 undivided profits. 
this add the balance 
carried 

(Continued page 33) 
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Teaches the 
About Canadian 


sentiment, amounting almost 
against the import 
foreign capital, Tremendous pres- 
sure has the 
government discourage fur- 
ther inflow, and thus presumably 
bring down ou. rate 
reduce foreign indebtedness, and 


For this reason that the banks 
realistically hope for 
they may told, not what mone- 
tary policy will the future, 
but what actually the 
moment. They must content 
vith not “futures,” 
far monetary policy con- 


All banks operating Cuba 
with the exception only The 
Royal Bank Canada and The 
Bank Nova Scotia were nation- 
alized special decrees Sep- 
tember and October, 1960. Not- 
withstanding that were 
excluded from the na- 
tionalization law, soon became 


grumbling but clear-cut de- 
where they stahd and 
stand. 

The problem 
Canadian independence with the 
economic advantages foreign 
investment is, like that inde- 
pendence and economic strength 


BANK 
Address 


(Continued from page 32) 
right reasons and not for its pre- 
sumed effect the rate ex- 
change long-term interest 
differentials between Canada and 


the United States. would The trouble today general solve one monetary policy, basic- 

clude among the right reasons simply that they not get stroke economic nationalism one opening lines apparent that could not 

the existence slack this. the problems trade, unambiguous operate successfully inde- 

economy due general What needed clear and debt that Foreign owned subsidiaries are pendent basis. Therefore negotia- EDMONDS the significance work required, and 
Canadian citizens, sub- tions were opened with the com- WINNIPEG (Staff) duplication the ordi- 


beset us. Apparently the Govern- 
ment -has this pressure, 
concessions made the “baby 
budget” last were 
relatively mild. 

What this pressure group ad- 
vocates effect not delay 
avoid but actually hasten 
the arrival the Day Judge- 
ment which they profess fear. 
All the burdens debt repay- 
ment, overestimated they are, 
would immediately and 
without the benefit could have 
derived from continuing flow 
long-term foreign capital. More- 
over, the value the Canadian 
dollar reduced through scaring 
off foreign capital the supply 
lendable funds available Cana- 
dians also reduced, and 
mand for funds the Canadian 
market, those formerly financ- 
ing abroad, correspondingly in- 
creased, result the capital 
market will tighter and in- 
terest rates higher 
would without the restrictions 
foreign inflow. 

the extent that the higher 
than normal interest rates attract 
hot money, even some 
term capital, the price the 
Cenadian dollar the exchange 
market will restored and the 
hoped-for effect employment 
nullified. the extent that high- 
than normal interest rates fail 
attract capital, the effect 
the lower exchange rate will 
offset continued tightness 
the capital market and continued 
high interest rates, and again the 
hoped-for effect employment 
may either case, 
the falling off the supply 
productive long-term capital will 
ensure that the final result will 
almost certainly actual rise 


nary processes marketing 

Staff, apart from Irvine, will 
not cereal chemists “just 
multilingual and 

The links with both Wheat 
Board and Grain Commission- 
ers the group tap 
existing resources without red 
tape. 

There’s certain element 
Irvine’s 
new job. 

He’s the scientist who ruffled 
few feathers economists’ 
meeting Saskatoon two years 
ago pointing out that the 
physical scientists had discov- 
ered how produce the best 
wheat the world lowest 
slickest, cheapest han- 
dling method, but economists 
hadn’t found method get- 
ting the hungry consumer. 

There may many econ- 
omist watching with interest 
see how chemist tackles 
marketing job. 

Irvine has the 
tell taste and texture what 
variety went into slice 
bread. 

confer- 
ence cereal chemists some 
years ago was the only 
scientist with perfect score 
this bit technical razzle- 
dazzle. And has been known 
grow wheat his back yard. 
also has well-developed 
bump curiosity. 


unmistakeable sign central- 
bank This could take the 
form return “fixed” but 
adjusted bank rate. 
rate periodically adjusted the 
Bank Canada not the best 
answer. There special rea- 
son for rigid adherence the 
British, thé American system. 
fact there may room here 
for genuine innovation mone- 
tary policy suit Canadian con- 
ditions. But, whatever measure 
adopted, the objective should 
ept clearly view: namely, 
achieve, innovation other- 
wise, some clear and unmistake- 
able sign central-bank policy 
th.t can easily interpreted, 
not only the chartered banks 
but the rest the money 
market and, especially perhaps, 
the general public. 


Foreign Investment Bogy 

have been trying far 
show that Canada has much 
higher degree independence 
monetary policy than one would 
infer from public discussion 
the general view. Moreover, 
can, effecting certain improve- 
ments, some which have 
suggested here, achieve even 
greater degree independence 
and strength our monetary 
system, 

Nevertheless, there grow- 
ing doubt the minds many, 
not only concerning our inde- 
monetary and fiscal 
policy, but concerning the future 
our whole economy some 
dread day when, 
alleged, Canada will have 
pay back enormous debt large- 
contracted the United States. 
This course over-simpli- 
fication the issue and know 


effective demand that is, 
the kind slack, the kind 
unemployment and overcapacity, 
that can overcome through 
force monetary and 

would not expect too much 
this sometimes powerful force 
for good the economy. 
fai unemployment Canada 
due, not failure effec- 
tive demand, but structural 
faults the economy, shall 

money supply geared ex- 
fiscal policy. 

Causes Unemployment 

Once this hard core unem- 
Ployment reached, monetary 
and cannot help. 
shall forced abandon the 
comparatively easy devices 
n.onetary and fiscal policy and 
face the hard facts. 
labour mobility keep pace, 
through retraining and through 
movement appropriate areas 
anc industries, with our rapid 
shall have face our 
inflated costs and slow growth 
productivity which together 
account for the greater part 
all the ills that are currently 
blamed either the exchange 
rate the monetary policy 
the Bank Canada. These 
real, and 
problems are the true cause ab- 
normally high levels unem- 
ployment good times and bad 
and the general malaise which 
has accurately, labelled 
“high-level stagnation.’ 

taking measures meet 
these problems, which are beyond 


petent authorities Cuba and 
after period arrangement 
was reached with Banco Nacional 
Cuba which the Cuban 
Central Under the legal 
agreement the Central Bank pur- 
chased the assets The Royal 
Bank Canada Cuba, and 
the other side assumed the lia- 
bilities The Royal Bank 
Canada Cuba, The agreement 
also provided settlement 
dollars for The Royal Bank 
Canada’s net investment 
The agreement was signed 
December 6th, based Novem- 
ber 30th figures, and the follow- 
ing data illustrate the transaction 
more clearly. 


CUBAN ASSETS PURCHASED 


Assets purchased, consisting 
loans Cuban corporations and 
individuals, investments bonds 
and other securities, plus cash 
and deposits which The Royal 
Bank Canada had with other 
banks, plus sundry items totalled 
approximately 139 million Cuban 
pesos. settlement for these 
assets the Cuban Central Bank 
legally assumed all the lia- 
bilities The Royal Bank 
Canada Cuba, consisting chief- 
deposits Cuban corpora- 
tions and individuals carried with 
branches The Royal Bank 
Canada Cuba. The difference 
between our assets approxi- 
mately 139,690,000 Cuban pesos 
and our liabilities approxi- 
mately 130,860,000 Cuban pesos— 
approximately 8,830,000 Cuban 
pesos—represented the capital in- 
Canada its Cuban business plus 
certain accumulated unremitted 
profits and other sundry items. 
Under the settlement, Banco Na- 


one Mediterranean coun- 
try, millers found hard be- 
lieve that the grain they re- 
ceived, after ordering from 
Canadian export sample, would 
invariably better than the 
sample. 

millers used white 
wheat just couldn’t believe that 
the dark kernels 
would produce white 
bread the bushel. 

Even established markets, 
technical problems using 
wheat arise. One Irvine’s 
jobs will try spot these 
before they interfere with sales. 

Complaints about rising mois- 
ture content Canadian grain 


week Canada begins new ap- 
proach the problem selling 
tive market. 

now Manila marketing 
business. Irvine number two 
man 
Grain Research Laboratory. 

He’s now also number one 
man new created 
jointly the Wheat Board and 
the Board Grain Commis- 
sioners help develop new 
markets for Canadian wheat. 

Irvine’s job: help salesmen 
make the most the chief sales 
asset Canadian wheat: its 
high and reliable quality. 

traditional markets where 
bread-eating long-estab- 
lished habit and Canadian grad- 
ing practices are familiar, mil- 
lers, bakers and nutritionists 
know what Canadian wheat 
will for 

They know, too, how use 
get the most out every 
bushel, 

new markets, sales may 
hampered ignorance the 
qualities Canadian wheat 


ject Canadian law. The. gov- 
ernment has the power protect 
Canadian sovereignty 
action. monetary policy, 
its policy towards international 
capital, the government, ensur- 
ing high degree Canadian 
economic independence, need not 
resort any tinkering with 
change rates, trade balances 
capital flows which, even 
achieved its immediate objective 
the short run (an extremely 
doubtful possibility), would 
only the risk incidental 
disaster Canada’s long-run eco- 
nomic development. 

Such failure maintain, 
through right policy, both high- 
level employment and balanced 
growth will mean the end all 
our hopes that Canada might, 
this century, achieve her right- 
ful stature prosperous and 
independent member the fam- 
ily free nations throughout the 
world. 


General Manager's Address 


(Continued from page 32) 
ward from the previous year and 
$7,000,000 transferred earlier 
the year from 
resulting total $11,654,777. 
From this $10,000,000 was trans- 
ferred Rest Account, leaving 
balance $1,654,777 undivided 
profits. Total income taxes during 
the year profits and the trans- 
fer from inner reserves were 
$28,560,000. should mention 
that there was new offer 
capital stock last March which 
was very well received and pro- 
duced almost $25,000,000 addi- 
tional capital funds. This, then, 
brings the Capital Funds re- 


trialized nations mobilize 
better advantage the resources 
under-developed countries. 

the area trade, there have 
been important developments 
the past year. February last, 
seven countries, Argentina, Bra- 
zil, Chile, Mexico, Paraguay, Peru 
and Uruguay initiated free trade 
area and proposed eliminate 
tariff barriers between each other 


the power fiscal and monetary the level unemployment in| sources. includin 
measures, all forms this, believe, fair statement The easy way out this dilem- holders’ equity. this capital currency the total amount our tablishment the plan slated keti 
public mind. shou ike is, for each Cuban peso capita have agreed eliminate tariff when Russian wheat unex- 


sets which enabled the bank 
increase its loans the early 
part the year despite the fact 
that that time there was 
increase the money supply. 


SHAREHOLDERS 

Although the report 
year ago there was shown 
small decrease the number 
shareholders, the new issue just 
referred entered the picture 
this year and there are now 24,- 
004 persons holding shares 
our stock—a gain 2,109. There 
are many cases our having 
received enthusiastic support 
one form another from our 


reduce the embarrassing interest 
differential between Canada and 
the United States. fact, the 
inflationary potential the in- 
crease the money supply re- 
quired for even temporary suc- 
cess such endeavour would 
upset the Canadian bond mar- 
ket that the supply lendable 
funds based savings would 
drastically reduced and the ap- 
propriate rate interest 
higher than the beginning 
the experiment. 

The differential interest rates 
between Canada and the United 
States long standing and 


the work” schemes: and would 
include this category any in- 
creases tariff other protec- 
tion prompted merely calcu- 
lations (which may wrong) 
their direct effect employ- 
ment. Such measures could result 
immediate retaliation the 
expense our exporters. 

make-work schemes that our ex- 
port industries, especially the 
resource field, though highly 
efficient, are not large employ- 
labour. The implication 
that should encourage 
industry making 


(which buyers don’t like, be- 
cause they pay for the water) 
can dealt with changing 
handling methods farm prac- 
tices back home. 

Automated 
ment which demands grain 
with high and even protein 
content may make better in- 
formation about protein levels 
necessary. 

New uses for new types 
bread markets with unfa- 
miliar tastes may make 
desirable develop license 


investment, one dollar. 
is, however, relatively 
amount. accumulated 
profits and sundry items included 
recovered over period some 
months, and are satisfied that 
the payment will made 
arranged. provide continuity 
management our former 
chain branches, Banco Na- 
Cuba absorbed our en- 
tire staff Cuba but the agree- 
ment provided for the repatria- 
tion our non-Cuban staff 
our pleasure and their transfers 


pectedly high quality began 
come into the market. 

Samples sent the Grain 
Lab trade commissioners 
gave clues the mystery. 

But Irvine’s next visit 
Berlin, played hunch and 
found that all the millers 
West Germany thought Rus- 
sian wheat was fine, and all the 
millers East Germany 
thought was terrible. 

turned out that the wheat 


barriers between each other, 
establish common exterior tar- 
iff and take .neasures co- 
ordinate their industrial develop- 
ment, 

TRADE OPPORTUNITIES 


These developments face great- 
problems than their European 
counterparts inasmuch there 
little basis for 
trade. However, they are indica- 
tive common thinking and 
each bloc represents increased 
bargaining power and presents 
more attractive picture for indus- 
trial development 


now attempt define just 
what the problem is, and, more 
important still, what not. 

has been estimated that our 
“net internationa] indebtedness”, 
excluding offsetting investment 
Canadians foreign coun- 
tries, was $17 billions the 
end 1960. But this net figure 
least two-thirds not true 
debt but net “direct investment,” 
largely Canadian subsidiaries 
never have “paid back”. 
The remainder only, probably 
less than one third the total, 


Durum Sales 


d 


products with high labour con- 
even the expense our 
exporters. But this argument ig- 
almost every major con- 
economic wisdom made the 
thirty years. Our export in- 
dustries relative their size may 
not large direct employers 
labour, but the gen- 
erated our big, efficient, high- 


has multiple effect flows 
through our economy, and in- 
directly major, not the 
greatest single source demand 
for labour Canada. 

should everything our 
power strengthen the com- 
petitive position our domestic 
manufacturing industry, beset 
with tough import competi- 
aggravated times the 
high exchange value our dol- 
lar; but the process 
should harm our export indus- 
tries, the multiplier effect 
decline income generated 
that sector will work reverse 
and the adverse indirect effect 
employment Canada may 
more than offset any direct gain 
employment manufacturing. 
Eventually, shall have face 
what is. perhaps the most 
vital all requirements for our 
long-run economic survival: that 
our so-called “domestic manu- 
facturers” and not merely our 
traaitional exporters, get out and 
sel. world prices the world 
market. 

agree with the general aim 
anc direction our exchange- 
rate policy and our monetary 
policy; and, what have said 
far, have stated what be- 
lieve their impressive claim 
our confidence, shall now 
legitimate points criticism, 


Policy Signal Needed 

The Governor the Bank 
Canada, the course 
has appropriate occa- 
siuns taken strong and cour- 
ageous stand against mounting 
pressure, and include here pres- 
sure from the private sector 
the economy. 
ground for the critics ex- 
change-rate and monetary policy 
lies, not second guessing the 
monetary authorities the per- 
formance their often unpopular 
public duty, but urging that, 
their operations were smoother, 
especially the direction 
policy were made clear the 
banks, the money market, and 
the public, number 
mittent crises, and host rela- 
tively minor upsets the mar- 
ket, would disappear. 

Under the present system, with 
floating bank rate completely 
useless signal, the banks are 
the position having fore- 
cast not only the course the 
also the course monetary 
not our job, realize that the 
same uncertainties regarding the 
course economic events and 
changes public policy have 
taken into account the 
Governor the Bank Canada. 


net deadweight debt. This, 
course, very much smaller 
burden true debt than the sta- 
tistics our so-called “balance 
international indebtedness” 
seem first indicate; and the 
imminence the dread day 
reckoning, the alleged inevita- 
bility bankruptcy, 
must correspondingly 
counted. 
Debtor” 

Nevertheless, five six billions 


and, number authorities 
have correctly pointed out, the 
sum growing. There will come 


“mature that. is, 
she will find that payments, 
including long-term capital flows, 
will exceeded outpayments, 
including interest, amortization 
and dividend payments, But the 
problem some observers see 
“providing foreign exchange” 
meet this contingency spuri- 
ous one always that 
keep our free exchange rate. 
Except under conditions un- 
controlled inflation, such that 


the First World War, there can 
shortage foreign exchange 
with floating rate which auto- 
matically equates the demand 
for, and supply of, foreign ex- 
change the 

When become “mature 
debtor” the sense that have 
the term, all have 
let nature take 
course, Our excess demand for 
dollars and other foreign 
currencies will result auto- 
matic fall the Canadian dollar, 
stimulation exports and 
discouragement imports. 
other words, when need 
surplus merchandise and serv- 
ice account, because 
capital inflow exceeded 
miscellaneous foreign payme..ts, 
shall undoubtedly get one! 
The lower exchange value our 
dollar, through which will 
brought about, will undoubtedly 
please our exporters well 
domestic manufacturers subject 
import competition. But there 
made. Debtors will find that the 
real burden their interest and 
principal payments will rise 
payable foreign currency, But 
must assume either 
debtors have accepted long- 
term exchange risk with their 
eyes open—and deserve sym- 
pathy, have adequately re- 
served against the 
need none, Consumers, too, will 
forced pay higher prices 
for imports and other commodi- 
ties, all which means only 
that, any “mature debtor” 
economy, real resources have 
devoted the servicing and 
repayment debt. Nevertheless, 
retrospect, believe that 
shall find these costs amply off- 
set the immense contribution 
foreign capital over the years 
Canada’s economic growth. 


“Hysteria” Dangerous 
the light these home- 
truths that would like 
comment the recent wave 


dollars still lot debt 


time when Canada will rank 


experienced Germany after 


its 


difference institutional factors, 
the broadest sense that term, 
including the power and the will 
save and invest and, interde- 
pendent with these, the demand 
for supply lendable funds 
the two countries. The differ- 
ential moderated, but not eras- 


ed, capital inflow; bound 
become wider the extent 


that capital inflow inhibited; 
and certainly cannot, the 
long run, erased monetary 
Policy. 

Moreover, the vote non- 
confidence the Canadian dol- 
lar, attendant crippling legis- 
lation against foreign capital, 
has sufficient impact investors 
abroad who are now investing 
Canada’s future, our dollar may 
indeed fall—further and more 
disastrously than was ever in- 
Under these conditions, 
practical level interest 
rates profits Canada will 
sufficient overcome the risk 
barrier thus erected against the 
foreign capital urgently 
need are achieve high 
employment and balanced ‘eco- 
nomic growth without inflation. 


Problem Political 

There real problem asso- 
the large capital in- 
flow recent years, but not 
that finding the means re- 
payment. The real problem 
simply that Canadians are be- 
coming increasingly concerned 
about the growing foreign control 
over their industry. This basic- 
ally political problem; prob- 
lem maintaining national sov- 
ereignty, being master our 
own house. 

Because foreign capital neces- 
sarily tied up, sometimes 
rather way, with the 
trade balance and the exchange 
rate, capital inflow has become 
victim “guilt association” 
and has had bear the brunt 
much obscure criticism, most 
which completely the 
point. 

Once have cast out the fear 
some imminent Day Judge- 
ment when all our massive (and 
overstated) debt will become due 
and payable, the nature the 
problem not only changed but 
made vastly simpler. The solu- 
tion clearly not “do some- 
thing” about the trade balance 
frighten foreign capital 
manner. part, course, the 
solution encourage Cana- 
dian saving, and especially Cana- 
dian investment the kind 
risk enterprise that depend- 
ent foreign capital, 

But, least important, 
are concerned about the be- 
haviour foreign-owned sub- 
secure, through moral 
suasion appropriate 
tion, the kind behaviour 
want. The foreign parents 
well their Canadian children 
would probably welcome clari- 
fication their position and 
removal the uncertainty which 
now arises from much Canadian 


shareholders and appreciate 
this small degree. 
BANK PREMISES 
The provision attractive and 
improved banking premises con- 


tinues receive prominent atten- 
tion. During the year our 1000th 
branch was opened Regina, 
Albert 25th Street and the 
close the fiscal year were 
operating with system 917 
branches Canada and 101 
the non-domestic field—a total 
1,018 which was increase 
since our last report. How- 
ever, since then and will 


outlined later, our settlement 
Cuba has taken place with the 


result that branches the 


non-domestic field 
This, then brought the actual 
total down 994 but addi- 


tional new branches are either 


preparation the planning 
stage other points Canada. 

Improvement, extension and 
modernization owned and leas- 
premises always assume con- 


siderable proportions and our 


projects during the year included 
the replacement inadequate 
outmoded premises with new 
modern 
Windsor; Ottawa, Montreal Road 
St. Laurent Mont- 
real, Peel Sherbrooke and 
Montreal, Dorchester Stanley. 
Our new main office Ottawa, 
commenced 1959, expected 
ready for occupancy mid- 
1961. 

The entire programme has in- 
volved increase approxi- 
mately $5,207,000 Bank Prem- 
ises Account which now stands 
sheet. 
INTERNATIONAL BUSINESS 

During the past fiscal year 
opened eight new branches out- 
side Canada bringing our total 
101 November 30th last. 
Elimination our Cuban 
branches during December, how- 
ever, reduced the total 77, 
but within short time shall 
open our fine new main office 
building Kingston, Jamaica, 
our fifth branch that city, 

well recognized the oper- 
ation large chain branches 
over widespread area embrac- 
ing many countries presents com- 
plex problems. The past year has 
been exception this regard, 
but the development which had 
the greatest impact our over- 
seas business occurred Cuba. 
Despite these difficulties, how- 
ever, branches outside Canada 
continued operate good 
levels and their 
overall earnings 1960 was very 
important. 

announced our withdrawal 
from Cuba December 8th and 
that time were unable 
disclose details the basis 
which agreement had been 
reached with the Cuban authori- 
ties. Since that date, there has 
been much speculation and num 
erous stateinents have been made 
which had basis fact. 
therefore only proper that 
should now furnish our share- 
holders with the pertinent facts. 


elsewhere are now under way. 


The agreement did not provide 
compensation for good-will 


built over the long period 
were Cuba, 


shareholders have good reason 
feel that their interests were well 
served the steps initiated 
bring about this settlement. 
This brought 
active participation the com- 
mercial banking field Cuba 
which commenced almost 
years ago and the interim our 
organization built enviable 
reputation and occupied pre- 
eminent position the business 
life Cuba. was therefore 
with considerable regret that this 
old and sentimental tie was sev- 
ered but are maintaining 
information office and Special 
Representative 
assist Cuban-Canadian trade, 


ASSISTANCE NEEDED 


Latin America and the Carib- 
bean area generally still our 
principal overseas sphere op- 
eration and the wind change 
continues blow over this whole 
area, which the populace 
the under- developed countries are 
demanding share twentieth 
century living standards. The 
most pressing needs are for 
more economic utilizaiion land 
with more up-to-date agricultural 
techniques, long-term capital for 
the development roads and 
utilities, better health and sani- 
tation facilities and vocational 
and technical training. All these 
must come and the Western 
bloc countries not give imme- 
diate assistance introduce the 
needed reforms smoothly, they 
must not surprised attempts 
achieve them forceful 
political areas for aid and guid- 
ance. 

Some indications awareness 
the need for such assistance 
have been the recent proposed 
establishment several entities 
all with the aim assisting 
the economic and social develop- 
ment under-developed Latin 
American countries, 
clude: 

Inter-American Development 
Bank with capital one billion 
dollars subscribed Ameri- 
can Republics; 

Banco Regional Centro- 
Americano with capital ten 
million dollars subscribed the 
United States, operate 
affiliate the World Bank and 
provide assistance the Central 
American Republics; 

The programme embodied 
the Act Bogota for which the 
Congress authorized the 
appropriation 500 million dol- 
lars for social improvement and 
development Latin America. 

addition, the Internationa] 
Development Association, 
affiliate Bank, with 
eventual capital one billion 
dedicated the pro- 
raction economic development 
countries 
anywhere and the Development 
Assistance Group has been form- 


but believe 
that the circumstances. our 


end our 


scope broader market and 
more rational basis than the 
limited national markets, These 
may well foreshadow more in- 
clusive common market agree- 
ment for Latin America. 

While the first year’s operation 
the two trading blocs Europe 
has brought some increase 
Canada’s exports the area, the 
ultimate effect, tariff barriers 
within the areas are gradually 
lowered, could well curtail- 
ment our trade and there- 
fore tremendously important that 
Canada’s ties with Latin America 
general, and with the 
trading blocs particular, 
strengthened. Our economies are 
diverse and complementary and 
the Latin American nations are 
well disposed towards us. 

Now that the nine Canadian 
chartered banks have jointly 
agreed form Export Finance 
Corporation assist Canadian 
exporters offer terms compar- 
able with those offered foreign 
competitors, one the major ob- 
stacles the further develop- 
ment Canada’s export trade 
capital goods has been removed. 
The ultimate success the Cor- 
poration placing Canadian ex- 
porters competitive position 
world markets lies its abil- 
ity obtain financing attrac- 
tive rates and hoped that 
the Canadian chartered banks 
will able provide sub- 
stantial portion these funds, 

always, stand ready 
assist traders through our Inter- 
national Credit Information Serv- 
ice Head Office and through 
our Branch Managers, Special 
Representatives and Correspond- 
ent Bankers throughout the world 
who are familiar with local con- 
ditions and are uniquely equipped 
give guidance and counsel 
Canadian exporters the 
best means access the par- 
ticular foreign market concerned. 


TRIBUTE STAFF 


Now come the last para- 
graph remarks which 
deliver. privilege and 
real satisfaction express 
word tribute the more than 
17,000 men and women who com- 
prise the banking and mainte- 
nance staffs and who serve the 
bank all the many areas 
which This has 
been another year great chal- 
lenge and words mine can 
record adequately the magnifi- 
everywhere the heavy and un- 
urual demands upon them. 
Nothing could more obvious 
than that there the closest pos- 
sible relationship between the 
quality organization and 
the quality its personnel, and 
look the future with every 
confidence, secure the belief 
there better staff than ours. 
For their great accomplishments 
during the year just ended, for 
their unfailing co-operation, and 
for their constant devotion the 
interests the bank, can sim~ 
ply say “Heartfelt thanks be- 
half Executive.” 


new varieties grain. 

“What have do,” Irvine 
says, “is find what the 
wheat used for the country 
want sell to; find out 
how milled, and then see 
Canadian wheat offers any ad- 
vantages the user. 

“If does, have show 
him what those advantages are 
more buns per sack flour, 
better nutrition protein- 
deficient country, any 
dozen other qualities can 
offer. 

“Some markets should 
write off, because have 
business there the first place, 
and sales efforts are waste 
time. 

“But general, any market 
where people use leavened 
bread promising market for 
us. 

“And some ‘fringe’ mar- 
kets which could the big 
markets the future 
know nothing all about the 
technical requirements the 
grain has meet and the tastes 
has cater to.” 

This approach wheat sales 

has been engaged ap- 
plied wheat research since 1955, 
and has visited mills, bakeries, 
macaroni factories, universities 
and research units the major 
wheat markets the world 
during the past five years. 

believer talking the 
other man’s language tech- 
nical and cultural has 
boned French, German and 
smattering other tongues. 

During the previous years, 
Irvine worked solely Durum 
wheat, the subject his Ph.D. 
thesis McGill. 

Sales Durum are now ex- 
panding the way Canadians 
wish all wheat sales would 
grow. 

Irvine recoils from the sug- 
gestion that his work re- 
sponsible for the sales curve. 
But true that Canada had 
the kind wheat the market 
wanted, when was wanted, 
and that expanding sales have 
followed his tours macaroni 
factories. 

Canada’s competitors engage 
this kind technical sales 
promotion, too particularly 
the S., which uses foreign 
acquired through soft- 
currency sales support tech- 
nical assistance millers and 
bakers. 

The also provides grain 


Export clearances crop years ending Aug. 
31, thousands bushels 


6,058 
7,429 
1949 11,049 
9,736 
12,065 
10,691 
5,956 
12,458 
16,081 


Source: Canadian Wheat Board. 
"Crop affected by 15 B rust. 


was being shipped into East 
Germany, hand picked, like 
samples for Royal Winter 
Fair, and then re-shipped 
the hand-picked wheat West 
Germany, the leavings East 
German mills. 

This kind on-the-spot en- 
quiry, plus technical research, 
will the grist for the De- 
partment Agriculture’s new 
sales promotion mill. 


Planning Aids 
Offered CAs 


Planning aids for business are 
offered three booklets pub- 
lished this month the Cana- 
dian Institute Chartered 
Accountants: 


Management Planning de- 
signed sequel The Func- 
tion Management, published 
CICA last year. Its chap- 
ters point the way better 
understanding organization 
for planning, market and sales 
forecasting, manpower, mate- 
production 
product and planning 
(56 pp., $2). 

Principles Estate Planning 
has chapters eight experts, 
describing the function 
trust, the use life insurance, 
tax effect lifetime gifts, and 
the corporation estate plan- 
ning. The brochure explains the 
work the lawyer, accountant, 
life underwriter and trust officer 
estate planning (58 pp., $2). 

Audit Reports—Their Nature 
and Significance discusses the 
ments which auditor 
expresses opinicn, describes 
the procedures used the 
auditor carrying out his ex- 
amination, and outlines other 
services offered. the char- 


quantity prospective users tered accountant public prac- 


who want test it. 

The Canadian market- 
ing unit will small the 
grain lab will still the tech- 


(32 pp., $1). 

The booklets available 
from CICA, Bloor St. E., 
ronto 
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Most Would Survive 


TERENCE ROBERTSON 

OTTAWA (Staff) Buried 
the catacombs National De- 
fence headquarters 


two sound-proofed rooms. 


type machines which links Ca- 
nadian provincial defence cen- 
tres with Ottawa and NORAD 

the other, where weather 
and attack plots are related 
which two tiny keys are taped. 

When they are ripped from 
the panel means that 
enemy attack has been inter- 


radar, and the Prime 


All defen 


engaged 


assist 


WRINCH 


Minister has authorized na- 
tional warning. 

This room, manned round the 
clock, and always the charge 
officer colonel’s rank 
above, the nerve centre 
home defence. 

This week watched simu- 
lated attack exercise. 

Three men share responsibil- 
ity for planning sur- 
vival” under the general author- 


ity the Prime Minister. They 


are: 
Privy Council’s Emergency 
Measures Organization; 

Major General Arthur 
Wrinch, general officer com- 
manding, National Survival; 
and 

Captain Eric Brand, director 
Marine Operations for the 


Department Transport. 


This how their organiza- 
tions work ensure Canada’s 
survival, 


Emergency Measures Organiza- 


tion 


EMO was set June, 1957, 
with five major responsibilities: 
Maintenance the War 


Book continuing record 


all federal and provincial plan- 
ning for war emergencies. 
Planning for the continuity 
Planning for the control 
communications across Canada. 
Planning for the 
road and rail transport. 
Responsibility civilian 
emergency planning inside the 
structure NATO. 

Under EMO’s direction, emer- 


gency planning now underway 


all major federal depart- 
ments. EMO regional offices 
provincial capitals relate this 
federal activity similar plan- 
ning provincial 

All this documented 
the War Book which includes 
such departmental responsibil- 
ities as: 

Transport assume with 
Army assistance control all 
road and rail transport for use 
directed EMO. 

National Defence dele- 


“We are planning against 
conditions which apply 
day’s world, not yesterday’s,” 
Curry told 

“There great deal of. fic- 
tion, great deal fantasy and 
great deal nonsense talked 
Canada about the nature 
nuclear attack, 

“We base all our programs 
solely upon facts. know, for 
instance, that 
nuclear bomb delivers punch 
comparable five million tons 
TNT. 

“Its area destruction would 
occupy the most between one 
and two hundred square miles 


forces not actively 


repelling attack must 


be... ready take active measures 


national survival. 


with heaviest damage per- 
haps total for several square 
miles about ground-zero. 

“It would have decreasing 
effect the outer limit de- 
struction, some ‘miles from 
the centre. 

“The delivery such weapons 
over dozen our major cities 
could cause three million 
casualties they were not 
prepared beforehand. This con- 
dition represents warning 
total lack defence plan- 
ning and is, the 
grimmest situation, 

“It is, however, highly un- 
likely that enemy would 
mount heavy assault 
Canadian cities that, 
did, would succeed hitting 
all them maximum effect. 

“With proper measures taken 
with adequate warning, 
there reason suppose 
that our people would an- 

“Canada could take the blow 
and recover.” 


Army Division National 
Survival 


The Army’s directorate 
vival operations under the 
command Major General 
Arthur Wrinch. 

Under powers delegated 
the Army 1959, General 
Wrinch responsible for: 

Provision and operation 
system warn the public the 
imminence attack. 

Determining the location 
nuclear explosion, the patterns 
fallout and for warning the 
public fallout areas. 


serious radio- 
active fallout, performing rescue 
operations and evacuating the 

Direction police and fire 
services seriously damaged 
centres. 

Direction municipal and 
other services for the mainte- 
nance water and sewer sys- 
tems damaged contamin- 
ated areas. 

Emergency support 
provincial and municipal) 


gate the Army authorities maintenance 


BRAND 


system, radiation 


“All can do... order all 


ships into the middle the lakes.” 


complete public warning|law and order, and dealing 
with panic the breakdown 


and prediction fallout, provi-| authority. 
sion emergency governmental| emergency com- 


communications, task re- 
entry into stricken areas and 
support local authorities 
maintenance law and order. 

National Health and 
supply general guidance and 
policy development for emer- 
gency health and welfare serv- 
ices carried out the 
provinces. 

Justice responsibility for 
the use the RCMP the 
preservation law and order, 


and certain aspects traffic 
control. 
Labor federal guidance 


provinces manpower require. 
ments for industrial war effort, 
for supply services, for rebuild- 

ing essential public works and 
for transport, 


munications facilities. 

“What this really means,” 
said General Wrinch, “is that 
defence forces not actively 
must trained and ready 
take active measures assist 
national survival.” 

Army organization for sur- 
vival based three basic 
assumptions. 


warning war. the past, 
matic intelligence channels, 
ing. 


Re-entry into bombed 


Canada cannot rely stra- 


Under present conditions, 


enemy tipping his hand ad- 
vance, 

Primary threat present 
attack manned bombers 
armed nuclear weapons. 
Such attack would de- 
tected three hours before 
reaching targets. 

the next few years 
after 1965 the primary threat 
will change missile attack 
with nuclear warheads. The 
probable tactical warning time 
would reduced from 
three hours minutes 
even less. 

The national warning system 
therefore designed that 
can effective under existing 
conditions, but readily 
switched cope with the type 
missile attack expected the 
future. 

First warning attack 
the North American continent 
will transmitted from the 
DEW Line NORAD headquar- 
ters Colorado Springs. 

NORAD the only source 
complete early warning infor- 
mation. Yet for reasons unex- 
plained, the Canadian Army has 
not yet seat there. 

Senior officers the 
Office Civil Defence Mobil- 
ization are constant duty ‘at 
Colorado Springs send out 
general warning. 

There provision for Cana- 
dian representatives sit along- 
side them, but far none have 
been sent. 

“We hope rectify this situ- 
ation the near future,” Gen- 
eral Wrinch told me. 

Once the DEW Line reports 
enemy aircraft approaching the 
Continent, NORAD alerts the 
regional commands from where 
the Canadian contingents keep 
Ottawa informed. 

The federal warning room 
below the Department De- 
fence turns the first switch 
request the Prime Minister’s 
permission issue general 
warning. 

Then the warning issued 


siren circuits which 


out through all populated areas 


CURRY 


the country. Other warning 
systems connect with television 
stations, the CBC network and 
individual radio stations. 


One the federal 
ing room covered with 


Canada which the upper 
atmosphere winds are constant- 
plotted. Flexible, bulbous 
lines around the major cities 
indicate the limits radioactive 
fallout that can expected 
from 10-megaton five-mega- 
ton bombs. 


The map also includes the 
General Wrinch, “the at- 
tackers may cross over Canada 
and drop their loads 
targets. 

“Our close proximity the 
probable major target areas 
the constitutes serious 
fallout hazard Canada. 
are plotting winds over these 
areas continuously.” 


systems 
throughout the provinces will 
Nuclear Detonation Reporting 
Posts three for every major 
city. These posts will locate the 
detonation, determine the size 
the bomb, the time explo- 
sion and height the burst. 

Their information will fed 
regional Nuclear Analysis and 
Fallout Prediction Centres set 
inside the provincial warning 
systems, 

The results their scientific 
analyses will broadcast the 
public, 


the actual fallout spreads 
downwind from the point 
burst. 

Explaining his plans cope 
with, this 
Wrinch said: 

“We need fallout reporting 
posts throughout our populated 
areas about mi. 
and west and ini apart north 
south, 


“The system will involve some 
2,000 stations across Canada.” 


far the most 


Two keys ripped from panel signal 


all-out action. 


tak ther 200 
Included the cou ake another 


The next stage 


General 


apart 


é 
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Wrinch’s organization that 
re-entry into stricken city. 

five-megaton bomb were 
2,500 ft. over Ottawa when 
mph wind was blowing out 
the southwest, the fireball 
would about two miles across, 
flattened the bottom and 
would just touch the ground. 

The three immediate effects 
would blast, heat and radi- 
ation. 

This what would happen. 

Blast would range from com- 
plete and utter destruction 
radius 12-15 mi. 

Heat would cause widespread 
fires because damage gas 
mains, gas station pumps, do- 
mestic heating appliances, elec- 
trical short circuits,and un. 


Radiation would result 
lethal doses only distance 
two miles from ground-zero. 
Everyone inside this radius 
would have been killed anyway 
blast and heat. 

Major concern about radiation 
therefore the fallout. 
mph wind, this could travel 
elongated pattern over 
area 250 mi. long and mi. 
wide. 

But moves only the 
rate the wind, there would 
several hours for people down- 
wind take cover. 

After the Army moved 
such stricken city would 
primarily concerned with evac- 
uating the wounded, administer- 
ing first aid, fighting fires 
organizing the movement 
people safe areas. 

“This more less the gen- 
eral idea what would do,” 
said General Wrinch. 

“But would like 
that while there would many 
casualties the event 
attack our major 
there would also many who 
could rescued. 
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The principal responsibility 


Canada’s maritime organization 
provide shelter for ships 
sea and the Great Lakes. 

Captain Eric Brand, direc- 
tor Marine operations for the 
Department Transport, told 
me: 

“Our task, once the general 
warning has been issued, 
merchant ships within about Grimble 
. John A. Scollin R. B. Sloter 
1,000 mi. our shores. 

“The moment their 395 main WINNIPEG MANITOBA, TELEPHONE: WHITEHALL 2-6501 
receive radioed warning, they 
will alter course for our Atlan- 
tic and Pacific coasts. 

“Unlike the S., have 
harbors, coves and all sorts 
bays the Atlantic coast. 


“We think they could provide 
shelter for least 400 ships. 


FRANK McCARTHY,. FOX. AC 


ac. 
JOHN J. ROBINETTE. ac. 
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PROFITABLE SALES THROUGH PRACTICAL MARKETING 


the west coast. 

“Once they are gathered to-| 
gether organization would 
assess the cargoes they 
carried against the need send 
particular supplies troops 
abroad.” 

Great Lakes shipping presents 
vastly different pictune. 

“All can here,” said 
Captain Brand, “is order all 
ships into the middle the 
lakes. bomb falls south 
the lakes would herd them 
into the northern sectors; 
Toronto, say, then 
would send them the 

All officials met Ottawa 
agreed one point that 
the even war the Canada- 
border would aban- 

“There almost likeli- 
hood Canadians seeking safe- 
the S.” was told. 

“But there some probability 
bombed first, wil] panic 
the border into Canada. 
that event, the border 
customs and immigration offi- 


Architects and Engineers 


KYLES KYLES 


247 JOHN ST. HAMILTON, ONT. 
DOWNIE ST., STRATFORD, ONT. 


COMMERCIAL 
SITE REPORTS 


GORDON ADAMSON ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
ST. CLAIR AVE. TORONTO WA. 5-4556 


Design Engineers 


BOHNA CO. LTD. 


Engineers and Contractors 


Industrial Plants Petroleum, Process and 
Atomic Energy Industries Pipelines 
Reports, Design, Supervision 


VANCOUVER: 857 West Broadway, TRinity 9-4551 
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PICTON 


PROFESSIONAL DIRECTORY 


Consulting Engineers 


The 


WARNOCK HERSEY 


Company 
Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


Sir Alexander Gibb Partners 


Consulting Engineers 


MARINE HYDRO ELECTRIC THERMAL POWER IRRIGATION BRIDGES 
ROADS AIRPORTS WATER SUPPLY DRAINAGE 
TOWN PLANNING 


OTTAWA. ONT. VANCOUVER, 8.C. 


TORONTO, ONT. 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company ewned and operated by 
Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 
MONTREAL: HU. TORONTO: EM. 6-5641 VANCOUVER: BA. 8221 


GAUTHIER 


CONSULTING ENGINEER 


and 
QUEBEC LAND SURVEYOR 
2180 Belgrave Ave. Montreal 28, Que. 


CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS & ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RD. MONTREAL 26, CANADA REGENT 3-8268 


RENDEL, PALMER TRITTON 
CONSULTING ENGINEERS 
Reports Designs Supervision 


and Mechanical Engineering, and Naval Architecture 


Ottawa Halifax 


3089 bw sl St. 46 Elgin St. P.O Box 93 


CARTIER, COTE PIETTE 
CONSULTING ENGINEERS 


HYDRO ELECTRIC DEVELOPMENTS @ PUBLIC WORKS @ RAILWAYS AND HIGHWAYS 
SOIL INVESTIGATIONS @ SURVEYS 


366 LAFLEUR AVENUE LASALLE, MONTREAL 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Distribution, Sewerage and Sewage Disposal, Treatment of 
_Industrial Wastes. Town and Regional Planning, Docks, Harbors and Marine Works 


Holifax, N.S. $t. John's, Nfid. 


Ottawa, Ont. 
513 Barrington St. 191 Water St. 


Torente, Ont. 
46 Elgin St. 


1662 Avenue Rd. 


PARRER PARSONS BRINCKERHOFF LTD. 


Consulting Engineers 


Preliminary Reports, Engineering Design and Supervision 
for all types public works and projects for industry 
795 MAIN STREET WEST HAMILTON, ONTARIO 
EDMONTON NEW YORK 


NIAGARA 
FALLS 


VANCOUVER 


SWAN WOOSTER ENGINEERING CO. LTD. 


Consulting Engineers 
Civil, Mechanical and Electrical Engineers 
Marine Terminals, Bridges and Industrial Buildings 
PRINCE GEORGE, B.C. VANCOUVER, B.C. 


Consulting Professional Engineers 


Municipal Structural Mechanical Electrical Civil 
Surveying Community Planning 
CALGARY AM. 3-6565. REGINA JO. 9-7304. SASKATOON DI. 3-2661. WINNIPEG VE. 2-1059 


RICHARDS ASSOCIATES LIMITED 
Consulting Engineers 
Civil Electrical Mechanical Industrial 


864 LADY ELLEN PL. OTTAWA, ONT. 


MORGAN TAMPLIN P.ENG. 


Metallurgical Engineer 
Mineral Processing Extraction Metallurgy 


Adelaide St. West, Toronto Ontario 
Tel. EM. 4-5334 


CRIPPEN WRIGHT ENGINEERING LTD. 


Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, 
207 West Hastings Street Vancouver, Canada 


WALFORD FROST LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 


191 Eglinten Ave. E. 8285 Cavendish Boulevard Ottawa 4 
Torente 12 Montreal 28 77 Metcalfe St. 
HU. 1-6496 BU, 1-7741 CE, 6-5371 


THE BUSINESS CLIMATE 


steady reading diet, The Financial Post nourishing source 
accurate information. brings you informed comment today's 
market and business climate, helps you work more 


plan wisely, profit. 


manager's department, "Toronto, to be an 
inspector's assistant, head office, resident 
in Toronto. 


be assistant accountant, Corner Brook, 
Nfld 


to be accountant, Grand Falls, Nfid. 

J. 
to be accountant, Lachute, Que. 

IR J. G, 
Que., to be accountant, Matane, Que. 
manager, Naudville, Que. 

J 
to be accountant-in-charge of the sub- 
agency to Sherbrooke branch soon to be 


opened at King street shopping centre, 
Sherbrooke. 


This exclusive series Selected Growth Stocks chosen 
one the continent’s most prominent and successful 


ment advisers. Each company will reviewed here quarterly. 
This series does not recommendation 


Cassiar Income Higher 


Deferred Tax Debit Pares Net 


Satisfactory outlook for future 


Simpson’s sales much better December 


ASSIAR ASBESTOS CORP. hiked 

sales and total income 
latest fiscal year for net profit 
$2,353,586 (59c share) Sept. 30/60. 

Although operating profit $4,851,- 
775 highest the company’s six 
years operations, profits fell below 
last year’s net 77c share due 
deferred tax debit against current earn- 
ings. 

This tax deduction $1,060,000. 
Without setting aside this amount, prof- 
its would have been $4.8 million 86c 
share, 

Outlook for future sales “is satisfac- 
Company increased dividend payout 
10c for total return 60c share. 

Company has not announced grade 
and tonnage reserves outlined 
result completion /60 development 
work. However, indicated reserves 
are adequate for least years 
milling rate over 1,000 tons 
year ago reserves were estimated 
eight million tons. 

Some five million tons high grade 
ore have been outlined Cassiar’s 
Clinton Creek property. 

further work has taken place 
the Letain property subsidiary Kutcho 
Creek Asbestos Litigation still 
process over the original option 
agreement for this property (FP, 

Meanwhile, company $87,999 
other exploration the year, acquired 
claims for further examination but dis- 
covered deposits interest. 

$1.5 million expenses plant and 
equipment, about 11% was required 
complete expansion the mill capa- 


CASSIAR ASBESTOS CORPORATION 


80 
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PRICE RANGE 


S PER SHARE 


1951 1952 1953 1955 1956 19571958 1959 1960 1961 


NESTOR 


city 1,500 tons daily, 50% increase 
output ability. 

Cassiar does not state actual sales for 
fiscal 1960. However, based relation 
sales operating profit earlier 
years, 1960 sales were probably the 
$11 million range. 

recent market price $1334, com- 
mon stock 53% above level ($9), 
could rise 31% before reaching level 
($18), Price 23.3 times /60 earnings 
59c per share. Yield 4.36% in- 
dicated annual. dividend rate 60c per 
share. Price has ranged 

IMPSON’S LTD. sales December 

were considerably better than year 
earlier because there were two extra 
shopping days before Christmas. 

These two extra days the important 
pre-Christmas period resulted 47.8% 
jump Canadian department store 
sales over the same week year earlier. 
the preceding week, sales showed 
6.4% year-to-year gain. 

October department store sales (latest 
available) were 0.1% higher than 
Oct./59. For the first months 
last year, sales were 1.3%. 

expected that sales volume for 
full year /60 both Simpson’s and 
Simpsons-Sears will show modest in- 
crease over year before. Simpson’s 1959 
sales totaled $156 million, while Simp- 
sons-Sears’ volume was $228.3 million. 

Profits, however, are likely 
slightly lower. Profit margins continue 
edge lower some lines and both 
operations are subject constant pres- 
sure for higher costs all kinds. 


100 


w 
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How Read Nestor’s Stock Charts 


INDEX OF GROWTH: The rate at by the narrow horizontal lines above 
which the value of the equity behind and below the stock’s price range in- 


the stock is doubling as determined by dicating price at which the particular want to make. 


the growth rate at which it entered stock is adjudged as underestimating 
the year. A figure at 5.6 for the pres- or overestimating its future rate of 
ent year would indicate that at its growth. A stock showing a fast growth 
current growth rate the equity value rate will sometimes anticipate growth long-range value. The UV/OV levels in most instances the trend of divi- 
also permit judgment as between one dend payments. 

stock and another. They are not desig- 
nated points of purchase or sale nor the selection by Nestor were discussed 
not anticipating its do they attempt to show what will be in special article in FP Jan. 10, 1953. 
a stock’s bottom or top figures in any A limited number of reprints are 


is doubling every 5.6 years. 
PRICE RANGE: The annual high, 


for the current year. 


UNDERVALUATION AND OVER- growth beyond the immediate present. 


by two or three years. In this case it 
may not be so attractive a purchase 
low and mean price. Monthly ranges relatively as some other fast-growing 


stock that is 


VALUATION PRICE LEVELS: Shown Other factors such as rate of growth given year. 


G. J. B. SABOURIN, assistant genera) 


H. P. P. E. TARTE, North End, St. 


Jerome, Que., to be manager of a new 
branch soon to be opened at Chateauguay 
Centre, Que. 


WwW. C. I. SNOW, Deer Lake, Nfid., to 


LOCKE, Corner Brook, 
OUELLETTE, Matane, Que., 
CROTEAU, Chicoutimi, 


G. M. DECHENE, Alma, Que., to be 
P. A, ROUSSEAU, Lachute, Que., 


J. H. M. R, LABELLE, Naudville, Que., 


be manager at Fort Erie, Ont. 

anager’s depa i 

assistant manager a ma, Que. H. S. C. DeBALINHARD, assistant 

R. A. STUEWE, Saint John, N.B., to nera 


to be manager, North End, St. Jerome, 


Que. 

G. W. BUTT, Grand Falls, Nifid., to be 
accountant, Saint John, N.B. 

D. 


manager’s department, Toronto, to be 
instructor, Toronto. 

E. M. CHAMBERS, Spadina Ave. and 
Adelaide St., Toronto, to be instructor, 
Toronto. 

T W. WRIGHT, Alliston, Ont., to be 
assistant accountant at that branch. 

J. D. MciLQUHAM, Burlington, Ont., 
to be accountant at that branch. 

J. A. C. BERGEVIN, LaSalle, Que, to 
be accountant at that branch. 

Cc. BH. WOOD, Martin Grove Gardens, 
Weston, Ont. to be accountant, Bloor 
St. and Windermere Ave., Toronto. 

E. A. SCOTT, Bloor St. and Winder- 
mere Ave., Toronto, to be accountant, 
Spadina Ave. and Adelaide St., Toronto. 

R. O, HUNT, Vancouver, to be deputy 
manager, Winnipeg. 


RIDOUT MAYBEE 


FERGUSON, assistant RICHMOND ST. W., TORONTO 

J. A. Legris, Q.C., B.A., B.A.Se, In 
W. L Hayhurst, B.S¢., M.S. 


W M. M. SEMPLE, Prescott, Ont., to} to be inspector’s assistant general mana- J. BH. M. 
ger's department, Winnipeg. 
Cc. L. LINDSAY, Valois, 


PROFESSIONAL DIRECTORY 
Patent Attorneys 


MARION, MARION, ROBIC BASTIEN 


Established 1892 


PATENTS TRADE-MARKS DESIGNS 


today. 
Canada: $8 a year; 
Elsewhere: $9 & year; 


Fetherstonhaugh Kent 


(Fred B. Fetherstonhough. K.C., 1864-1945) 


PATENT ATTORNEYS TRADE MARK AGENTS 


Adelaide W., TORONTO 356 Main, Winnipeg @ Cables: **Eureke” (City) 


orf Growth 


1951 1952 1953 1955 1956 19571958 1959 1960 1961 


and investment quality will also enter RATE OF GROWTH: The rate as 
into the comparison an investor will based on Nestor's tests at which the 


Without these UV or OV levels a long-term growth, This will determine 
55 or 75 the price trend of the company’s com- 
would carry no significance regarding mon stock over a period of years and 


current quotation of, say, 


MONTREAL 


Need more money? 


Investment news The Financial 
Post can help you many specific 4th Avenue and Alma 
ways. Read regularly. Subscribe 


Cecil C. Kent, FPTIC 


‘ 


Simpson’s earned $1.44 per share 
/59. Including company’s share earn- 
ings 50%-owned Simpsons-Sears, net 
per share can calculated $2.36. 

Simpson’s profit percentage 
sales rose from 2.4% /56 3.1% 
/58, then slipped 2.9% /59. For 
Simpsons-Sears, the margin jumped 
from 1.6% /57 nearly the 
following year, then fell back 2.7% 

the outlook for /61, Burton, 
chairman and president Simpson’s, 
said recently: 

“Current business phase will doubt 
continue for some months, but 
probable that there will renewed ex- 
pansion the economy during the latter 
part There every reason 
expect gradual strengthening 
demand for general merchandise during 
the coming year.” 

Weather conditions are important 
factor first quarter sales. Last year, 
severe winter conditions lasted until 
late March, and addition, Easter 
fell mid-April. 

First quarter sales this year will have 
the benefit Easter shopping business 
(Good Friday March 31), but 
second quarter will suffer. 


recent market price com- 
mon stock 32% above level ($23), 
could rise 58% before reaching level 
($48). Price 21.1 times /59 earnings 
$1.44 per share. Simpsons-Sears 
included, price 12.9 times /59 earn- 
ings $2.36 per share. Yield 2.30% 
indicated annual dividend rate 70c 
per share. Price /60-/61 has ranged 


SIMPSONS LIMITED 


to 


PER SHARE 
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company is showing underlying or 


*Background and principles behind 


available on request. 


Here Are Bank Montreal New Staff Appointments 


manager at Laprairie, Que. 


manager at a new branch at Montreal 

Airport, manager of a new branch soon fo be 
E. C. J. WILSON, Sarnia, Ont., to be 

manager at Fredericton, N.B. Boulevard, Montréal. 


opened at de Salaberry St. and Taylor 


J. W. CRAWFORD, head office, to be 
an assistant manager at Ontario St, and 
St. Lawrence Boulevard, Montreal. 

R. G. CARSTAIRS, Snowdon-Hamp- 
stead, Montreal, to be accountant at that 
branch. 

D. EDWARDS, Girouard and Monk- 
land Avenues, Montreal, to be ‘assis- 
tant accountant at Snowdon-Hampstead, 
Montreal. 

R. J MITTON, Lake Shore and Park 
Lawn Roads, Toronto, to be manager at 
Sarnia, Ont. 

W. H. BERSCHT, Simcoe, Ont., to be 
manager at Lake Shore and Park Lawn 
Roads, Toronto. 

J. R, ANDERSON, Ontario St. and St. 
Lawrence Boulevard, Montreal, to be 
manager at Valois, Que. 

J. H. THOMSON, Vancouver, to be 
assistant manager there. 

W. McDONNELL, Vancouver, to be an 
assistant manager there. 

T. G. TREHEARNE, Vancouver, to be 
an assistant manager there. 

D. R. ORAM, Whalley, B.C., to be 


Road, Vancouver, 
J. F. DeBOER, 4th Ave. and Alma Rd., 
Vancouver, to be assistant accountant at 


years $14 10th Ave. and Granville St. Vancouver. 
years $16 


R. F. GUTHRIE, assistant general man- 
ager’s department, Vancouver, to be an 
assistant superintendent, British Colum- 
bia division, assistant general manager's 
department, Vancouver. 

B. SIMMONS, Fort Rouge, Winnipeg, 
to be inspector assistant general] mana- 
ger's department, Winnipeg. 

Manager, mortgage department, assistant 
| keneral mManager’s department, Winnipeg. 

G J. P. LEONARD, Shawinigan, Que., 

to be accountant at Edmundston, N.B. 

J. J. P. BOIVIN, Ste. Agathe des Monts, 
| Que,, to be accountant at Lechute, Que, 


January 21, 1961 


R. PAGE, head office, to be 
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Consulting Engineers 


CONSULTING ENGINEERS 


1454 MOUNTAIN ST., MONTREAL 2-6859 


Management Consultants 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 
600 Bank Building 


TORONTO 
EMpire 3-9748 


312 Dominion Square Building 
MONTREAL 
UNiversity 6-8359 


King St. East 436 Main St. 276 St. James St. West 
Winnipeg Man. Montreal, Que. 
EMpire 6-6715 Whitehall 3-5446 Victor 9-6917 


Ce-ordinated with services in the U.K., U.S.A., Europe end Austratie 


CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 
EAL 507 PLACE AVENUE 8-5209 


NTO 100 UNIVERSITY AVE., EMPIRE 8-8001 


PERSONNEL 
JOHN FLEURY AND ASSOCIATES LTD. 
Professional Personnel Service the WEST 
Employee Appraisals 


Selective Search and Placement 
708 475 HOWE STREET, VANCOUVER B.C. 


PAYNE-ROSS 


management consultants 


TORONTO, 250 University Avenue, EMpire 3-8282 
VANCOUVER, 1200 Burrard Building, MUtual 2-2844 
MONTREAL, 550 Sherbrooke St. W., 8-6193 


Affiliated with 
Bruce Payne and Associates Inc., United States, South America and Europe 


STEVENSON KELLOGG, LTD. 


Consulting Management Engineering 


Marketing Economic Studies Organization Planning 
Standard Costs — Flexible Budgets ®@ Operations Research 
Wage Salary Administration Appraisal 

Production Planning Control Plant Location Layout 

Work Incentives Procedures Data Processing 
TORONTO MONTREAL . VANCOUVER 

150 Eglinton Ave. E. 207 Sun Life Bidg. 810 Roya! Bank Bidg. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


Management Consulfants 


550 SHERBROOKE ST. WEST, MONTREAL 


DUFRESNE, McLAGAN, DAIGNAULT 


Scientific Management Consultants 
Cost reduction for manufacturing, service and distributing 
operations. 


DUFRESNE, McLAGAN ASSOCIATES 


Labor Relations and Personnel Administration 
4455 Sherbrooke St. W., MONTREAL @ WE, 7-4217 


P. E. DUFRESNE 

G. DAIGNAULT 
T. R. McLAGAN 

P. N. DUFRESNE 
R. ©. CHARRON 


WOODS, GORDON CO. 
MANAGEMENT CONSULTANTS 


507 Place Wellington St. West 409 Granville Street 
Montreal, Que. Ont. Vancouver 8.C. 


Member Association Consulting Management Engineers, 


CARTLEDGE, LATHAM LIMITED 
Management Consultants 
147 UNIVERSITY CANADA 
EMpire 3-9238 


TANNER, SHIKAZE ASSOCIATES LTD. 


MANAGEMENT CONSULTANTS 


509 Imperial Bank Building 


(CANADA) LTD. Management Consultants 


AV, 8-3223 


THE THORNE GROUP LTD. 
MANAGEMENT CONSULTANTS 


R. McPherson 
Ferguson 
G. E. Barr 


H. £. Crate 
T. M, Chase 


Mapp 


Vanstone 


111 RICHMOND ST. W., TORONTO EM. 3-0661 


1010 CAT 


WA. 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS 


HERINE ST. W., MONTREAL =— 250 MADISON AVE., 


LIMITED 
MANAGEMENT TECHNICAL CONSULTANTS 


New York City 
4-338) Sée Pauvle 


Montreal: 640 


LTD. 


TORONTO 7 


6-2477 
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NORTON ANDERSON 

you employ workers 
5,000, here are some facts about 
collecting damages from 
strike. 

First all, there are some 
points labor law you should 
study. 

For example, has never 
been definitely determined 
Canadian courts the employer 
entitled damages suffered 
because provincial labor rela- 
tions act has been broken. 

may possible here rely 
the legal doctrine conspir- 
acy injure. 

course the point has come 

obliquely other court 
cases, but has never been 
isolated issue. 

This does not mean you have 
recourse when the strike 
proves illegal. 

Where violence, mass picket- 
ing, other illegal actions are 


Four Agencies 
Laws 


Four agencies are involved 
Canada the enforcement 
labor relations legislation. 

Labor Relations Boards 
Employers and certified unions 
are required bargain collec- 
tively. The boards supervise 
certifications, and police unfair 
practices. 

They come the employer 
and the union fail conclude 
collective agreement. Provincial 
conciliators try smooth the 
path negotiations and per- 
suade the parties enter into 
collective agreement. 

The conciliators provide 

cooling-off period. Seven days 
after the board has failed 
bring about agreement, 
workers are free strike. 
Boards Arbitration Pre- 
scribed where concluded agree- 
ments are violated. They oper- 
ate only under terms the 
collective agreement, and deal 
with disputes about interpreta- 
tion. They may into the 
“pros and cons” damages. 
Courts Law Deal with 
the general field tort (any 
wrongful act, not involving 
breach contract, for which 
civil action indicated) 
criminal liability. 


dependable source supply” 


INDEMNITY INSURANCE COMPANY 


NORTH AMERICA 


NOTICE hereby given that the 
Indemnity Insurance Company 
carry business Canada and 
having reinsured its liabilities 
the Insurance 
America which registered 
the Foreign Insurance Companies 
transact business Canada, 

apply the Minister Finance 
for the release the 15th day 
April. 1961, the securities de- 
posit with the Minister Finance; 
and that any Canadian policyholder 
other claimant opposing such re- 
lease should file his -opposition 
thereto with the Minister Finance, 
Ottawa, before the 15th day 
April, 1961. 

DATED Toronto, Ontario, this 
2nd day 1961. 

lis, 


for Canada. 


Today, STIRRING the air 
NOT ENOUGH! 


There isn’t much ventilation value stirring the same sleepy air round and round! 
‘Canadian Buffalo’ Package Roof Ventilators exhaust this stale, tired air—main- 
tain healthy, invigorating atmosphere all times, large plant areas. 


Overali cost moderate, too. These ‘Canadian Buffalo’ package units are delivered 
ready for fast, low-cost installation. Operation extremely economical, thanks 
the high efficiency, ease maintenance and long life built into every ‘Canadian 


Buffalo’ Fan. 


‘Canadian Buffalo’ also builds fans and conditioning 
cabinets for every heating and ventilating need 
plant and office. Write about your problem 


today! 


You 
Strike Damages? 


CANADIAN BLOWER FORGE 


COMPANY LIMITED 


Canada remains “profit 
sanctuary” for business, 
despite the new 15% rate 
withholding tax dividends 
paid non-residents. 

One reason: Canada levies 
tax dividends received 
Canadian company from.a for- 
eign corporation owned 25% 
more the Canadian firm. 

Canada one countries 
whose tax laws are discussed 
newly published study, Profit 
Sanctuaries And How They Are 
Used (published Business 
International, 200 Park Ave. S., 
New York $30). 

The study points the risk, 
non-resident companies 
Treasury against “foreign base” 
companies, 

panies recent years have suc- 
cessfully and advantageously 
established Canadian subsidiar- 
ies that qualify non-resident 
firms. 

The Canadian subsidiary has 
then, turn, set branch 
Nassau, Switzerland, other 
“profit sanctuary,” carry 
operations trading, licensing, 
managing holdings, and the like. 

parent 
Canadian subsidiary hold- 
ing firm, the study points out, 


involved, you may collect dam- 
ages for property destruction 
and loss business. 

But even this not clear 
all parts Canada. 

Labor law experts tell FP: “It 
not clear some Canadian 
provinces whether labor union 
can sued entity.” 

union not legal entity, 
should you have strike where 
illegal actions cause damages, 
you might end suing indi- 
vidual members whose finances 
are extremely limited. 

The lawyers also say: “The 
mere fact strike does not 
mean union liable.” 

The law very complicated 
Ontario, for example. 

Ontario enacted 1944 the 
Rights Labour Act, which 
says part: 

labor union) “shall not 
made party any action 
any court unless may 
made party irrespective any 
the provisions this Act, 
the Labour Relations Act.” 

And here the stickler: Un- 
less you can find basis mak- 
ing the union party, appears 
likely unions Ontario cannot 

Why? 

There has been decisive 
test the Ontario courts since 
enactment the Labour Rela- 
tions Act 1950. 

British Columbia has, how- 
ever, decided otherwise. 

The province passed the Trade 
Unions Act 1959, called 
some prominent labor lawyers 
pernicious piece legisla- 
tion.” 

This Act reverses the burden 
proof, 

British Columbia labor 
union, unless successfully de- 
fends itself, liable for the 
actions all its members 
“even the member crack- 
pot”, says one law authority. 

This legislation has not been 
tested the Supreme Court 
Canada. 

Meanwhile Quebec, the 
Superior Court Quebec City 
hearing the $5.2 million dam- 
age suit Gaspé Copper Mines 
Ltd., subsidiary Noranda 
Mines Ltd., against the United 
Steel Workers America, Pitts- 
burgh headquarters (FP, Dec. 
17). 

The Noranda case brings 
number new points labor 
law. 

One these (for Quebec) 


whether labor union liable 
for the actions its members. 


But British Columbia has al- 
ready established this point. 


the famous Therrien case, 
the Superior Court British 
Columbia held that British 
Columbia trade union can 
made liable entity for the 
authorized acts its members. 


depends, the moment, 
where your company locat- 
ed. Then there’s another thing 
watch. 

Lawyers say this: 
what time does become ap- 
propriate strike? 

Canada’s labor relations laws 
now limit strikes “timeli- 
ness basis.” 

Once the certification and con- 
ciliation procedure has been ex- 
hausted, there nothing 
prevent legal strike. 

different matter during 
the life collective agree- 
ment between the employer and 
the labor union. 

any breach the agree- 
ment claimed during the life 
the agreement, arbitrator 
must called in. 

This month ‘the Supreme 
Court Ontario reviewing 
decision Prof. Bora Laskin, 
University Toronto Law Fa- 
culty member, who was appoint- 
arbitrator the Polymer 
Corp., Sarnia, 1958 walkout. 

The Polymer walkout occur- 
red face clause barring 
strikes lockouts during the 
life the agreement between 
the company and the union. 

Laskin held that Polymer was 
entitled damages against the 
union (Oil, Chemical and 
Atomic Workers International 
Union) for breach collective 
agreement. 

The court decision Ontario 
expected have far-reaching 
significance the entire field 
collective bargaining deter- 
mining whether damages will 
added law other measures 
for enforcing collective agree- 
ments. 

The union arguing that the 
collective agreement made 
provisions for assessing damages 
and that Laskin, arbitrator, 
had exceeded his scope under 
the contract ruling that Poly- 
mer was entitled compensa- 
tion. 

Laskin said collective agree- 
ments would undermined 
unless there some redress for 
violation. 

David Lewis, counsel for the 
union, said Laskin was the only 
arbitrator Ontario who has 
awarded damages under circum- 
stances similar those before 
the court. 

was referring arbi- 
tration award made Laskin 
1951. 

Laskin awarded damages 
more than $9,000 Canadian 
General Electric Co. against 
United Electrical Workers. 

His ruling then was not con- 
tested. 

The Polymer contest before 
the court now illustrates what 
happens when the decision 
arbitrator questioned. 

Arbitration Boards, lawyers 
say, are considered statu- 
tory tribunals. 

hearing such this before 
the Supreme Court Ontario 
really review the pro- 
ceedings which the fined par- 
tries quash the decision 
the statutory tribunal be- 
cause alleged excess want 
jurisdiction. 


Still Tax Haven 


For International Firms 


the absence capital gains tax 
Canada. 

“Proceeds accruing Cana- 
dian firm from the sale its 
foreign assets have, least 
one instance, been exempted en- 
tirely from Canadian tax, since 
they were viewed capital,” 
states. 

“This insures that, should war 
economic necessity require 
the liquidation the foreign 
sanctuary firm, the proceeds 
such liquidation could ‘flow 
north’ Canada untaxed that 
country.” 

Named selected list 


companies that use 


ada profit sanctuary are: 

Carrier, Chesebrough-Pond’s, 
Crucible Steel, Great Lakes Car- 
bon, Corning Glass, Pepsi-Cola, 
Victor Adding Machine, Whirl- 

For the same reason that Can- 
ada attractive profit sanc- 
other countries are Canadian 
business. 

Canadian firm need not 
enjoy freedom from tax div- 
subsidiary which owns 
least 25% the equity. 

Among the profit sanctuaries 
described the Business Inter- 
national study are those that 
levy income tax, such Ba- 
hamas and Bermuda; those that 
not tax income derived out- 
side their borders, such 
Panama, Venezuela, Liberia, 
Jamaica and the Netherlands; 
and those that levy income 
tax holding companies, such 
Switzerland, Liechtenstein, 
and Luxembourg. 

Other sanctuaries discussed 
the book are Belgium, Hong 
Kong, the Netherlands Antilles 
and Puerto Rico. 

The book includes tentative 
forecast how the much de- 
ferred and altered Boggs Bill 
(which has still not become law 
the S.) might benefit 
companies permitting them 
set “international base com- 
pany subsidiaries” the 
itself. 
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THE 


APPOINTMENTS CANADA LIFE 


GOODWIN 


YOUNG 


MORROW 


The Life Assurance Company announces that the following have become Officers the 
Company: J. M. Goodwin and A, F. H. Young have each been appointed an Assistant Accounting 
Officer. Morrow now Advertising Executive. 


Studebaker Expands, Parts Plant Pending 


RALPH YOUNG 


HAMILTON (Staff) Provi- 
sion for expansion was made 
Studebaker-Packard Canada 
Ltd, this week, when pur- 
chased four acres land from 
Canadian Nationa] Railways. 


The land lies between two 
parcels owned S-P, the larger 
occupied the plant, Ferrie 
St. Hamilton, and the smaller 
used for employees’ parking 
lot. 


New Firm Pledged 
Help Inventors 


company that says intends 
help private inventors de- 
velop their ideas has been in- 
corporated Vancouver under 
the name Modern Developments 
Research Ltd. 


The company will provide fi- 
nancial and sales assistance. in- 
ventors whose work might 
otherwise curtailed through lack 
funds marketing experience. 


Founder and president Allen 
Hardie. Vice-president 
Stephen Keseredy. Both are 
from Vancouver, are the direc- 
Gunderson, Croft and Davis. 


AVIS TOR 


With the new 
company will 
mately acres. 

Plan provide separate 
building for warehousing parts 
and accessories. 

This will free large area 
within the plant, permit 
straightening assembly lines 
and provide additional space for 
production materials. 

These measures will permit 
moderate increase produc- 
tion. 


“The Canadian company has 
ample funds provide for this 
expansion without calling the 
parent Gordon 
Grundy, president, says. 


“We have made profit 
each recent year, including last 
year despite downturn sales. 
The U.S. corporation has al- 
lowed retain that money 
for our use here.” 


The Canadian company has 
just embarked intensive 
campaign sales training for 
its dealers’ personnel. 

“Our objective man our 


dealerships with professional 
salesmen,” Grundy said. 


being strengthened, with at- 
tention new approaches 
advertising, added. 

Nov./60 sales were the com- 
pany’s highest for that month 
six years, and December sales 
also were maintained good 
level, said. 

“This indicates good 
tion our 1961 models, 
cially the Lark Six with its new 
engine and improved steering 
and other features.” 


Sask. Power Corp. 
Buys More Gas 


Estimated purchases natural 
gas the Saskatchewan Power 
Corp. 1960 have been set 31,- 

With the August purchase 
the Hatton gas field reserves the 
corporation now holds around one 
trillion (one million million) 
cubic feet gas place the 
whole the Many Islands-Hatton 
fields. 

With establishment new gas 
storage reservoirs partially de- 
pleted gas fields some 3,000-4,000 
million cu. ft. can now stored 
and about million cu. ft. with- 


The whole marketing drawn daily peak periods. 


RESERVE 1961 PONTIAC AUTOMATIC FOR 


MURRAY ARRIVING TCA FLT 303 FOUR DAYS 


AVIS MTL 


One the many advantages renting Avis car the quick reservation 
service. When you wish reserve car anywhere Canada, the request 
“Telexed” immediately your destination. Your new Pontiac, other car 
your choice, will waiting with your name it! This just one 
numerous extras that come free with every Avis car... 


one more example of. how quickly, efficiently 
Avis meets the specialized needs 
travelling businessmen. 


Avis rents all new cars, 


ASSOCIATED WITH CANADA PUMPS LIMITED « HEAD OFFICE: KITCHENER, ONTARIO 
ENGINEERING SALES OFFICES: Montreol « Toronto Hamilton Sarnia Ottawa 
London © St.John « Winnipeg ¢ Edmonton © Vancouver 


“Canadian Buffalo” Air Handiin “ 
tions, 
law. 


This means, lawyers say, that 
arbitrator’s decisions cannot 
appealed the facts, but 


features Deluxe Pontiacs 


Little More Little More Courtesy The Avis Rent-a-Car System Canada 


» 
Sandringham offers more 
* 
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PLAIN FILTER TIP 
CIGARETTES 


DONALD FOSS 


Following the December meeting the 
Directors of Consolidated Paper Corpora- 
tion Limited, the appointment was an- 
nounced of-Donald Foss Vice-Presi- 
dent in charge of Manufacturing, with 
effect from January Ist, 1961. 

Mr. Foss has 33 years service with the 
Corperation, hoving been successively 
Superintendent, Division Engi- 
neer and General Superintendent at 
Laurentide followed his ap- 
pointment Manager that Division 
January Ist, 1955. 

Shortly thereafter became Assistant 
Manager and, since 
June Ist, 1957, has been Manager of 
Manufacturing for the Corporation. 

Prior to attending McGill University, 
from which 1923 with 


ANNOUNCEMEN 


Builders 
Turn Optimism 


FORBES GILBERTSON 
MONTREAL (Staff) 


operations, high cost land 


large, well-financed 
organizations. 


least 300 Canada’s home 
builders are much more opti- 
mistic about the housing out- 
look than they were year ago. 

Change sentiment among 
cross-section builders con- 
tacted the annual Na- 
tional House Builders Associa- 
tion convention here this week 
due these factors: 


Reeent amendments gov- 
ernment regulations, which they 
feel will bring another group 
buyers into the market. 


Talk recession, more than 
lack buyers, slowed sales last 
year. Buyers who hesitated 
1960 are showing 
now. 

Campbell Holmes, NHBA 
president, told FP: “If get 
the funds from lenders, both 
conventional and NHA, and the 
government the banks 
are prepared finance 30,000 
units, there could 125,000 
starts this year.” 


Present soft market some 
centres. Many these houses 
aren’t selling because poor 
design, poor and poor 
quality. They’ll cleaned 
quickly. 

Example: Toronto build- 
sold homes ranging from 
$19,000 $24,000 last year, 
while stereotyped homes 
subdivision only blocks away 
stand unsold. 


NHA rate more attractive 
lenders and more money 
available for both NHA and 
conventional loans. 


Prices will show 
over-all increase generally this 
year. 

Profit has been cut the 
limit recent years, says 
Holmes. builder forced 
carry house eight nine 
months, loses his profit. 
$15,000 home, won’t make 
more than 

Ahead: 


More merchandising build- 
ers. This has been the weak 
point many them, but 
“must” now they’re stay 
business. 


Tendency across Canada for 
municipalities demand more 
and more services from sub- 
dividers will grow. 

More row housing 
ments. But Holmes feels most 
Canadians will always want 
their own homes separate 
lot. 

Other trends: 

Family rooms are really 
their way in, and kitchens are 
getting smaller. 

There’s swing back the 
foyer, hall, and 
two bathrooms are becoming 
must. 

There’s more need for 
fourth bedroom. 

Site-scaping: With land costs 
high, more amenities are being 
built into sites, ranging from 
golf courses waterfalls. all 
makes land more valuable and 
more pleasant living. 

Trend outdoor living will 
make site-scaping keynote 
future housing development. 


Banco Finance 


Offered 


offering 50,000 npv 
Class shares Banco Finance 
Ltd., Vancouver, has been made 
$3.35 share. 

Banco, founded 1955, deals 
mainly first and second mort- 
gages and agreements for sale. 
Loans receivable July 31/60 
totaled $700,678. 

Offering being made 
British Columbia Land In- 
vestment Agency which 
has agreed buy 1,000 shares 
$3, and has option 49,- 
000 shares the same price. 

Net profit was $13,554 year 
ended July 31/60, $13,789 
1958-59, 1957-58. 
Losses $894 and $14,404 were 
recorded the two preceding 

Capitalization outstanding 
July 31/60 consisted 10,000 
npv Class 

Holders these shares have 
been given rights buy one 
Class share July 31/65 
for each five Class shares held 
Nov. 10/60. 

Proceeds current issue will 
used for expansion and gen- 
eral corporate purposes. 

Directors are John Caines 
and Donaghy Vancou- 
ver, Raymond Borchardt Chi- 
cago, and Daniel Harrington 
Evanston, 


Cape Breton Coal Mines 
Get Million Subsidies 


MONTREAL (Staff) Spe- 
cial subsidies compensate for 
postponed closure three un- 
economical mines Cape 
Breton will cost the federal and 
Nova Scotia governments about 
million (FP, Nov. 5/60). 

Faced with shrinking mar- 
kets and mounting costs, Do- 
minion Steel Coal Corp. had 
planned close the collieries 
last year, but kept them open 
the request the two gov- 
ernments. 

late October announced 
Caledonia colliery, which em- 
ploys 800 Glace Bay, would 
close Jan. 14, the others later, 
unspecified dates. 

Under the subsidy 
agreements, the Caledonia clos- 


ure has been postponed May 
31. 


Florence the vil- 
lage Florence will close July 
and No. New Waterford 
Aug. 12, 


The subsidy ton will 
retroactive April 1/60 
compensate Dosco for losses in- 
curred the three mines last 
year. 


Ottawa will pay 80c ton 
and Nova Scotia 20c ton 
1.5 million tons. Beyond that 
tonnage the federal government 
will assume the whole burden. 


The special subsidy applies 
the present non-subvention area 
the Maritime market and 
Quebec east Levis. 


heating this year, intensive 
research this field continues. 
More prefabrication com- 
ponents. the 1970s, builder 
may more assembler 
components than the builder 
today. 

Larger and larger building 


the degree of B.Sc. (Mechanical Engi- 
neering), Mr. Foss saw active service 
World War | with the McGill Battery and, 
fighter pilot with the 
and RAF. 

He is a member of TAPP! and the 
Technical Section of the Canadian Pulp 
ond Paper Association and of the 
© past-President. 


OTTAWA (Staff) Now 
the time push promotion for 
your local do-it-now winter 
work campaign. 

The Labor Department figures 
worst the slow-down comes 
after Christmas. 

began this week give 
big extra push its own drive 
overcome what estimates 
$300 million annual loss pro- 
duction, wages and purchasing 
power through 
downs. 

Reports indicate that where- 
ever local campaigns have been 
vigorously pursued, they have 
been effective increasing em-. 
ployment and economic 
ity, the department says. 

offers these possibilities for 
projects that could done dur- 
ing winter instead waiting for 
spring: 

Take advantage availabil- 
ity skilled men and materials 
renovations, redecoration, 
repair and maintenance. 

Build new plants additions. 
Investigate new applications 
normal products and manu- 
factures and distribution ad- 
ditional products suitable for 
winter marketing. 


Tie winter sales programs 


THE DOMINION CANADA 
GROUP 


THE DOMINION CANADA GENERAL INSURANCE COMPANY 


THE CASUALTY COMPANY CANADA 
ALL-CANADIAN GROUP 


OFFICE: 
BRANCHES: METROPOLITAN TORONTO © MAMILTOM © KITCHENER © LONDON 
OTTAWA © WINDSOR MONTREAL CALGARY © VANCOUVER « WINNIPEG 
PORT OF SPAIN, TRINIDAD KINGSTON, JAMAICA 


Contract 
May Set Pattern 
Ontario Woods 


The pattern for Ontario 
woods workers may have been 
set agreement between 
Abitibi Power Paper and the 
Lumber Sawmill Workers 
Union. 

could head off threatened 
trouble which was developing 
after the union and eight major 
pulp and paper firms reached 
deadlock new contract talks. 

The two-year settlement with 
Abitibi provides for 23c hr. in- 
crease for hourly-paid workers, 
increase for piece workers. 

Work week reduced from 

The branch the 
United Brotherhood Carpenters 
Joiners, had sought hr. 
week with maintenance take- 
home pay, increase hr. 
for .day workers and 14% for 
piece workers. 

During talks and conciliation, 

DAVIS BRUCE TAYLOR some industry spokesmen had 

Hurd, President Mountain Pipe Line Company, hes estimated the work week demands 

Company and its subsidiaries, Mr. Dovis has been Operations Manager of the ing @ cord of wood. 

he hes hold slece 1952. Taylor continues os Treasurer of the Company, which pest | The act need settlement will ‘add 

|} something ‘less than that to costs, 


ANNOUNCEMENT 


TRANS MOUNTAIN PIPE LINE-COMPANY 


with government 
campaigns. 


Do-It-Now 


Produce and stockpile stand- 
ard products for the spring mar- 


ket production schedile. 


Transfer staff from slack 
busy departments divisions. 


Arrange more annual vaca- 
tions during the winter. 


Train re-train personnel. 


Controls Batching Automatically Remote Stations 


Operator convenient remote location has full command multiple 
scale batching system with Toledo Remocon. many formulas required 
are pre-set “Batchboards” and inserted into panel. This one several 
types Toledo remote-control batching systems for today’s needs, including 
punch card, “Formulaplug” and digital scanner. Ask for Bulletin 2964. 


3 
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tion the scales. 


Bulletin 2970. 


January 21, 


Chance human error eliminated 
this Toledo system. Each formula 
preset The control 
panel can located desired 


Dial Triple Duty 
Also Printweigh Recording 

One remote dial serves three platforms 

this Toledo Electronic Load Cell Scale for 

truck weighing large cement plant. 


reads individual axle loads total weight. 
Equipped with Printweigh 
print full figure weight data. Brings 
new versatility .to weighing. 


Weighing Systems 


we ** 


FINANCIAL POST 


Checkweighs In-Motion 


Many plants today are putting 
Automatic into their 
conveyor lines. Models provide 
continuous, 
ing items from few ounces 200 
pounds. Motorized belt. Handle sacks, 
cartons, packages; pieces, parts. Ask for 
Bulletin 2968. 


Automates 
Drum-Filling 


this oil industry plant, Toledo sub-. 
surface filler eliminates foam- 
ing and controls drum filling. The scale 
keyed into conveyorized system pro- 
vides faster, more accurate filling. Saves 
time, labor, avoids loss material and 
where Toledo controls guard costs. Ask 
for Bulletin 


platforms, scale 
WRITE TODAY for specialized help from our Cus- 


tom Products Division, or contact the Toledo Office 
you, your problems batching, 
checkweighing, drum-filling, load cell applications. 
Tolede Scale Company Windsor, 


Ont. 


MONTREAL new 
Quebec firm has entered the in- 
dustrial finance field. 

Affiliated Factors Corp., 
private company, will finance 
accounts receivable for business 
and industry. 

President and managing di- 
rector Montreal-born ac- 
countant, Stein, founder 
and for the past years man- 
aging director Montreal 
Dress Sportswear Manufac- 


turers’ Guild. 

Affiliated will one about 
half dozen firms engaged 
factoring Canada. 

Another, Inter-Provincial 
Commercial Discount Corp. 
Toronto, recently made pub- 
lic issue debentures (FP, 
Nov. 19). 

Affiliated plans lend 80% 
more—depending upon cir- 
cumstances against accounts 
receivable. will also offer full 


investigation and other credit 
services, enabling client compa- 
nies eliminate their own 
credit departments. 

Associated with Stein Af- 
filiated Factors Gordon 
Brown, Montreal real estate de- 
veloper. Capitalization $1.2 
million. 

Stein former director 
Wartime Prices Trade Board. 
Until 1956, was senior part- 
ner Stein, Messinger Co., 


Your Winter Works Program Montreal actoring Launched Garment Man 
Needs get Extra Push Now 


chartered accountants. 
will remain with the 
Montreal Guild consultant. 


PACIFIC PETE 


All the Canadian propérties 
Sunray Co., Tulsa, have been 
transferred Pacific Petroleums 
Ltd. under terms recently ap- 
proved shareholders, Sunray 
held interests some three mil- 
lion acres the oil and gas-pro- 
ducing areas and Alberta. 


| 
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For on-time completion and 
complete satisfaction 
you’re good company with 


CONTRACTORS FOR OVER YEARS 


THE CARTER CONSTRUCTION COMPANY LIMITED 


TORONTO: 419 Cherry Street, Phone EMpire 3-5141 
WINNIPEG: 525 Kylemore Ave., Phone 43-2233 


MANITOBA POOL ELEVATOR NO. 
PORT ARTHUR, ONT. 

Consulting Engineers: 

Howe Company Limited 

Port 
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Market 


What stocks and bonds are doing 
and what prominent observers say 


dian securities certain tax 
concessions. 

mean the mutual funds, pension 
funds and other similar groups 
whose affairs are administered 
professional management. 
very real sense, these groups are 
captive investors that they 
cannot, for long, postpone invest- 
ment the flow monies 
which come them. 


Understandably, these groups, 
and large, confine their buy- 
ing common stocks only 
highest grade available. Since 
their eligible lists stocks. are 
expanded very sparingly, their 
buying tends reduce the float- 
ing supply leading stocks, 
the general level prices such 
stocks and lower 
thereon. 

The average private investor 
having accept diminishing 
return his investments lead- 
ing Canadian 
What proof this there? Just 
this! the bottom the bear 
market 1949, the average yield 
common stocks, measured 
the Index, 
reached figure 7.14%. The 
highest yield that has been seen 
since then was 5.72% 1953 and 
the next highest 5.34% 1957. 
the present market upturn the 
first leg new bull move- 
ment, then the market will have 
reversed itself yield only 
4.55%. 

Right away, some per- 
son going say, “Ah! But 
isn’t such bad yield”. And 
would right except for the 
fact that Moss-Lawson Index 
common stocks, while broadly 
representative Canadian indus- 
try and commerce, contains 
good percentage stocks which 
cannot labelled high-grade. 
that time, among the stocks the 
professional investor would buy, 
few were yielding less than 
2%, several returned less than 

many more less than 4%, 
and only precious few 
better! 


Moreover, and for the benefit 
those who are still sceptical 
let point out 
that the average yield the In- 
dex stocks was less than for 
five months each 1955 and 
1956 and, again, for period 
months between September 
1958 and January 1960. Indeed 
there was period six months 
1959, when the Index was hard 
pressed yield meagre 

* 


THADEUS 
Beaubien Co. (Montreal) 


our last market comment 
(Oct. 22/60) expressed our 
confidence the future the 
stock market and stated that “we 
feel that selective buying good 
quality stocks which gen- 
eral are available 
reasonable P/E ratios and quite 
attractive yields will pay off 
nicely not only long-term 
basis but over short term 
well.” 


Since the market has taken 
much better turn, not see 
any reason change our opinion. 
The expansion the money sup- 
ply the last few months and 
the anticipation that the new 
American administration and the 
Canadian government will apply 
more monetary and fiscal weap- 
ons stimulate the economy are 
probably the main reasons for the 
recent advance. 


There are more funds available 
for investment and more confi- 
dence that the economy will again 
turn upward this year, either 
its own strength response 
government action. 


Should deficit financing grow 
great proportions can ex- 
pect that renewed fear infla- 
tion will again induce investors 
buy common shares. 


respect new commitments 
feel that they should con- 
centrated industries which 
have good prospects improve 
least maintain their earn- 
ings during recession, such 
banks, finance companies, utili- 
ties, breweries, food processing 
and integrated oils. 

Pending the expected upturn 
economic activity, care should 
exercised the purchase 
shares industries now suffer- 
ing from decreased sales volume 
and, some cases, lower selling 
prices 


Mutual Funds 


The recent buying splurge 
stocks running out some 
steam midweek continues 
baffle market analysts. the 
face continued spotty business 
cost-price ‘margins 
can only mean increased in- 
vestor confidence 
business recovery and 
normal earning 
claim. 

There’s doubt that investors 
are counting heavily the new 
Kennedy regime institute econ- 
omy-bolstering moves that will 
speed the recovery. But such 
anticipated moves are the con- 
servative side and countered with 
taxation boosts the market dis- 
appointment could sharp. 

Canada there evidence 
any pick-up incoming steel 
orders construction tempo. Post 
Christmas sales are more sweep- 
ing, offering bigger price cuts 
than usual. 


BOULTER; Draper Dobie 
Co. (Toronto) 

Since writing this column 

last September when there was 
great deal indecision, ap- 
pears that the intervening period 
has developed rounding off 
period for the whole Canadian 
market which had been low 
level trend since the tops 1956. 
With the exception special 
situations there was follow- 
through our market com- 
pare with the New York market 
1959. 

basis there exists greater po- 
tential for capital gains Cana- 
dian shares now that some the 
glow has left the space and 
electronic issues. 

The lower Canadian dollar, the 
obvious earnings potential for our 
natural gas producers and pipe- 
lines and the growing interest 
the possible higher price for 
gold and silver brings our in- 
ternal strategic position once 
more back into the focus the 
investors who actually pro- 
vide the extra push bring about 
large volume and higher prices. 
There are convincing evidences 
also that the copper market 
entering the final period 

very encouraging aspect 
our market the strength the 
Bank Index. spite weak and 
discouraging New York market 
periods since the March 1960 low 
point, index has continued 
uptrend. 

The Dow Theory called for 
bear market last March just 
point when the banks had com- 
pleted their fullest price drops 
since the highs July, 1959. 
Over the years the longer trend 
the Bank Index seems have 
indicated the actual investment 
background the whole market 
before became apparent the 
rise (or decline) the rest 
the market. 

seems that there almost 
six months premonition 
part Bank stock buyers 
which way the market will move. 
The investment status banks 
attracts the 
buyer the right levels but 
when element 
enters the market usually 
prelude vulnerable market 
which does not seem the 
case now, the DBS bank fig- 
ures about 350 would have 
decline over points bring 
about concern over the future 


trend the market. 
* 


DONALD ROSS; Moss, Law- 
son Co. (Toronto) 

progressive rate since 1949, 
the operations professional in- 
vestors have worked against the 
average private investor who, 
half-decent yield when in- 
vests his savings leading Cana- 
dian common stocks. 

And now, Ottawa’s baby budget 
has compounded the difficulties 
the situation forcing pen- 
sion funds and investment trusts 
step their buying Cana- 


ANNOUNCEMENT 


GENERAL MANAGER 
CANADA BRICK 


Account latest valuation ..... $38,695 


During the month ended Jan. 15, the value Compton’s 


account rose $2,056, 5.6% 


total $38,695. 


This the highest the account has been since mid-March, 


1959, but still below the record value $39,422 reached 


August 1956. 


All stocks the Compton portfolio chalked gains during 
the month except Philips Lamps. 


Here are the details the 


sale Government Canada 


bonds and purchase class shares Canada Packers Ltd., 
previously reported (FP, Dec. 24): 


All United Steel Shares 


Shareholders Bridge 


one million new Class prefer- 
red shares, par $10. 

planned use 575,430 
share exchange with holders 
United Steel Corp. common 
shares. 

United Steel traded this week 
high late last week, and 
low the previous week. 
Range 1960 was $4.65-$8.75, 
closing 

dividends have been paid 
United Steel common since 


overhead costs should re- 


Gairdner said Bridge 
Tank: 

“During 1960, profit margins 
were lessened result in- 
creased competition and the 
general downturn the Cana- 
dian economy.” 

Bridge Tank has maintained 
operations all divisions 
about 70% capacity, against 
estimates about 50% for the 
structural steel industry 
whole, Gairdner told 
ers. 

Bridge Tank incorpo- 
rated seven years ago, taking 
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Managed Investment Account 


Record Financing 


Sales by Municipalitics, Previncial and 
Deminion Gevernments. Offerings of 
Corporations and Securities, 


PROVINCIAL BONDS 
Province Saskatchewan and 
5%4% debentures, to mature Feb. 1, 1965 
and Feb. 1, 1979, $19,000,000. Dated Feb. 
Offered at (1965 maturity) 


5.50% and (1979 maturity) $98.50 and 


accrued interest to yield about 5.89% by 
Mills, Spence & Co. Ltd., McLeod, Young, 
Weir & Co, Ltd., Bell, Gouinlock & Co, 
Ltd., .Royal Securities Corporation Ltd, 
and James Richardson & Sons. 

Prevince of Quebec — 5%% 7-year 
sinking fund debentures, and 5%% 25- 
year sinking fund debentures, to mature 
Feb. 1,. 1968 and Feb. 1, 1986, $50,000,000. 
Dated Feb. 1, 1961. Offered at $99.00 to 
yield approx. 5.43% and $99.25 to yield 
approx, 5.81% (plus accrued interest in 
both cases) by L. G. Beaubien & Co, 
Ltd., A. E. Ames & Co. Ltd., Royal Se- 
curities Corp. Ltd., Wood, Gundy & Co. 
Rene T. Leclerc, Inc.|, Dominion 
Securities Corpn. Ltd., Mills, Spence & 
Co, Ltd., W. C. Pitfield & Co, Ltd, Mc- 
Leod, Young, Weir & Co. Ltd., Green- 
shields & Co, Inc., Bell, 
Co., Ltd,, Gairdner & Co, Ltd., Nesbitt, 
Thomson & Co., Ltd., Equitable Securi- 
ties Canada Ltd., Dawson, Hannaford 
Ltd., Anderson & Co, Ltd., Collier, Nor- 
ris & Quinlan Ltd., Lagueux & Des- 
Rochers Ltee, Geoffrion, Robert & Geli- 
nas, Inc,, James Richardson & Sons, Har- 


Price Net indicated | & 20¢ quarterly payment June over Hamilton Bridge Co. and ris & Partners Ltd., J. C.- Boulet, Ltee 

Shares Purchose bas 30/59. substantial interests in Sawyer- Burns Bros, & Denton ‘Ltd., La Corpora- 


result this transaction, Compton’s debit bank balance 
$254 was turned into credit $112, but his income pros- 


pect was reduced $1,266. 


Here the manager’s report: 


January 15, 1961, Comp- 
ton’s account had 
$38,695. Including $202 
dividend income the latest 
month, the account showed 
increase $2,056, 5.6%. 
the same interval, the Toronto 
Stock Exchange index in- 
dustrials advanced 4.9%. 

suggested before (FP, Jan. 
the stock market appeared 
likely advance even the 
face continuing adverse eco- 
nomic news, the expectation 
that 1961 would bring re- 
covery. 

Part the recent strength 
undoubtedly due this factor, 
and part probably the 
traditional strength which has 
occurred this time year 
six years out seven during 
this century. 

the light the higher quo- 
tations, each common stock was 


scrutinized ensure that there amounted $15,353,273, and 
was fundamental deterior- Bonds: working capital $6,856,683. 
Each of the stocks advanced Poe menor Stocks: i ae plated, Chairman & President J. Jan. 17, 1961 (Supplied by Investment Dealers’ Assoc. of Canada) 
in price, with the exception of 100 es Gos Tr. Line 20.75 26.375|A. Gairdner told FP. % Due Bid Asked|% Due Bid — Due Bid Asked 
Prospective | necessa iti 44 Sept. 1983 ... 89 90) 
ings of $6.24. gaa stocks .. 27,348 33,232 991 Directors of United Steel 53 Apr. 1969 ... 1023 1033 ee 
5 3 3 eee 54 Oct, 1975... 994 101 East. Riy. Gtd.: Nova Scotia: 
attributes still exist its fi- tance, President House said. Dec, July 1978/80. 98) 
Current market volue ........+. $38,695.56 “rm 5 Sept. 1979/81. 925 943 
nancial strength, annual income ...... 1,265.93 considered the Nat. Railways: jOntario Hydro: 
t it hi di Average yield on original $10,000 12.66% Nov, 1964/67 93) 953 | Sydre Commission: 
jati 22 Feb. 1961/63. 974 98 
a) . 4 Feb. 1981 ... 823 84 54 July 1978/80. 96 98 
In I O uc xpan ~ Newfoundland 


Flooring and 


MONTREAL (Staff)—Build- 
ing Products Ltd. has purchased 
the assets second floor 


versification, the rapid growth 


many the markets serves. 

Royal Bank Canada elected 
a-new president, and reported 
record assets earnings. 
Judging the income taxes 
which the bank paid, its real 
earnings growth was even great. 
than the gain the earnings 
reported shareholders. 

Price Bros. suffered the loss 
its senior executive officer, 
the late Rt. Howe. 
still too early determine 
what impact this may have up- 
the company’s corporate des- 
tiny. 

There were changes 
dividend rates during the month, 
that prospective annual in- 
come stands $1,266. 

Compton’s cash balance 
Jan. stood $313. 

Here his portfolio that 
date: 


Plastie Lines 


house Granby, Que., and the 
use the Robbins trade mark 
Canada. 


would entitled cumu- 
lative dividend (or 60c 
share) from March 

This represents yield 
Steel common, and represents 
annual distribution $345,258 
575,430 shares. 

United Steel sustained con- 
solidated net loss some $175,- 
000 during first months 
1960, unaudited figures show. 
Net profit 1959 was $316,627 
share. 

Bridge Tank’s earnings (af- 
ter taxes) Jan.-Nov./60 were 
“approximately, little better 
than, one-half for first 
months Mr. House said. 

1959, earned $953,948 
$2.45 per common share. 

addition the 575,430 
shares outstanding, Bridge 
Tank’s capitalization consists 
32,267 $2.90 Class. prefer- 
red shares, par $50, and 1,043,- 
694 common shares. 

Dec, 31/59, earned surplus 
totaled 


mentary one another, and 


Corporation Bonds 


(Supplied by Investment Dealers’ - 
Association of Canada) 
January 17, 1961 


lished Winnipeg through pur- 
chase Vulcan Iron Engi- 
neering and Manitoba Steel 


United Steel Corp., Toronto, 
founded 1933, has four major 
operating divisions Dodge 
Manufacturing, Toronto; Cana- 
dian-Mead-Morrison, Welland, 
Ont.; Standard Steel Construc- 
tion, Port’ Robinson, Ont.; and 
Farand Delorme, Montreal. 

Operating subsidiaries are 
London Steel Construction Co., 
Toronto Foundry Co., United 
Steel Sales Ltd., United Steel 
Strapping and United 
Aluminum Sales Ltd. 


FORM SUBSIDIARY 


new company, Wheelabrator 
Canada Ltd., will re- 
place the Canadian division 
Wheelabrator Corp. which sup- 


plies airless blast cleaning equip- 


ment, abrasives, dust and fume 
collection systems from its plant 
Scarborough, Ont. 


Bienvenu Ltee, Bartlett, Cayley & Co. 
Ltd., Desjardins, Couture Inc., Morgan, 
Ostiguy & Hudon Ltd., Clement, Gui- 
mont, Inc., J. T. Gendron Inc., Societe 
de Placements Inc., Hamel, Fugere & 
Cie Ltee, Mare Carriere, Ltee, Garneau, 
Boulanger Ltee, Grenier, Ruel & Cie, 
Inc., Grant Johnston & Co. Ltd., Brault 
& Chaput, Graham, Armstrong Securities 
Ltd., R. A. Daly & Co, Ltd., J. L. Gra- 
ham & Co. Ltd., Bankers Bond Corpora- 
tion Ltd., Molson & Co, Lid, Fry & 
Co, Ltd., Brawley, Cathers & Co,, Gaston 
Laurent Inc., Credit-Quebec, Inc., Forget 
& Forget Ltee, Oscar Dube & Cie Inc., 
Fairclough Co. Ltd., Walwyn, Stodgell & 
Co. Ltd, H. C. Flood & Co. Ltd., 
Mathews & Co. Ltd., John Graham & 
Co, Ltd. and Ramsay Securities Co, Ltd. 


CORPORATE SECURITIES 

Northern Telephone Limited — 6% 20- 
vear sinking fund debentures, series “D’’, 
to mature Jan, 2, 1981, $2,000,000. Dated 
Jan. 2, 1961, Offered at $100.00 and 
accrued interest by Royal Securities 
Corpn. Ltd., Bartlett, Cayley & Co. Ltd. 
and Burns Bros, & Denton Ltd. 


PREFERRED BONDS 


Exquisite Form Brassiere (Canada) Ltd. 
— 6% cumulative redeemable convertible 
first preference shares, series A _ (par 
value $10), (150,000 shares) and 30,000 
common shares, in units of one series A 
preference share and one-fifth of a com- 
mon share conversion privilege, Offered 
at $10 per unit by Gairdner & Co, Ltd. 


Bond Tenders 


12 Noon, Jan, 19, 1961, Ciovernment of 
Canada, Treasury Bilis — Due April 21, 
1961 and July 21, 1961, $124,000,000. Dated 
Jan, 20, 1961, 
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Gouinlock &- 


ANNOUNCEMENT 


GUARANTY TRUST 
DIRECTOR 


—_ 


DAVID MANSUR, 


Wilson Berry, President 
Trust Company of Canada, announces the 
election David Mansur the Board 
Directors the Company. 

Mr. Mansur has hod distinguished 
career the fields Corporate Manage- 
ment and Public Service, and now 
consultant. was formerly President, 
Mortgage and Housing 
tion; Assistant Chairman, Foreign 
change Control Board; ond Assistant 
Chairman, National War Finance Com- 
mittee. 


‘Profits Here 


listing 


investment 


studies by 


DOMINION STORES LTD, — Equitable 
Securities Canada Ltd., 60 Yonge St. 
Toronto. 

1961 INVESTMENT PROSPECTS—James 
Richardson & Sons, 173 Portage Ave, 
E., Winnipeg. 

CANADIAN BREWERIES—Equitable Se- 
curities Canada Ltd. 

SUGGESTED $5,000 PORTFOLIO—Moss, 
Lawson & Co., 219 Bay St., Toronto. 
INTERPROVINCIAL PIPE “LINE—Equit- 

able Securities Canada Ltd. 

DORR-OLIVER INC.—James Richardson 


firms. 


& Sons. 
INVESTMENTS IN 196i1—Doherty, Road- 
house & Co., 335 Bay St., Toronto, 


Dividend Changes 


DOMINION OILCLOTH & LINO. CO.— 
Common, 30c payable Jan. 31 to holders 
of record Jan. 18; ex-dividend Jan. 16, 
Total payable to date in 1961, 30c; total 
paid to same date in 1960, 50c; total 
paid in 1960, $1.60. Recent price: $205s. 

DOMINION TAR & CHEMICAL CO, — 
Common, 20c payable May 1 to holders 
of record April 1; ex-dividend March 
28. Total paid or payable to date in 
1961 35c, total paid to same date in 
1960, 30c; total paid in 1960, 60c. Recent 
price: $16%. 

ROYAL TRUST CO.—Capital, 40c plus 
20c extra payable Feb. 1 to holders of 
record Jan. 20. Total payable to date in 
1961 40c plus 20c extra; total paid to 
same date in 1960, 35c plus 30c extra; 
total paid in 1960 $1.40 plus 30c extra. 


Foreign Exchange Rates 
Noon Value Canada 


Week Ended Jan. 17, 1960 


U.K.£ 
Wed. 10/32 2.78 12/16 
Thurs. -99 9/32 2.78 12/16 
Mon 11/32 2.78 13/16 
Tues. .99 11/32 2.78 13/16 


U.S. rate reported Bank Can- 
ada. 

U.K. bid rate reported 
Dominion Bank. 


Hamilton Bridge Division 


Action 


Divd. pd. 

centss Bid Ask. 

All-Can, C, PF. (30.624) 7.12 7.74 

All-Can,. Div, Fd. (24) 542 5.89 
American Growth (15) 7.91 . 8.62 

Assoc. Investors (34.5) 7.80 7.88 

Can. Invest. Fund (36) 8.97 9.84 

Canafund (125) 37.19 39.05 

Champion Mut, Fund (16) 548 6.02 
C'wealth Inter. 8132) 8.09 8.89 

0 Com, Lev, Fund (16) 886 7.54 
Corporate (32) 911 

Diversified Inc, 415 

Dom. Equity (53) 15.15 15.47 

ag Dom. Comp, Fund (37.16) 9.14 9.51 
No, nonres. (37.16), 9.05 - 9.41 

Dominion Funds (32) 844 878 

First Oil & Gas 3.77. 4.12 

Group Accum, 5.39 5.89 

Grouped Inc. (20.45) 349 3.81 

Growth Oil & Gas 693 7.28 

G. E. MORDEN Invest. Growth (14.5) €05 65a 

Investors Mutual (36) 11.56 12.57 

Mr. Morden has been named Gen- (17.91) 
utua on 645 67 

by Canadion-Marietta of Ontario, Lid, North American (25) 894 9.72 
Before joining Conada Brick, Mr. Sav. & 4 Mut, (18) «5.24. 5.73 

Securities Fund 12.37 13.83 

manager of the Brinton Peterbora Carpet Sup'vised Executive (1955) 39.27 4 
Compony, Peterborough, Ont., ond was Sup'vised Executive (1956) 2.22 aon 
previously associated with the Canadian Sup'vised Executive (1957) 5.52 eae 
Marconi Company, Montreal, as manager Sum ised Executive (1868) $03 6.08 
Sup’vised Gr'th Fund (4) 1.70 1,72 

ef the broadcast and television receiver | Sup'vised Inc. Fund ay) «395 63.99 
served with the Conadian Army in World ies) 8 33 
Wor 'll, rising from private to captain in Do B (94.4) 28.50 sen 
the artillery branch. Do Cc 418) «68.70 66.20 
United. Aevum. Fund (32) 15.43 16.86 


In his new position, Mr. Morden will be 
responsible for operation of the Canada 
Brick Division for Canadicn-Morietia of 


4Paid or payable in 1961, total paid in 
1960 in parentheses 
40f which 3c ©U.S.) was paid prior or 


‘Onterioe, Lid. to 2-for-1 stock split, 32e (U.S.) cap. 
Gains Dist. in 1960, 


covering firm lasti Int. Prev 
plastics understands the Robbins Public Utility Rate Week 
rusion company. (FP, Jan. 14). operati Issues: Due Bid Ask. Bid 
Acquisitions include assets and operate wholly-owned Bell Phone .... 
Micro Plastics division Con subsidiary Building Products. Braz. Traction, 
Ltd. including office and two will continue to be imported 
factories Acton, Ont. Division the former parent for Calgary 
‘ atineau "10 4 88, 87) 
A products. Acadia-Atlantic 
the year, all outstanding| Financing the expansion 
Can, Bread .... 44 "67 902 ... 902 
include office, factory and ware-'ing capital Cdn, Chem, Co. 94) 93) 
Cdn. Industries 
4 
unless the engineers and 
Cons. Denison .. 5. "62 99 101 981 
Week Same Year Year % Dom, Fdrs. & 8.44 ‘69 S12 941 89) workmen who use it know their job 
2,020 2,315 3,664 4,483 Gt. Lakes Pap. 924 
3,952 4,838 7,083 9,485 ——25 Indust, Accept, 6 ‘77 982 1011 983 A VERSATILE LINE-UP 
d "62 00 102 100 
105 150 207 298 88) ... Bridges, tanks, structural and warehouse steel 
Phillips Elect, .5 ‘73 88 .., 88 egs ar Cases 
113 120 209 236 Price Bros. gs, transformer cases, hot water heaters. 
*Plymovth 293 726 552 1,394 Sal.-Shirriff-H..6 983 1014 100) 
Studebaker 128 103 128 Un. Grain Gr. 10 22 22 3 
Total trucks .......... 1,254 1,756 2,310 3,406 —32 72 +106) 1094 108) 
4 f Jes ae 931 96 93 
‘Chevrolet includes Corvair; Ford includes Folcon; Meteor includes Frontenac 1960 | S’wood Dairies. "7: 
model yeor, Comet year; Plymouth includes Valiant, 
Source: Canodian Automobile Chamber of Commerce. Triad Oils ..... «814784 
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Market Bid and Ask Quotations Grain Prices 
x w 40 De 45 Teronte) 
Montreal and Toronto Stock Bid Ask Stock Bid Bid Ask 152 January 1961 Winnipeg Futures Chicago Futures 
s Hyd C 93 xCowic “4a G Dyn 42 43 30 Bord Chemical $.25 High Low Week Week Jan. 16 
xAbacus 11 12 Do w 32 140 150 G Elec 68% 68) Mel xSatel 21 22 xTrCan 41 4 order whe High Low Week Week Jan. 16 Wheat— 

17; 184 xBrirn 758/60 xCIiGas 5) 5; CraneCo 49 50 xDo A 55 70 xMWat 32 900 Res 131 Do 4%% pid. 90:50 July | 192) 1.823 July .... 1.915 1.88) 1.903 

914 v3 xBrazil 390 400 77 «xCrsbk 70 Do B .. xMent arts Oi. xTribag- 23° 24 Do. 6% pid. .. 104.00 Barley— 2.00 1.87) Dec, .... 1.998 1.96) 1.99 

Do 25 xC Will 41 Dominion Do p 381 sien Do p 41 42 Vent 333 34 | Lake Ont. Port. Cem. com. 2.95 3.10 Barley High Low High Low MAPLE LEAF MILLING COMPANY, LiM- 

p xGr 0 160 xNama 9) «10 10h 12 V Dar p 143 93.60 T b O cal Laboratories, Toronto. He has had 
oronto ptions Stocks extensive experience Food and Flour 


Research in Canada and abrond. 
The. appointment is effective March 


Mutual Finance Corp. pfd. 15 aad 


xStafrd 400 410 xWain 150 160 
90-Day Call Offerings 


Bds xWaite 630 640 Stock Ask Ask 


Do vt 11 11% National 


xCharO 80 89 Fab ll Do 56w 385 390 
PP xCalalta 30 33 xDo 56w 38 Nat Dr 144 15 
xStandW 31 40 xWayne 1.45 1.55] “Asbest 26 263 LobIn 13) 13% Jan. 16, 1961 


Abitibi com . 300 Irish Copper . 17 
Alta G Trunk 225 Kerr-Addison . 140 
40 


xAng Hu 835 850 DoSp 102 103 
xAngR 13 14 xCalv C 285 400 
xAnsl 144 15 xCalvert 29 33 


Guar T 34 Do p 274 
Do rts 200 210 xNHosA 893 90 
xGulch 5 6 xDo B 215 225 


Pacific Western Airlines .. 1.30 1.60 
Park Lawn Cemetery .... foe's 2.50 
Pembroke Electric Light . 100.00 


St B A’ 8] 9) xWeb Kn 270 280 
Do B 8) 82 xWeedon 3 4 
xStnrek 35 39) Welltn 


AnthesA 29 35 xCamerI120 130 4 
Do B 29 30 xc Chib 600 605 & glee. ft, xGulf L 44 6 xN Pet 160 162 xStnwl 34: xWame 10 Un 
Do A Coghlin 285 300 Dover 11:12) Do p ath Stu O 21) 22° Br 32) 32% | Teleflex Limited 11.25 Gun Sarr B A Oil ...... 255 Opemiska ..... 65 POLLARD BEARINGS 
Do 43 77 78 xN Cont 23. 26 SP 15 153 D 243 «24% ° o Pp 763 Cdn Exp Gas. 25 Salada-Shirriff, 135 
400 Cdn Husky ... 65 San Antonio 35 
a 4 664 xCmoil 120 .. xE Am 5) 6A xHar-M 7 7 x. e xDo w 250 300 xW Nac «4 638 Universal Cooler A pid... 54.00 a Cent Del Rio. 65 Seven Arts ... 135 
xDo w 12 x arr 0 J 
Do 60 HD 47 «50 xTancor Pp Cdn, General Insurance . 500.00 dia n oast .... 
Do p 19 19) C WreB 7) 7 xC Bell 31 4 xElectrC 98... xDo B 255 375 XN Taku 16) 18 Tay PC p 10 10 xDo w 19 20 | Dom. Can Gen. Ins, ..... 48.00 iy en Edmonton Leduc Cal 4 4) 
xBnkfld 12) 13 C Avia 203 21) xC Disc 390 400 Em Life 67 69 xDoB 830 850 XN Rim 38 40 Texaco C 62 62) xW Alx 450 Guar. Co, of N.A. fully pd. MINES Merlan he 61 Leslie & Co., Montreal) 
0. x fos 225 230 Fed Fire 38 55 T Gen xYoung British Mtge. & Trust Co. ¢ eee astle age racema s 
xBelch 51 53 C Drdg 133 14 xC San 53. 7 Fwood 11 Do 2 6 xXNsp Aw 28 374 Second pledged. eUnpledged. East. Cda Transfield Hestings 8 90 St 6 11 | limited, Oakville, Ontario. 
xBidcop 7 2 Do2ndp40 42)| Con C 383 xFr P p 350 360 xInglis ( 465 475 Dolp 47 48 Canadian kilo bars of gold approxi- | C.P.R. Preferred ..... 1.70 1.77 i Lk Chib .. 10 Young D 17 20 reressiene! Engineers © niorie, and a 
Bilt Gas xCnwst 345 365 11) Ingr mately oz. each Consolidated Oka Canadian Stock Exchange past Chairman, Ontario Section, Ameri- 
613 Oak 13) Municipal Bonds Mtl. City Svgs. Bk. Racewy Belle-Chib amount Nov. 15/60, based stort the Oak- 
BterflyH 200 Bornite ‘misunderstanding information| 


I Util 373 374 ~xObask 6 
Do p 424 43 xOBrien 57 58 
Intprov 5a ocCem 10 10) 


Mount Royal Dairies pfd. 12.00 aoee 
New Brunswick Tel. ..... 12.50 13.50 
Northern Telephone, pfd.. 19.50 20.50 
Pacific Gas Transmission , 14.50 15.00 


CFloorB 84 11 BurntHill 
C Arena 170 .. Calumet U 
C Int Ivest 178 19% Canalask 


(Supplied by Investment Dealers’ Assoc. 
of Canada) 


January 17, 1961 


received from the company. 


xIp SP 265 270 xOkalt 360 COT Bid Ask. % | Phillips Electrical ...... 3.50 5.00 Do p 783... +#Canuba : 
Inv Syn 38 40 xOLear 124 13 | Halifax ..... 4% "71 #886 88 5.80 | Quebec Telephone 5% pid. 1850 19.50 CPwr&P 53 63 Carbec M f : 
C Sik A 2 .. Cartier Q K A P 
POWELL (CANADA) LTD. 


Robin Jones & Whitman, c. 5.00 aese 


Hamilton .. 6 79 98 101 5.91 


Metro. Tor. . 5%% 94 96 5.72 Catelli A 38) 394 Cen Mani 


C Kodiak 90 95 Chemalloy 


I G 1m 1 St 204 20 AWA a tanfie inzano n 


5 
Regina 6 
Vancouver . 6 98 100 6.00 
Winnipeg .. 5% "30 94 96 5 


C Div A 9 99 Chipman 4; 
Do p 271 +.. Cominga 
C Text .. C Monpas 5 


GRAIN FUTURES 


Trust Gen. du Cana P. 
Westcoast Transmission -» 16.50 17.00 


Dividend the rate Cents 


Stock the Bank has been declared for the quarter ending Jam Crain Que Owners and Operators 
the Bank and after February Ist, 1961 shareholders EXCHANGE INDUSTRIAL Dom Eng 16i Fab Met and Powell Transports Ltd. 
5 > 117. «Fano 
xJump P 164 19 xPardee 19 21 WEEK MONTH YEAR I Found 39 40 I Ceramic 8) 12 ; 
or Do p tl Roya m 
6 i 28 «ON aC 
Dividend No. 43 DIVIDEND NO. 190 A 7 Advances and Declines Mussens rf North “Am THE ALBERTA PACIFIC GRAIN co. (1943) LTD. 
as een eciare on e anadian currency wi e i y 1 ps owns ange ps owns ange Mt 10) =Obalski 6 8 
Winnipeg Do B 26 .. xPrest 545 550 Montreal Toronto Calgary Vancouver N.Y.S.E. American Ent 210 235 Sth Dfault 10 10) 
January 6th, 1961. xLeitch 163 166 PriceBro Jan. 262,000 2,251,000 25,650 143,717 4,510,000 1,570,000 Dow Standard 


Tooke Bro .- 35 Trebor 


Do p 45 .. Vanguard 


FORT WILLIAM WINNIPEG MONTREAL 


521.60 89.26 171.30 103.71 


ROSE Textiles Food 
DIVIDEND NOT! 2 7 10 Math, Pulp and and Total Total All 
dividend of twenty cents (20c Notice is hereby given thata| LobGro 102 .. QNGun 474 473 | No. of equip. paper ing Oils ‘ing prod. ages mater. rials Banks ties co's U Prin pr 125 130 Bluewater 25 28 Grain and Coal Merchants a 
xLocana 89 95 xDo w 175 180 Wndsr Ht! 25 .. # =‘Bonn'lle é t d T E 
nominal or par value of the Com- share was declared on No- xL Hos 260 400 xQunst 16, 17 | Higb 9475 1238.1 252.0 2855 4105 3046 [24.4 5905 315.9 3901 218.9 2978 Wdfrd A .. SS Faturity 16 «18 My ‘ 
DOUGLAS ROBINSON, ary 4th, 33% xRanger 100 Apr 1818 1891 2300 469.2 2567 3091 1882 Arno 
Secretary. Order the Board, May 699.2 1124.7 184.8 224.5 632.5 466.7 257.4 308.8 188.1 Atlas Sul 
irectors de- faher 2 xRix 29) 30 |Jan. 5 ., 714 73. . y dity Indices 
1960. This dividend pay- xMajtrn Monthly Price Indices 
ord the close business MSup DoA 183 Latest vious mont 
W.O Util. Indust. Com. Pprs Golds th th last yr. i] 
A 32 93 169.22 90.66| Jan. 11 .. 145.7 286.8 239.7 448.8 80,37 W'sale (Nov.) ... 220.7 230.3 230.2 i “AINA DA 
oy DOW -JONE attle-Steers good up to 1,00 to price 
Secretary-Treasurer | By order “ the Board. xMrtin 404-41 mBoyalit 640 65 20 - 10 65 30 2 10 6 Toronto. Copper-electrotypers, New York i 
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Quotations here listed are the official, exchanges prices for listed stocks including éurb market pay- Date of 
For stocks, are given. The Financial Post ancouver payable 
eannot sccept any responsibility for these quotations. Alta-Gas Trunk 
a as run 
- Line pf. ...... 1.5625 Feb. 18 Jan, 18 
Range [Div. Y’ld} Last Week end. 
18% 9%4|.60 Acedia Atlan. .. 41465 144% 18% 1 20 18%|*e .-|Cochrane-Dun .. 480 19 19 18% 18% 1% 10 sa 
19% «15%/1.00 6.1/Algoma Cent, .. 703 17% 17 16% 16% ..[Cons. Fire Ins. . nil .. B3.75 A5.00 5.50 “3 Brazilian Tr. ord. .25 Feb. 15 Jan, 12 
6.10 50 Do. Warr. .... 805 4.15 430 410 4.15 Paper 897 43% 43% 41% 42% i Gi Pt. 378 3 a Do $2.90 pf .... .72) Mar. 1 Feb, 15 
19 18%%|130 6.8) Bo. cobs Big: 18% 13% Gas . 16% 16% 16% 4, K, L Do 43% pt 1.09 Feb. 1 17 
4.00 1.00 .. ++} Do. Warr. nil +» BL.00 A2.00 1.05 18% 15%/*1.00 --JCorbys Vot. ... 2800 15% 16% 15% 16% 9% 8 |.55 6.1| Do. 54% Pref. 125 9% 9 9 | Burrard Mtge. Inv. .20 Feb. 1 unstated 
28 28 |.50+%.25 Oils. nil +» B27 A32 27 Coronation Mtge. 6% 4 Johns-Man. ..... ... BS8% AS8% 4 R.L.M. .... 083+2.05 Jan. 27 Dec. 28 
30% 30 §.007+s Do, (B) ....... nil -. B29 A35 28 07 0! }.. Do. Warr. ..... 1075 04 04 9% a 8 Can, So. Riwy. 11.5 eb. an. 13 
35% 26 14|§.30 6334 33% 35% 33% 35% 40 25 1.00 2.6/Crown Trust ... 1160 38 «40 33 14% 12 6.2j\Lambert, Alf. A 225 13 13 13 Com A5+%. eb. ec. 


D 22 19% 1.00 4.8/Lawson & JonesA nil B20 A23 
30 30 1100 3.6) Do, (B) ....,.. nil B26 


e Cdn, Invest, Fd. .. .08 Feb. 1 Jan, 16 
85% 22 20 (1.40 6.3|\Levy Pref. A... 1025 {21% 22 


412% 19%).60 Ashdown Hd, A. nil ee .. 110% 
Cdn. Oil Cos. .... .20 Feb. 15 Jan, 17 


13%. 104%4|.72 5.8| Do. (B) ...... 155 13 13 12% 12% 


85% 
avid & Fre. A. ni Ya\$.12% .. aw Comp. %e 

32% 27%|1.20+%. 50 | Distill-Seagram . 1357 “a 4 ‘ 2. 47% 

9% 5%/*tt+.30 ../Auto Electric ..“ 790 6% 6% 6% 6 one + il +92% 185% 185% 18542 125 90 |§.59 .-|Loblaw Groc. nil .. Blo2 Do. pfd, ... Jan. 31 Jan. 10 

1% 7 Avaion Tele. ... 15 7 1% 1% 7 ‘17% 15 [1.00 6.3}Dom. Corset .... 25 16 2nd Pref. . B50 Cons West Pet. .. Jan. 

13% 9%|*.40 Dairies ... 526 12 % Va 2 4% |*a.32% iblaw Inc, .... 1415 14% 14% 13% Corunation Mige. . .15 Jan. 31 Jan. 

3 arcelona ...... Mn 97 |1450 45 0. 442% Pre: ve a 7 

10% 70 5.8} Do. Pref. ...... nil BlY%All% 12 69% 41 [1.25 1.9'Dom. 68% 3 18% 94 ../Magnum Fund nil 14 13% 10 Law. Cem, 
Belgium Stores nil B82 Al0 8 16% 1214|$.20 ..|Dom. 19% 19% 224%4|1.20 4.6|Maher Shoes .. 40 27 26 26 19% 15%|1.00 5.3)St. Law. Corp. . 268 4 ue” ar j 

ba + 10% iom. Textile ... 4 8) Pref. ...... ni 18% .. 8544 65 |.. .|/St. . 

‘ 45 .2| Dow. e 3 26 4.3\|M.L, Gardens .. nil B28 A29 28 Enam & Heat. A. .12) Jan 

21% 5.4) Do. 5% Pdf. 25 «420% 21% 21% 68% 11.00 1.7] Do. (A) .....-. 107 59 58% 58 58 1159/1.00 10.1] Do. Pref. ....., nil B8 Aid 19% 8% Inc, ..... 6 COED, 
24% 1.00 3.2| Brit. Amer. 55572 30% 32% 30% 31% “Boe 1 40, Midwest Ind. ... 20261 1.75 1.80 1.50 1.70 35 28%|.90 2.7|\Sidney Roofing A 150 33% an Gen. Steel Wares p 
«= 36 2.12% 5.2) Do. 4%% Pref. 301 42 42 41 00 9 11% 10 11% 26%\21.60 ..j/Minn, & Ont. P. 1305 31% 32% 31% 31% 37 37. 2.00 «5.4 Pref. ...... | nil Ye | Goodyear Tire pf . an 

‘4 .. oe 20 |.90 (B) 25 5% 25% 2 f 15 Feb, an. 
1.30 90 Turk ... 200 93 2 225% 8.3| Fam. Players ... 7 16% 17% 2.00 “4 Monarch Inv. ... nil . A45 45 14 29 Sobeys A ....... 1125 14 4 4S Feb. 1 Dec, 31 
11% 9%)... ..| Brockville Ch. Pf. on 9% Bas, 9% 19% )Fanny y Farm Va +48 .|Monarch Knit .. 150 6% 8% 8% 8% | 2.05 1.00\.. +-/Soca Ltd. ....... _ nil $8 inp. Su 31 
18 54/Brooke Bond Pf. t 8% 119% 9% 119% 39% 00| Fed. Fire 25% Pd. 3 48 69 50+ Do. 442% Pref. nil B6S 13% 24% 16%]... -.|Sogemines Pfd. . 1040 17% 261 Jan 31 Jan. 16 
17 --|Brown Co. ..... 980 13% 13% 13% 50 39 |1.40+ 3.25 Grain A il B27% A28 27% 6\Monarch Life .. nil .. 50 51% 46% 2.80 5.6|Somerville Pid. . nil B50 Do 519 is Jan. 30 14 
u ../Bruck A i 7 28 2514/1.40 Da, Pret, ait ee 1.00 11 Montreal Locom. 2720 13% 138% 13% 13% 24 18%4|.80 3.6;Southam ....... 6853 21% 22% 2 Ingram & Bell pf. +4 
3.00 185)... m ( 2 2.80 2.15 2.45 1.00 1.00}. . sWFeralco AS +5% 17 |1.43 8.4)Mont. Refrig. A. nil Bis A20 17 58 56.250 45/So. Can. Pr. .... nil Interior Brew. A . 
18 0+% Burlington 540 16% 10% 7.8) Do. (B) _ nil 3544/0.80 ..|Moore Corp. . 19507 4% 4% 4644 60 16 18 Apr. 

2.10). . utterfly Hos. .. oe ve 00 88%, 50 |*a2.70+$.30] Ford Motor Co. . 8 138 133, 138 .JMt. Royal Rairy 575 5% 6% 5% 6% 17 8 |.60 Stan. St. 1.00 Apr. Bae. 

3.50 2.50. . ..|/For. Pr. Secs. ... ni 10% 10%e 7 ..JMussens Can. ,, nil Pry Bs Al0 8 844) .60 7 i/Stan. Brock A .. nil B8% Ad% va Mar. 1 Feb. 
_ Canada 9815 88% (4.50 4.7| Do, Pref. ...... nil B 13%|.80 5.4|Nat. Drug. ..... 3366 “4% 15 14% 14% 24 1744] 1.9| Steinberg’s A. 11190 22% 23 21% 21% Do 2nd pt ..... .59 Mar. 1 Feb. 8 

5.6 75 15 ane » — -|Gen, Products A 35 25% 25 25 25 36 (2.00 4.8|Noranda .. 13942 41% 41% 40% 41% Minn & Ont. Pap. 140 Feb. 1 Dec. 30 

38 29%) 1.20+-¢.20|Can. Vinegars .. 96 30 31% 31 31% 50 7.7 Do. (B) ......- nil ee 3%)*.2 3 orthwes' af PT % r the Bi.31 1.01 Ont, Steel Prod, .. eb. an. 

\ 0! Bis Al4% 4% 70 4.00 5.3|Northwest U. Pf. . 45 75 15 75 | 1.00}... exstar Corp... ni 31 ol 1% vf .... Feb. 15 Jan. 16 

60 2.00’. ..| Do. Warr, B . 2505 2.70 3.00 65 65 220 715 3.10 2.75 3.10 1 59% 57 (3.00+ 21.00) Tor. star Pref. . 5 5 4 ei 
{ 6.75 1.25 addlery 18 |1.00+3.10 |Ontario ‘Steel .. va D B 38 39 39 39 Reynolds Alum. pf 1.19 Feb, 1 Jan, 
4 12 |.75 5.6\Cdn, Canners 1150 13% 14 133%4 13% 12% 8%! Gt. Winn Gas 5720 12 12% 11% 1% 115/7.00 5.7; Do. Pref. nil B123 123 39 6.1) jo. (B) ..... és y 

4.25 -1|Greening ire . .60 69 Do. Pref. a 8% 834 4 Do B Right B15! 15 Feb. 1 Jan, 15 

™ «Cdn, Chem, Ltd. 4200 6% 6% 6% 6% 12% 6.0\Greyhound Lines 1615 12% 12 12% 2.25\* 15 Pac. Atlantic. nil A2.60 2.50 #15% 3.3 0, ights . ni @ ‘ 
45% 44 | NEW Do. Ist Pref. .. 135 44% 45 44% 44% 15% 11%4|.40 3.4|Handy Andy 2 11% 11% U% 98 16.00 ¢4| Do. Pid ...:. nil re .. Aloo. +94 10% 1.60 5.9) Do. 2nd Pret. . 210 10% 10% 2. 10% T. S. Simms 5% pf .25 Feb. 1 Jan. 15 
42 33 | NEW Do, 2nd Pref. . 185 40 42 39 42 450 4.00 . Warr. ..... B4.00 A4.25. 4.00 'Phote Eng 100 15% 16% 12%4 -2.0|Union Gas ...., 13726 16 16% 4 | H. Simon & Sons pf 1.25 Mar. 1 Feb, 21 
11000 Gen. ec. ni es 50 All80 1900 1104 98 650 6.5) Do. A Pref. .. 2 ve 8 9! ist 35 43 44 45 | 36 ve Va a “a | Sister Ind. ..- #10 Feb. ‘an. 
2734}1.204+3.15 |Cdn. G. Inv. ....» 1670 30% 31% 30 30% 18% 10 |\Harding Carpet. 1175 11% ABS 56% 12% 25 Aas o@ ine Do 61% pt A e022 Feb. 1 Jan. 20 
17 13%/|1.00 6.5|Cdn,. G. A . Bi Al6 15 26 22 '*150 jHayes 25 22% 22% Ya a 5 '|Premier Stl. .... 2775 1%. 7% 1% 1% 12 11%/*.25 ..| Do. (B) ......, Sister 30 Feb. 1 Jan. 20 
12% 20 Cdn. Hydrocarb. 10 9% 10 103 75 Hendershot Pap. Pf. 105 102 | & 2.00/* 05 .}Prem, Iron Ore . 5656 7.95 3.30 3.00 3.20 28% 25 5.6) A. 27% an Stand. Fuel pf. ..... 563 Feb, 1 Jan. 13 
57 Do, Warr. ... 38 40 35 40 925 2 45) ‘Hillerest Coll. .. nil .. B3.50 Elec. | 23500 ‘2 15 ‘12 ‘13 23% Stanley Brock A’. .15 Feb. 1 Jan. 10 
7 1. 4|Cdn. Ice Mach 55 48 /1.80 3.6|Hinde & Dauch 50 4.8\Price Bros. 4294 41% 42 41% 41% 27 .1|United Fuel A nil 4 B58% ? Do B Feb. 1 Jan. 10 
11% 6.8) Do, (A) ....... 5 1% 11% t11% 8 ‘Holden Mfg. A .. nil 4 2.58 #2. 85 75° 4.00 4.9) Do. Pref. 50 81 81 81 81 62 | De B Pret. 5 Steel Co. of Gan. Feb. 1 Jan. 6 
17™% 12%). ‘50 14% sn 14% 17% 14 |.60 4a! Holt Renfrew .. 350 15% ois 333 12%|*.75 .|Prov. Transport . 68 15% 15 15 15 8 United Principal’ 40080 1.35 ry D. A. Stuart Oil ., .25 Mar. 1 Jan. 30 
2 16 {*1.10 j/Cdn. Int. I, Tr. . nil Al9% 17% 44% 334411.20 Smith Pap. . 3537 35% 39% 35 39% “ost "Do. Warr. ..... 6155 1.25 2.00 1.40 1.85 17% 0.30 «-/Universal ....... nil ee ee oe 154% an an Feb. Dec 31 
16° 9 |.. Int. Pwr. . 1285 10% 10% 9 #74 ;| Hubbard, Felt... nil 33741160 Quebec Power .. “860 37 38% 37% 38% 1% Pf Feb. 1 Jan, 13 
11% ug wen 0.4) Do. (A) ni 80 ag Pwr. 100 30 ° 30 30030 Un. Corp. B $.25 Feb. 15 Jan. 31 
83 76 (4.00 5.0 Do. 4% Pref... nil -. A82% 80 il 7 7.4\Viceroy A ..... 4 4 4 10 5% pt .... . 
8 7 . 8% Pref. .. 10 38 40% y 04 : 3.1/Victoria & Gr... 305 41 45 42 45 Un, Towns Elec. pf .14 Jan. 31 Jan, 3 
Pacific 28401 52 |1.80+1.30 |Imperial Bk. .... 3199 67% 69 70 8.6\Vir, Dare 5% Pf. 25 14 14% 14% Universal Controis ¢.07) Jan. 31 Jan. 18 
5 3.5|Cadn. Pr. & Pa. Sec. 200 5% 5% 5% 5% 11% 8 |.50 4.4\Imp. Invest A .. 6717 1% it 11% 8. & M. Bear A ,.. Bi5 15 40 33%4|1.40+¢.35 |Walker-Good ... 17811 38% 39 38% 39 Westminster Pap. . .20 Jan. 31 Jan. 9 
a 33%|.70 1.7) Do. (A) .....+, 883 37% 38 42 39% Oil ... 49239 37% 3% 38% 16 /|1.10+%.20/Renold-Ch. A .._ nil -. Al6% f1 16%  16%!.. West Coast Trans. 515 +. 16% «616% 16% | t—u funds ¢ Extra 
a0 70 (425 Util. 4% nil Bao 80 13%4 Tob. .. 6245 = 80 /4.75 PF 17% 9%|*.70 —The ex-dividend date is usually at 
5.00 3 J 393 % 18% 2. % iver Yarns ‘ 2 2 2 2 est. Can, Brew. | tea b day to the 
21 5.41 Do. 5%% Pe... 225 20% 20% 20% 20% the week covered, the word “nil” is shown under 3%) }Robinson Cotton 250 3% 130 | West Koot, Pref. nil $415 e—Initial.for period Nov. 28, 1960-Feb. 
45% 31% 1.00 Cdn. Westinghouse 35 39 39 38 38 d 13 Robinson Little. nil oe B1s% 13% 18% 9 807% ..) West Plywood B 1819 104% 10% 1, 1961 
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WEEK ENDED JANUARY 13, 1961 4025 7.75 8.00 1.15 715 
High Last Low 3.25 2.31 Howey Cons. 2300 2.45 2.60 52 1960-61 Company Jan. 6 Jan. 13 "56 15 Dynalta .... wwe 9 
40 08 Aba 123 08 12 42 24 ydra or late 05%2- .02 Edoran ..... D, E. MeGEACHAN, istant 
06% 2%Ad Astra ... B.02% A.04 02% 06 Steeioy ..... = 145 115 145 Ont, to be manager, 31 Queen St, St.| manager, 8th Ave, & 4th S. W., Caigary. 
4.00 Advocate ... 4780 2.86 3.00 2.80 2.90 50 .2% Inspiration . 4658 .30 31 .30 30 13.25 5.90 Steep Rock . 46789 8.0 (325 French Pt pt. 675 335 3.50 13.20 3:30 Catharines Ont. R. G. HUMPHRIES, troleum engineer, 
15 Agassiz ..... nil... AO 10 30 08 Int,.Ceramic 2000 .12 , 10 Sturgeon R.. 230800 .20% 08 06 "13. Futurity .... 10000 ‘21 18 18 SALES, manager, 142nd St. & | oil & gas department, algary, to be man- 
55 34 Akaitcho ... 19000 48 53 48 50 Int. Nickel 1.85 1.30 Sudivan ..+. 22504 1.44 G H 100th St. & 83rd Ave, ‘Edmonton, J.'K. HEAP, manager, 1232 Peel St., 
.20 O3%Alscope . 21000 «04% 06 06 1,75 {frish Cop. .. 50880 .68 66 5 12 08 Sunshine ... nil... 04%, 04% 04% Montreal. 
pe 5. 215 2.35 t 07 O2%Gaspe d 2 | 83rd Ave., pec: 
26 Amal. Lard,, 5100 17% 18 20 $23 -145 fron Bay .. 7920 230 24 e ay | ‘01%Gateway ... 8000 01% 01% [01%  .01% | sentative division, Calgary. J. NETTERFIELD, manager, 1245 
20625 23200 06% 106 06%, ‘595 05 ‘0L%Golden Sat.. nif... 01% A. R. JAMES, manager, Jasper Ave. & | King St., London, Eng.; to be an 
27 Angio-Rou. . 1500 .14 13 16 O7T%Joburke .... 31200 08% . . S57 36 Do vw.t. ... all 13:00 8.25 Gt. Plains 5305 9.60 10.37% 9.60 10.12% | duties in the Alberta divisional office, E. A. DOYON, credit officer, Beaubien 
36 ....,.1915056 334 .33 13,416 39 Joliet Que. . 45200 .31 3 20 Tayior B, .. 7000 .16 17% 15% 19% “205 70 Gridoil ..... ‘B7 Edmotiton. & Christophe Colomb, Montreal, to be 
1,02 “5 Area ........ 5800 .70 73 09% 03 Kenville .... 60000 0842 .09 o7 07% 2.15 1.25 Temagami .. 5700 1.40 145 1.35 1.40 11.75 690 Do B 19699 820 8.30 8.30 8.60 Charest Bivd Quebec City eastern divisional office, Montreal, to be 
80 25 Assoc, A’cadia 19395 31 35 3 17 Kark. Min . 7151 .22 2 86.23 “07 O2%Tiara ....... 5500 .03 03% 03 03% ; J K L er 142nd i0and de D. CRUMMEY, accountant, Brandon, 
3.2% 2.21 Aunor .16.. 11450 295 3.05 290 2.98 23 10%L. Osu ..... 10500  .16 19% 15% .18 47 .20 Tribag ..... 4000 .23 .24 21 .24 08 B02% A4 02% heppard Ave, W, & Bathurst St manager at that branch. 
5.00 3.30 L. Shore ... 2695 3.90 4.40 3.80 4.25 ‘17 06 Trinity ..... (9790  .07 “08 = “04 04 ager, Sheppar e. W. athurs' D, FERGUSON, a credit officer, st. 
20 09 Baker Tale 1000S 12 12 12 1.00 44 Langis Sil. . 278350 .53 .60 49 60 24 .161%4Union Min. . 7299 20 18% 2 ‘ yt Ave. W. & Bathurst St., Toronto, W. WALLACE, to. be credit “officer, 
44 19 Bankenos ... 26311 .36 Al 36 em hehe 1.70 1.32 Leitch G. .06 50750 1.62 1.70 1.60 1.70 Un. Keno. M fe ronto. ti Medici G. H. HENRICHON, accountant, Cote 
ae 14 O74Bankfield ... 3000 .14 13 13 13 09 .04 Lencourt ... 3600 .05 05 05 05 9.40 5.30 40+%.04 .. 23882 8.95 9.40 8.80 9.40 ’ W. G. VINSON, credit officer, Medic des Neiges & Van Horne, Montreal, to be Z 

43 06 Bateman .... 12600 06 07% a 07% 10 01% Do. warr. . $375 06 .06 054 06 V, Ww 60 .35 Merit ....... 8500 39 40 38 40 R. J. MANN, accountant, Bonnyville, F, M, SISLEY, accountant, 3 King Wil- 
45 25 Beauce Placer nil .., B40 A45 45 15 .06 Lynx, Yk, »» 5500 .07% .08 07% 07% | 90°75 91°75 Vent 50 14755 30.28 3275 3000 3275. 29 ‘13%4Mill City ... 25427. .18 “22 118% 184% | head office, Toronto, to be credit officer, J. R. BLACK, accountant, 1245 Peel St., 
Belleterre ... A.28 18% 3.25 2.40 124+°.03 .. 16700 690° Waite Am. 80 8553. 6.05 630 610 620 ‘08 "04 N. Concord. 5000 .04%¢ 05 ‘05 ‘05 Montreal. Jane, Toronto. 
«19 10 Bevcon .. 13 14 13 14 { .03%Macfie ..... 4500 4000 04 03% 08 N. Davies .. 6100 .08% 10 09 & Royal York Rd., Toronto, to be’a job Burrard, Vancouver, to be an assistant - 
044 Bibis-Yuk 08 .08 07 07% 1.35 1.00 Macleod .... 19308 02% ‘02% 02% 04% (01 Richfield. B.01% 02 analyst, personnel "department, head of- | inspector, BC. division, Vancouver. 
42 Bicroft 62 64 60 61 Madsen R.L. 04% . von e at ted Yom (ab ‘ee fice, Toronto. M. L. McINTOSH, accountant, 102nd 
.04%Black Bay... 20000 08% 13 = .... 44000 “O54 West Mal. 13800 04 “04% 104 04 295 1143 ‘North Can... 5140 1.59 161 114-8th Ave, W., Calgary, to be credit | officer at that branch. 
09 03 Bordulac .... 2500 03% 04% .04% 03% .01%Majortrans . 7000 27:00 19.87% Do pl, 90.2300 2300 23.00 2300 officer at that branch. J. MCGUIGAN, accountant, 8th Ave. 
.08 -02%Bornite ..... nil... B.02% A.04% .03% 1.05 .71° Malartic 30350 Heed wae! 38 E. J. LEE, accountant, Aberdeen & | ist to be an in- 
65 33 Bouzan ..... 41300 41 45 39% 09 Maneast Ur.. 1000 a3 08% Cont”... nil’... A.00% 00% | Dundurn Sts., Hamilton, Ont., to be ac- spector, Alberts division, ‘edmanton, 
7.50 4.55 Bralorne-P .40 22638 7.10 7.50 7.10 7.50 .99 -244%,Manitou-B, 8100 estville ... 12 countant, market branch, Hamilton, K W. FORESTELL. accountant, Wilson 
5.40 2.60 Brunswick . 1600 2.85 2.90 2.80 2.90 36 -15 Marboyé ... 69300 Ridgeway 0394 | branch, Hamilton, ‘ont. to be accountant, | shore Rd. & Sth Ave. Toronto. 
12% 05%Buffadison.. 4350 07% 07% .07 07 13 05 Marcon ..... 170100 he 3000. 06 05 Colborne & Queen Sts., Brantford, Ont. E, V. PETERS, accountant, Broadway & 
2.26 1.20 Buffalo Ank. 5800 1.30 1.40 1.30 1.40 1,33 ‘56 Maritimes .. 28500 oO P J D. McGILLIVRAY, accountant, Donald, Winnipeg, to be accountant, 
13 05 Bunker Hill, 21425 .12%  .13 12 10 .05 Matachewan, 10200 4 rig ar.. 1388 Oregon NG. "30 C: RUNGE, a relief officer, Alberta | Church, Toronto, to be accountant, Queen 
10 05 Burrex 05 13% 05 Maybrun ... 8400 9.00 5.25 Do warr.. 1480 650 695 630 6.30 countant, Vegreville, Alta, M. GRANGER, acting accountant, Lake- 
1% 11% 1y Al .04 McMarmac . 2820 .06 05% 0 ’ 1.18 83 Y'ke Bear . 33095 1.07 1,15 1.05 1.12 3.85 3.05 Parker Dr. *.35 400 3.40 3.50 3.40 3.50 8th Ave, & Ist St. E., Calgary. 
20 08 Cable ...e0.. 2000 48 McWatters . 24500 .32 33 31 32 88 56 H G. Young 46050 64 68 63 65 (40 ‘12 Peace River. 52400 26 "20 20 L. J. P. GALLANT, acting accountant, 
05 .02%2Calumet .... 02'2 sss 370 875°" 1.15 44 Merrill Is. . 32900 .4 52 i d .76 50 Yukon-Con.*s 13933 .56 62 55 -60 1.44 .74 Peruvian ... 500 1,12 1.27 1.27 1.27 real, to be accountant at that branch. Worth Noting 
7.20 4.30 Camp. Chib., 44187 5.95 13 06 Meta Ur. ... 43300 .09 10 09 10 .29 -16. Zenmac ..., 26900 ae .20 :20 1.17 48 Petrol ...... 34150  .57 64 ‘57 ‘61 B’ R. HUGHES, assistant accountant, 
an WESE Oi ~ -60 Ponder ...+. 10700 .59 55 51 P. LEBEUF, assistant accountant, Beau- Financing agreements and changes in finan- 
2.20 1.23 Can. Tung.. 39425 1.45 1.45 1.23 «1.35 a7 Mindamar 2000 03% 034 03% 03% 1 inc Ss : 2.90 1.40 Prairie ..... 8750 2.25 249 215 2.15 bien & Christophe Colomb, eeteat to | cing cae mejor changes in capital, filing 
08% 04 Cdn. Ast. .. = 10 03 Min, Ore ... 19500 .05 04 21% Acme ...... 1000 .12% .14 13 13 2.75 . 1.60 Provo 92885 2.14 229 215 217 Royal), Montreal. and Montreal exchanges, Ontario Securities 
08 Cdn. N. Incaé 12071 12 12% 11% 12 1.00 Moneta 10720 65 - “68 "4 = tive, Alberta division, Calgary, to be a ANSIL MINES underwriting agreement 
43 16 Cdn, N’west 24399 .39 35 3542 .26 Monpre ..... B.06 07 "13% Allied Roxana 4250 17% 18 16% “16% .05 O142Que O11 D.. 4400 .02% 01% 01% on 200,000 shares at 10c share and 100,000 
.08%Candore 6000 .10 11 09 ll 2'90 100 41.50 1195 195 1.95 .06'2 .03 Reef Explor. 11500 03%  .04% .04% | Date Company Place | 30c. TSE filing statement. 
.70 10 Canorama .. 6100 .16 20 16 19 20% 07 Nama Cr 11600 09 10 08% 09 14% 07 Anchor 125000 09 12 08% "0914 -10 .03%Rocky Pet, . 10033 .04% "442 04% .04% | Jan. 19—Ont. Steel Products ..~Toronto| pleted transaction with International 
.05 02 Canuba nil... B.02% A.04%  .02 “10 ‘03 Nat. Ex. ... 20800 .05%4 04% 05 5.00 Anglo Am.*e ha B550 A605 540. .05%Royal Can. V. 3000 .06% .10 .08 .10 Jan. 19—Salada-Shirriff-Horsey Ltd. Mining & Development Corp, with con- 
06 .03%Canusa .. B.04 A.05 034 ‘09 “03%Nealon 12000 “0444 04% ‘04 “89 21900 “2814 45 "32 "40 9.50 5.25 Royalite ... 9605 6.45 6.85 6.40 6.50 Don Mills, Ont. | version of notes received. Company now 
.09 .05 Captain 4500 07 06% 07 ‘09 Nello Min. nil Al3 ‘09% eee Do. 5%% pf. Jan. 20—Crush International Ltd. holder of one million shares Mercury- 
(23 08 Cartier Q, .. 500.11 12% .12% Py 35% 3214 8.00 4.60 Bailey-Sel. A 40515 5.45 6.25 5.55 2 Bourlamaque, P.Q.| shares Chemalloy Minerals for $23,111, 
1.40 82 Cen Pat.... 6550 1.05 1.07 1.00 1,00 N. Far Norih nil “14 08 Bashaw .... B.021 2 024% Bi ove 74 | Jan. 24—Cdn, Dyno Mines .,.. Toronto | Lesueur twp., Quebec, for $500 and issue 
.22 Chesterville , 20103 .27% .28 -26% 114 Hosco ... 85100 “59 “30 "51 15 30 Bralsaman 804 = .30 oop Kab = “ | Jan. 26—Canada Life Assur. .... Toronto solidated Nicholson Mines on option to 
67 40 Chimo ...... 77500 61 60 09% .04%N. Jasori ... 2600 .06% .07 07 OT 57 19 Calalta ..... 14300 .26 .33 28 30 19 2 43525 “12 13% Jan. 31—Detroit & Can, Tunnel Corp. sell to Broulan Reef Mines 40,000 shares 
5.40 3.00 Chromium .. 5330 5.20 5.40 5.05 5.05 “95 ‘10 Newlund., 34600 13 14% 13 113% 3.55 3.15 Calvan ..... nil... B2.85 A400 3.15 05 Sta Wel A05 ‘04 | Jan. 31—Peerless Cdn, Explorations Ltd. | 10,000 shares at same price. Issued capital 
3.50 2.99 Coast Cop. . 100 3.25 3.25 3.25 3.25 127 "26. N M’'que . 33600 40 “4 37 “39 1.37 1.16 Camerina ... 1440 1.16 1.30 1.16 1.30 : T U Vv Jan. 31—United Canso Oil & Gas Calgary .MOUNT WRIGHT IRON MINES not 
4.15 2.72 Cochen’r *.14 39370 3.70 , #15 3.75 4.00 08 ‘03%Newnorth 4000 104% “0416 04 04% Canada ’ Feb. 2—Mutual Life Assur. making payment of $20,000 on option: to 
19% .12 Coin Lake .. 17500 .12% .16 13 -16 ‘12 04%4N, Rouyn .. 2250 05 0514 105% “05% 1.35 7 Can, Oil L. 25400 1.08 1.17 1.02 1,05 1.15 33 Tidal Pet. . 51900 50 62 53 56 Waterloo, Ont. | buy 20 claims in N.W.T. from Charles 
320 B nil... B.20 AS 06 .03 N. Senator 13000 .05 05 05 05 Can. So, Oil 65 »30 Tr. Can, Ex. 3500 .45 45 42 42 Toronto REALM MINING CORP. bought 25 un- q 
42 -19 Comb. Met... 6867 .24% 20% "18% J11%N. Taku .. 700 17 17 ‘17 ‘17 15 03 warr. .... 10200 .13 15 10% 03 Transfield .. nil ... B.Ol% A.02 01% | Feb. 9—Cdn. Gen. Ins. Co, .. Toronto | patented claims in Joutel twp., Quebec, 
-10% .03%C Beta ..... 1000 .06 09%  .04 Nocano 04% 07 07 2.60 Cdn, Exp, G, 47700 1.70 1.85  -1L71 1.75 .07 ‘03 Varidoo .... 6400 .05 05 04 05 Montreal | age of $6.50 share. 
1 Fenimore, BY “05% 07 .03 Norgold .... 3000 03% 04% 04 04% 8.50 3.95 Cdn. Husky 30075 5.25 5.50 5.12% 5.50 $2,510 
52 .26 C. Gold. Arr. 10812 .36 39 ww 37 3:70 2.50 Normetal *.27 5143 2.73 2.75 2.65 2.70 12.87% 800 Cdn, Sup. . 8498 12.25 12.87% 12.12% 12.87% 21 -lu Wespac ..... 7501 .13 14 12 4 Bond Redem tions made of $5,000 for option on three claims 
72 .37 C. Hall’well. 74500 .51 52 48 48 “13 06 Norpax .... 60300 11 ‘Ib “09 09% » 1.25 31 Cdn. Wilston 500 41 50 50 50 2.15 "90 Westates ... 4600 1.04 1.05 7 1.05 P in Moresby Island, B.C., from Paul Mc- 
.26 C, Marbenor, 73800' .56 63 50 12 104 Norsym’e ... 10000 "06 ‘05 “06 +.30 Carleton ... B30 .... +.30 718 40 W'burne ... 24000 .53 46 53 Bonds Issues: Rate Year Call Price Millin. 
068 .02%C. Nich. .... 5500 .05 04% 04% 04% Northspan 1.50 1.00 Commoil ... nil ... 1.30 1st Mtge. S.F. ‘Bas. ser. B and option agreement. 
15 07 C, Pershcourt nil ... B.09% A.ll -09 “06% 03%4N.W. Vent. 7000 .06% 06% 06 06% 45 12%Cons. Dragon 16600 15 17% 15 16% shown nil the figures are bid, asked and latest sale. *Paid *All outstanding. $156,000 principal Willroy Mines bonds 
6% .03%4C, Que. Y.. nil ... B04 A.05 0314 1'05 ? ‘21 N. Beaucage 500 27 "32. "32 "32. 320 1.50 C, Mic Mac 9800 200 220 205 210 shown for record purposes only, does not necessarily apply to : 
04 C, San'rm Wa viden eferre apital distribution. ttFollowing 
- 7 21.37'4 17.00 .80+8.10 .. 22082 20.62% 21.25 20.37% 20.62% 16 05%2Obalski «ee. 5000 7.02 a 4 = 22 .13 Dalhousie .. 2050 .13 15 415 15 with the T.S.E. and a filing statement is available to the public da. P M 1 dc Bond : 
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believe SILVER pig. 

The Silver supply-demand situa- 

tion will intensify 1961. The 

Silver production behind 
mand during 1960 has been 

building up. price raise for 

Silver seems inevitable Free 

Stocks the meta! drastically 

diminish. 

longer merely ornament- 

commodity Industry 

with its monetary value. 

Silver stocks should im- 

portfolio write for details 

two Silver mines with growth 

possibilities. 

Brewis & White Limited, 

145 Yonge Street, 

Toronte Ont. EMpire 4-7221 


Brewis & White Limited, “a 
145 Yonge Street, 
Ont. 


Please forward information 
Langis Silver Cobalt Mining 
Company and United Cobalt 
Mines and all reports and ‘sur- 
veys. 


Tariff Cuts 
U.S. 


From Our Own Correspondent 


WASHINGTON Protec- 
tionists are out torpedo U.S. 
government readiness offer 
concessions Canadian alum- 
inum and salt exports. 


Canada stands gain lot 
from the U.S. the GATT 
meeting these two items stay 
the new U.S. “offer list” 
items which Washington 
willing negotiate tariff cuts. 


They were left off the original 
“offer list”, but Washington 
second thdughts put them back 
the bargaining table. 

Canadian aluminum exports 
the U.S. fell last year. 
the 1956-57-58 period they hit 
around $100 million, but that 
high mark has not been neared 
the last two years. 


Canadian salt exports the 
have been leaping ahead. 

U.S. salt manufacturers, de- 
manding that salt taken off 
the GATT “offer list”, have told 
the Tariff Commission that 
salt imports from Canada have 
increased 2,360% the past 
half-dozen years, 
tons 1954 586,976 tons 
1959. 

Because this the domestic 
producers say, many American 
companies are being squeezed 
out business. 

They claim salt vital the 
national defence the and 
the country should not become 
dependent foreign salt. 


The U.S. aluminum produc- 


FRANK KAPLAN 

Telling citizens that they 
can’t hold gold outside their 
country like trying outlaw 
sin. 

enforced without lot extra- 
tough rules. 

That’s the general viewpoint 
bullion: dealers and invest- 
ment firms still puzzled the 
sudden action the departing 
Eisenhower administration. 

citizens and corporations 
will not permitted hold 
gold the country after 
(They haven’t been able hold 
1930s.) 

gold was expected until after 
the new President took over 
20. 

enforce this ruling strict 
system foreign exchange reg- 
ulations limit the flow 
dollars outside the country 
would necessary, felt. 

Certainly, far Canadian 
banks and brokers are concern- 
ed, anybody wanting buy 
gold need only put the neces- 
sary money. Canadian law per- 
mits anyone hold gold. 

Immediate effects the 
ruling were confusing. 

One sure thing there isn’t 
likely any active drum- 

citizens. 

Generally, banks here have 
taken the attitude that they will 
provide gold service cus- 
tomers request. They say 


Sin 


gold business from individuals. 

morning-after reaction 
confused the market for gold 
temporarily 
tended steady and trading 
smoothened out. There was 
deluge gold from sellers 
and,. once the initial concern 
faded, buying re-ap- 
peared. 

price, London gold dropped 
oz. from $35.77 (U. 
S.) thin trade, quickly recov- 
ered $35.52 and mid-week 
seemed steady around $35.50, 
still premium. 

Kilo bars the Canadian 
market sold low $35.15 
(Can.), were $35.25-$35.40. Of- 
ficial price $35 oz. 

the stock market, gold 
shares tended higher initially, 
then lost part their ground. 

The initial rush into gold 
shares was considered reac- 
tion along the lines of, “if you 
can’t hold bars, get shares 
companies which mine gold.” 

For the future, the key ques- 
tion that will answered 
only time and more trading 
gold how much gold will 
citizens sell? 

Tied this the unknown 
factor the quantity gold 
held citizens and cor- 
porations. 

Most orders for gold pur- 
chased Canada have come 
from sources. But dealers 
whether these purchases were 
for the citizens for 
other countries. 

South Americans are known 
have been heavy buyers 
the past few months, especially 
since Cuban troubles. 


Watch for Big Drive Push 


NAME ers have trotted out their big 
ADDRESS try blast aluminum are not actively soliciting 
off the “offer 

Tariff Commission they say the 
£ Silver and United Cobalt—specu- American companies and their 
lative securities, workers are “suffering serious- 


FOAM FIRM SUBSIDIARY 

Delany Pettit Ltd.’s new sub- 
sidiary, Delany Pettit Indus- 
tries Ltd. (FP, Jan. 7), has taken 
over the manufacturing opera- 
tions the continuing parent 
firm, will expand operations 
include various “other commer- 
cial products modern 
chemistry”. 


ly” because their 
pacity exceeds consumption al- 
ready and any incentive im- 
ports will make things much 
worse. 

The U.S. firms say the U.S. 
balance payments deficit will 
worsened Washington cuts 
aluminum tariffs, because will 
mean more imports from Can- 
ada paid for U.S. dollars. 


OIL FINANCING 


Connection wanted Calgary based independent 
grow through mergers and with large overriding 
royalties and carried interests. Plan acquire 


and producing assets maintain 
well balanced portfolio. Applicant could broker 
other person with good financing connections. 
Attractive finder’s fees financing and arranging 


incoming mergers, etc. 


BOX 665, THE FINANCIAL POST, TORONTO 


ANNOUNCEMENT 


APPOINTMENT ANNOUNCED 


Stainless Steel Industry 


There’s big drive coming 
push stainless steel new in- 
dustrial applications. 

its third annual sales pro- 
motion campaign, starting next 
month, International Nickel Co. 
Canada will make industry 
hot target. Production stain- 
less steel (8% nickel) gives 
Inco its largest market. 

With another million 
nickel year soon flowing from 
Inco’s Thompson, Man., refin- 
ery, the company spending 
big promotion money Canada 
and abroad expand markets. 

It’s making plans tackle 
the Canadian pulp and paper 
industry open tremen- 
dous new field. 

And it’s working hard get 
greater use stainless 
the whole field transporta- 


Sheep Creek 
Revenue 


Greater output, and higher 
per-ton return lead and zinc 
sales, lifted production revenue 
17% for Sheep Creek Mines 
six months Nov. 30/60. 

With income 
also higher, company boosted 
operating profits (before taxes 
and depreciation) 26%, 
$278,206 reporting period. 

Operating costs were higher, 
$5.79 per ton ($5.28 June- 
Nov./59). 

remain about 
415,834 tons new ore discov- 
ered keeps pace with extraction. 

Diamond drilling 
way from the mine’s seventh 
level. 

Managing director 
Doelle says two prospects were 


JACK RABINOVITCH JOHN ROBINSON 


Mr. Bertram Loeb, President of M. Loeb Limited, announces the appointment of Jack 
Rabinovitch Vice-President charge Retail Operations, and Mr. John 
Robinson as Director of Meat Operations for IGA Supermarkets in the Ottawa area. 


optioned but later dropped when 
diamond drilling returned nega- 
tive results. 


Mr. Ravinovitch “cum graduate McGill University economics Six Nov. 30: 1959 

was previously Director Store Operations for Limited, Ontario Division. Tons milled 96,602 
Company, National Tea and Big Bear Markets of Detroit. During World War Il, he | Barite po 24,666 44,393 
was charge meat procurement for all armed services both home and overseas. Other income 29,759 15,845 
Both appointments are effective immediately. 


*Before depreciation. 


tion, construction and heavy 
industry. 

Thus its latest, strongest pro- 
motional campaign intended 
serve two purposes ex- 
panding industrial well 
consumer markets for stainless 
steel products company offi- 
cials say. 

Eaton Co. stores and order 
offices across Canada again are 
setting stainless steel centres. 
They will display full range 
consumer products using stain- 
less steel. 

Atlas Steels Ltd., Welland, 
Ont., largest 
ducer stainless and 
Canada’s major manufacturers 
stainless steel products are 
backing the promotion. 

They will help focus at- 
and fabrication possibilities for 
stainless steel and greater 
understanding the properties 


and applications nickel stain- 


less steel. 


ANNOUNCEMEN, 


BUELL MANNING 


Mr. W. T. Muirhead, President of A. C. 
.Wickman Limited, is pleased to announce 
the appointment, effective 
1961, of Mr. Lb, Buell Manning as Vice- 
President and General Manager the 
Company. 


Mr. Manning, was formerly with 


the Carboloy Division Canadian Gen- 
eral Electric Company, joined A. C. Wick- 
Manager in 1944 and was appointed 
Vice-President in Charge of Sales in 
1954, a post which he held until his 
recent appointment as General Man- 
ager. 
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Jolt Lead, Zine, 


JOHN BLACK 

Canadian base metal markets 
were jolted from two sides this 
week domestic and foreign 
events. 

relled blow. 

Consolidated Mining Smelt- 
ing, source about 75%. 
Canadian output, announced 
20% production cutback 
for 

legislation looms again, 
under more favorable prospects 
passing, that would 
existing duties imports 
Canadian lead and zinc. 

cut, Canadian producers fol- 
low Ib. decrease the 

News the Cominco lead 
paper was confirmed com- 
pany officer midweek. 

The lead curtailment may 
have some effect zinc pro- 
duction, but “we don’t know 
much,” the Smelters 
spokesman said. 

Smelters produced some 
880 tons Canada’s 1959 lead 
output 186,600 1960, 
our total lead production drop- 
ped 168,000 tons. 

Although officers 
decline disclose 1960 produc- 
tion figures, based esti- 
mated 75% share Canadian 
output, its 1961 output could 
cut around 100,000 tons, 

Rounding out the one-two 
punch lead and zine 
Washington report that tax 
bill blocked House rules last 
fall, will reintroduced 
Congress this week. 

The legislation would hike the 
tariff imports, from 


zine concentrates and 

For Canadian shippers (41% 
our lead and 60% our 
goes the S.) there some 
consolation that the bill would 
also remove the quota system 
since 1958. 

But with supply the twin 
metals overbalancing 
demand, shipments would still 
not direction. 

And final jab: President- 
elect Kennedy known favor 
passage lead-zinc subsidy 
bill for small producers. 
This would add Canadian 
producers’ 

Battered copper markets 
around the world saw lumps 
raised home this week. 

International Nickel and the 
Mines copper group 
chopped domestic copper price 
down 27%c Price had 
held out 28%c Canadian 
since dropped there from 30c 

The Canadian action was 
step with decrease 

The price 30c, quoted 
since early October after 
tumble from 33c, was put 
rough tests recent weeks. 

London spot copper price had 
trailed down 27c. Two fac- 
tors that might have supported 
the price failed materialize. 

They were expected strike 
Kennecott’s big Teniente 
mine Chile and interruption 
Katanga copper supplies due 
Belgium’s troubles home 
and the Congo. 
round out base metals’ 


keeps the weather belongs!. 


These youngsters are having whale time almost right out 


doors. Nothing separates them from winter snows but 
Twindow*. Twindow keeps cold outside—even the coldest 
‘days winter—and you enjoy comfortable, even temperature 
with draughts. Twindow keeps out summer heat, too. This 


because Twindow made two pieces glass separated 


imprisoned layer dry, non-circulating air which makes 
excellent insulating window. 


burgh branch. 
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NEW CANADIAN DREDGE DOCK DIRECTORS 


JOHN 


WILLIAM WILDER 


Canadian Dredge & Dock Co. Limited announces the appointments of John B. Aird, 
and William Wilder the Board Directors. 

Mr. Aird is a partner in the law firm of Edison, Aird & Berlis, o Vice- President 
and Director the Algoma Central Hudson Bay Railway Company, director 
of Chartered Trust Company, Bralorne-Pioneer Mines Limited and other companies, 

Mr. Wilder, who was also elected to the Executive Committee, is with Wood, 
Gundy Company Limited and Director Canadian Food Products Limited and 


Great Lakes Power Corporation Ltd. 


Pipeline Revenue Boosts Pamoil Net 


Pamoil Ltd. reports net income 
$130,678 six months ended 
Oct. 31/60. comparable 1959 
period loss $37,801 was re- 
ported. 

President Brandenburg 
says increase was largely due 
transportation revenue following 
purchase Edmonton Pipe Line 
earlier 1960. 

Revenue from production in- 
creased about 10%, although 


troubles, zinc prices 
were shaken when major 
seller knocked off the 
price 12c Ib. last week. 
Price recovered but still 
shaky. Canadian price, 12c 
managed stay its feet. 


Smaller heating and air conditioning 


sidiary declined about 25%. Com- 
pany’s long term debt has 


reduced $962,500 Oct. 31, 


30/60. 
ALUMINUM CARS 


Average 1961 North American: 
type car contains 62.8 Ib. 
aluminum, reports Aluminum 
America, 15% from 
vious year, this eighth 
tive year use aluminum in. 
automobiles has set 
high. Cars with aluminum en-. 


gines use much average; 
159 the metal. 


Corp. leads with average 
per car; General autos 


erage each, Ford Motor 


equipment necessary, 


and because there are draughts floor areas are usable right 
the windows. Clear, undistorted visibility provided both 
winter and summer. Twindow the ideal glazing 
for all types buildings. 

Twindow economical install too. For com- 
plete details, contact your local Canadian Pitts- 
*Registered Trademark 


Modern miracles glass made 


DUPLATE CANADA LIMITED 


*T.M. REG'O 


brighter safer living! 


Twindow sold exclusively Canada 


INDUSTRIES LIMITED 


branches coast coast 


Position Chartered Banks Canada November 30, 1960 Shown Monthly Returns Minister Finance 


(Amounts in thousands of dollars) ASSETS 
fee otes ov. an ep. Ww with oth, and oth, Gov. Call“ Other 
NAME OF BANK bk. notes oth. banks bks.inecur- items of Can, Dem. Gov. Dom. Gov. Prov, Other Securities Call and and short Loans Loans Othercur- current Shares and 
e bevy in Cdn, renciesoth. intrans- treasury Short Term Long Term Gov. Municipal Cdn, oth. than shortloans loansout- te Cdn. tomuni- rentloans toansout- Noncur- Bank loans to Letters Other Total 
621 133,503 185,730 226,999 154,472 321,942 58,083 40,755 83,126 98,690 237,090 29,972 114,671 29,493 41,910 1,264,981 76,281 56,853 7,605 57,521 2A7 3,408,110 
61,954 100,019 78,908 77,190 132,980 19,190 17,334 43,204 130,188 64,639 23,338 138,032 2,366 14,042 716,896 265,185 1 27,633 9,980 54,672 2,134 2,106,821 
Provineiale . 1038 20'168 a4 2. 39,544 80,659 99,855 38,372 130,615 46,579 28,354 45,238 41,969 108,517 16,137 174,431 10,874 16,470 138,474 44,991 126 31,319 1,047 16,844 386 1,823,618 
33172 114,786 164,187 109,842 317,972 43,617 41,523 89,056 219,757 186,752 33,769 127,957 16,027 29,589 1,125,638 127,889 421 41,941 19,371 29,695 1,193 3,084,652 
Nationals seeeecece ere #s'303 —- 1 216,327 104,564 208,374 146,183 390,544 91,741 44,749 189,495 289,806 288,810 94,623 222,195 26,767 41,194 1,264,869 244,377 289 51,134 5,060 92,633 846 4,296,822 
1'800 eee ier 18 5,333 44,867 73,725 62,545 81,757 24,433 15,081 6,824 1,740 25,647 1,394 32,540 306,093 352 44 10,004 1,781 92 775,742 
eee 509 11,665 50,893 70,659 46,548 69,909 17,864 9,573 14,096 56,611 24,761 37,368 46 13,462 451,281 29,673 49 10,951 2,750 22,187 86 1,016,713 
ercantile ......,» 1,039 32 57 13,031 1,132 1,147 3,746 2,898 193 660 16,475 34,122 24 2,192 73 82,217 
Total cscccesccveccese 39,819 1,425 956,380 51,810 3,397 542,194 993,504 956,579 650,527 1A 489,670 320,739 212,158 479,604 782,150 972,413 246,255 819,742 96,100 205,464 6,054,764 822,870 1,440 233,453 $0,723 78,479 F526 16,969,276 
(Amounts tn thousands of dollars) 
Deposits _.. Deposits Deposits LIABILITIES 
by Canadian by Deposits 
. —_ of Canada Prov. govt. oth. banks by other Personal Notice Demand Other deposits Adv. from Acceptances, Ondivided 
—. currency currency eth, than Cdn. in Cdn. Cdn. Curr. Cdn. currency oth. than Cdn. secured letters of credit liabilities paid up account fiscal year end lia bilities 
Nova Sco 54.960 2,328 2,117 1,599,749 90,504 849,783 97,521 14,306 60,750 141,850 1,151 3,404,101 
8,016 13,779 110,863 50,499 16,844 8,745 24,000 60,000 1,053 1,823,618 
Cornmerce 2,052 690 139 183,242 46,622 100,48) 950 1,661 7,000 11,000 i3é 368,590 
25,632 17,913 146,581 1,356,686 42,460 777,752 238,200 cesses 29,695 18,422 54,000 130,000 991 3,004,652 
Nationale 18,723 68,065 175,124 1,555,974 114,710 1,007,384 92,633 28,192 66,434 223,774 1,656 
funeral... on 27869 2,778 427 422,877 69,794 195,823 5,491 oseess + 1,781 2,771 10,000 33,000 883 775,742 
Mercantile ... 979 P 24,340 10,991 29,157 471,731 40,447 270,850 46,115 ossees 22,187 5,136 13,440 42,320 1,020 1,016,713 
605 88 1,756 32,018 1,506 4,536 7871 28,030 oreeee 2,192 123 3,000 400 2 62,217 


‘ 


‘ 


a 
~ 
| 
| 
‘ 
| 
i 
| 
] 
‘ 
| 
J 
J 
4 


q 


a 


ANNOUNCEMENT 


FRANK KAPLAN 
OLD STOCKS hold the trading spotlight with interest 


buying gold bullion Americans. 

the past, the interest shows best the hand- 
ful Canadian gold shares listed Wall St. 

The last-ditch move the outgoing Eisenhower administra- 
tion the prohibiting Americans from holding gold bul- 
lion expected add interest stocks gold producers.. 

This reverse-twist illustrated trend toward higher 
gold stock prices the same time the price bullion drops 
sharply from around $35.70 (U. S.) 0z., low $35.40. 


HARRY WALKER 


Horry Walker appointed 
Vice-President and General Manager of 


McCulloch of Canada Lid., G. Eichelsbach, Latest End End ——1960-61—— 
Executive Vice-President, McCulloch Corpo- Price 1960 Oct. High low 


Bralorne 7.60 6.40 7.60 4.55 


real, Mr. Walker, for many years, has 


served sales management and execu- 


tive purchasing capacities, major Discovery 3.70 3.75 4.05 2.95 
and United States companies in the build- 23% 24% 27% 16% 
ing materials, paints and chemical indus- Giant Yellowknife .secsscee 13% 12% 12% 144% 7% 
tries. He will make his headquarters at KerreAddlson ..ccccecvcecee 13 12 13% 22% 10% 


McCulloch of Canada's Head Office, To- 
ronto, * * 

spurt buying pushes Ventures $36% from 
recent $30 level. The sudden run encounters profit-taking 
and the price slips back $35. Interest Ventures stems from 
the major reorganization that has been under way and seems 
nearing completion. 

Supposedly emanating from Wall St. are guesses break- 
value $50 $60 share behind Ventures. Another talked 
about factor behind interest Ventures what sup- 
posed major interest being taken the company the 
international banking organization Lazard Bros. 

the other end the price scale listed Canadian mining 
stocks penny trader Ansil which plummets suddenly 
after climbing from 10c 33c about month. 

* 

Some strength crops the major uraniums. Rio Algom 
climbs $8.60 from recent $7.40, largely buying. In- 
terest stems from the expectations dividends and hopes that 
the company will generate $15 cash per share from its uranium 
contracts. 

Denison Mines adds with the company getting 
into its first major- outside venture—a controlling interest 
30% cement company—Lake Ontario Portland Cement. 
Gunnar firms $7.90 from recent $7.05. 

Not letting Kopan Developments (12c and quiet) get away 
with trick putting alpinists the hunt for copper 
mountains, Consolidated Golden Arrow (35c) puts skin diver 
search for signs gold trenching under the ice Ontario’s 
Dogpaw Lake. Consulting engineers Holbrook and Harper are 
looking for evidence high-grade gold reported found years 


Keep 
ahead 


FP. Read regularly, for 
news that will help you 
better business. 
Canada: yearly; $14 
for years. Elsewhere: 
yearly; $16 for years. 
For regulor delivery, mail this 


coupon today 


The Financial Post, 
481 University Ave., Toronto 


Please enter my subscription for 
© one year 0 two years 
and start sending FP immediately. 


© send bill © cheque enclosed 


Street 


ago before the lake level was raised. 
ANNOUNCEMENT THE OIL AND GAS FRONT—some profit-taking cuts 


COMMERCIAL CREDIT 
LEASING FIELD 


Mr. J, Tothill, President, Commercial 
Credit Corporation Limited, announces the 
Manager of the company's Industrial Fi- 
nance and Leasing Department. 

Mr, Tuthill said, “There has been a 
tremendous increase in interest by Cana- 
dian Businessmen in studying the ad- 
vantages of leasing equipment. They 
recognize that equipment produces profit 
becouse it is used, not because it is 
owned, The new department will lease 
andj finance oll types of capital equip- 
ment from a refrigerator display case to 
complete supermarket installation, from 
cranes conveyor systems, from presses 
compressors, from packaging machinery 
the heaviest production Mr. 
O'Donnell is eminently qualified for his 
new assignment because of his wide ex- 
perience in the fields of consumer credit 
and equipment financing.” 

Mr. O'Donnell was born and educated 
Toronto and joined Commercial Credit 
Corporation 1950. wil 
have his headquarters at the Company's 
Office, 244 Eglinton Avenue East, 
Ontario. 


into recent advances with activity subsiding declining tend- 
encies. few bright spots among usually quiet issues. Ranger 


perks ahead from rece 


level with interim re- 


port revealing new contract for gas sales. 
Pamoil gets into the black with profit reported for its first 
half-year, compared with loss the same period last year. 


The shares firm 38c from 
Triad Oil continues firming, 


rises $2.34 from recent fli 


which started about Canadian Devonian, another recen 
feature, firms $4.85 then settles back $4.65, ahead about 


25c from the beginning the 


ar. 


Irish Copper, 
European Firm 


Study Acid Plant 


Canadian controlled 
Irish Copper Mines has joined 
with Irish and Belgian interests 
plan $11 million sulphuric 
acid plant close the 4,000-ton 
Avoca area mine and mill. 

Knight, Jr., Toronto fi- 
nancier whose Consolidated Mo- 
gul Mines backed the financing 
Irish Copper, says production and 
marketing studies are under way 
for the new company Sham- 
rock-Avoca Ltd. formed op- 
erate the proposed plant. 

Taking part the venture 
Shamrock Superphosphates, 
Irish-Belgian fertilizer company. 

Pyrites would supplied the 
plant St. Patrick’s Copper 
Mines, operating subsidiary 
Irish Copper. 


DOMINION TAR 

Dominion Tar Chemical Co. 
will exclusive sales agents for 
pentachlorophenol manufactured 
Naugatuck Chemicals, division 
Dominion Rubber Co, Nauga- 
tuck’s new plant outside Edmon- 
ton will stream with first 
domestic production late April. 
Pentachlorophenol preserva- 
tive used treat wood for rail- 
way ties, post struc- 
tures, fences, telephone and tele- 


poles. 


HOW ABOUT GAINS 
YOUR PORTFOLIO? 


Forecaster readers who had accumulated Gece at recommended buy 
levels near $16 were advised last week in our weekly bulletin that 
this dividend payer was trading above $20. At the same time, readers 
who purchased Agnico only two months ago near recommended 50c 
were advised that this dividend-paying penny situation was on the 
upside by a good 40%, while readers who had purchased Sherrit 
Gordon in recommended $2.50-60 range were reminded that these 
shares had become 50% heavier at $3.90. 


AND IN THE SAME BULLETIN, Forecaster readers were advised that besides 
providing a 9% yield from dividends on their investment, Highland Bell was 
also rewarding them with paper profits close to 25% above their averaged 
purchase prices; that Ventures — with a total of 35c per share in dividends 
coming their way within three weeks — was providing paper profits of $6 
to $8 per share; that Siscoe Mines was 40% above their original purchase 
rices; Bethlehem Copper, Consolidated Discovery, Leitch, Barnat, Yellow- 
nife Bear, Balley Selburn, Royalite, Security Pete, Teck-Hughes, Barnat, 


East Malartic, Kerr-Addison, Chime 


Gold and Willroy were moving in 


strength and should be watched closely by readers holding at significantly 
lower prices; that Prairie Oil was heavier by 30%-65%, Devon Palmer by 
45% -85%, Acadia Atlantic by 65%, Steleo by $10 per share; that McIntyre 
Porcupine, in which they now hold free stock, was trading near 1960-61 
highs; and that Bralerne was 30%-40% above recommended buy levels. From 
the standpoint of current paper profits, we also discussed Cochenour Willans, 
Lake Shore, Dickenson Mines, Lamaque, Auner and Little Long Lac, 


to previous Forecaster advertisements in this space are obviously 
being well rewarded now. If you failed to act last year, why not 


CO: TO PUT IT ANOTHER WAY, investors and traders who responded 


plan to secure your share of capital gains by correcting the oversight 
today. Remember, the several above profit discussions occurred with- 
in only a single issue of our weekly bulletin on Canadian stocks and 
the market — by no means ‘epresent a total ligt of the winners we've come 


DENISON MINES’ net profit 
1960 was $10,473,685 ($2.34), based 
the amalgamated operations Con- 
solidated Denison Mines and Can- 
Met Explorations Ltd. from March 
24/60 Dec. 31/60, 


However, President Roman 
says net profit for the Denison prop- 
erty full year was $14.5 million 
($3.24), compared with $17.9 million 
($4.02) previous year. 

Write-offs were $16 million ($9.2 
million). Profits before write-offs 
are thus increase 12.6% for 
months over 1959. 

Value uranium production 

full year was $51.2 million, from 
$49.5 million, President Roman 
notes. 
exploration activities 
diamond drilling gold 
prospect Malartic, Que., area; 
cation base metal mineralization 
Mattagami, Que., area dia- 
mond drilled; continuation lab 
tests nepheline syenite deposit; 
examination molybdenum prop- 
erty Quebec. 


INCOME ACCOUNT 
Mar. 24 Year 
1960 to ended 
Dec. 31 Dec. 31 
$1959 


Operating revenue .. 41,505,174 49,405,502 
+++ 15,133,812 20,696,887 


Gen, exps. ........ 996,157 
Operating profit .... 
Add: Other income 
Net earnings ........ 
Less: Deprec, ...... + 11,983,000 8,224,393 

Interest ............ 905,034 1,058,284 

Def. dev, & preprod. 

expi, 

Net profit 17,897,300 


Less: Dividends seed 
Surplus for period 
*Denison Mines, 


Earnings per Share .. $2.34 4.02 
Shares o/s at Dec. 31: 
Common, $1 par ... 4,474,703 4,451,265 


BALANCE SHEET—MAIN ITEMS 


As at Dec, 31: 41960 #1959 
Cash, notes, etc. .... $8,286,780 aes 
Conc., settlements +++ 21,908,260 5,609,989 

Total curr, assets .. 33,541,100 16,914,446 
Invest. & advs, ...... 1,838,293 782,600 
Mining cls, & prop. . 1,160,433 269,309 


Bidgs., plant, et¢.+ .. 28,929,520 26, 

Def. dev. & preprod. 
4,928,965 3,229,360 
Total assets ....... 71,623,607 48,451,104 
Total curr, liab. ... 6,133,005 5,053,716 

Advances .......++ 1,500,000 


Capital stock ...se5+. 4,474,703 2,901,902 

Earned surplus ...... 33,377,676 22,515,241 

Contrib, surplus ..... 3,590,132 341,245 
tAfter deprec. of .. 38,443,005 15,920,655 
4Denison Mines. eCons. Denison. 


Working capital ..... 27,408,005 11,860,730 


Mt. Wright Seeks 


Buyers for Iron 


Mount Wright 
which has applied for Quebec 
mining concession its iron ore 
deposits, reports negotiating 
for sale contract 


Plan Stake 


Cement 


Uranium giant Denison Mines 
turning $1,687,500 the 
money generating from its 
mine Elliot Lake, Ont., into 
interest cement business. 

Shareholders Lake Ontario 
Portland Cement Co. still have 
approve the agreement reach- 
this week between the ce- 
ment firm and Denison, are 
expected meet the second 
week February: capital in- 


crease will necessary. 


Here are the details. 

Denison will buy 750,000 
shares Lake Ontario Portland 
Cement $2.25 share. 
these shares, 440,000 will come 
from company’s 
treasury, giving the company 
injection $990,000 new 
money. 

The remaining 310,000 shares 
are coming from Lake Ontario 
shareholders, indicated 
interests. 

Lake Ontario grant 
Denison option addi- 
350,000 shares $3. 

Initially, Denison’s interest will 
about 20% the cement 
firm and the uranium company 
will the largest single share- 
holder. Lake Ontario Portland 
Cement has 2,068,690 common 
lion authorized. additional 
1.3 million shares are set aside 
for warrants, conversion pre- 
ferred and employees’ stock op- 
tion plan. 


LAGACE 


Brigadier Guy Gauvreau, President the Montreal Commission, 
announces the following appointments: 

Mr. Richard Mineau, B.Comm., LL.L., Assistant to the General Manager, is 
appointed Assistant General Manager. 


RICHARD MINEAU 


‘ANNOUNCEMENT 


MONTREAL TRANSPORTATION COMMISSION 


JEAN RICHER 


Director of Administrative Services. 
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SIMMONS 


Mr. Jean H. Richer, B.A., P.Eng., Superintendent of Transportation, is appointed 


Director of the Transportation Department. 
Simmons, Superintendent the Power Depariment, ap- 


pointed Director Plant and Engineering Department. 


compared with three 
months ago, about $1.50 Production income for Ranger 
August/60. Oil (Canada) was lifted 
Lake Ontario Portland started nine months Sept. 
production April/58, 30/60, despite higher lease costs 
ating its Picton Ont., plant and lower oil prices. 
capacity two million share oil output 
annually. The company has 112,514 bbl. while 
subsidiary, Rochester 
Portland Cement Corp., greatly expedited with the 
Rochester, N.Y. additional capital available,” 
and Elliot, Lake Ontario 
operation built the says. 
pany’s. raw material source, will apply the plan- 
550-acre limestone deposit. ned expansion our facilities 
“Our expansion program will both Canada and the S.” 


gas share output 568.6 mil- 
lion cu. ft. 16% higher than 
comparable 1959 


With Canadian Export Gas, 
company has agreed new 
contract with Trans Canada 
Pipe Lines for sale additional 
gas reserves from Steveville, 
Alta., field. 


New wells completed the 
reporting period include: 1,100 
ft. gas discovery Cold Lake, 
Alta., field with estimated flow 
potential million cu. ft. 


daily; bbl./day oil well 
Midale, Sask., field. 


President Pierce notes brisk 
business being done 
berta Skilift Ltd. which oper- 
ates two-mile sedan lift 
Lake Louise ski resort. Ranger 
owns about half the equity 
this company (FP, Dec. 24). 


WILLIS ACCOUNT 
Willis Advertising Ltd. will 
handle Canadian advertising for 
preparation 
John Breck Inc. 


CANADIAN 


MONTREAL 


print 


% 


press 


Vinci 


circa 


artist, engineer, inventor, was one the truly creative men all time, Reproduced here are 
original sketches leaf, printed process his own, and press used this printing 


CREATIVIT 


building fine quality paper-making machinery, Canadian Vickers employ the 


creative skills and manufacturing experience engineers, designers, and crafts- 


men whose versatility and imagination place them 


the forefront their 


professions and trades. Only calling upon the diversified talents such key 
personnel can Canadian Vickers fulfill their pledge: “If Industry Needs It... 


Canadian Vickers Builds 


Chemical Process Equipment Industrial Boilers 


Hydraulic Machinery 


Special Machinery Equipment Pulp and Paper Plant Mining Machinery Marine Equipment 


LIMITED 


TORONTO 


up with so far this month. Whether we advised buying more at currently 
higher prices, selling partialiy, selling completely or holding fully intact for 
even sieeper gains also makes interesting reading Cordially invite you again, | 
therefore to — 238 Adelaide Street 
West, Toronte. 60-day trial—-$5 ($5.50 airmail); annual subscription—$15; All 3s j j 

readers entitied to personal atiention without additional charge at any time, lurgical tests show it will be Pos- 
our telephone number EMpire sible produce dry concen- 


trate averaging 68.86% iron with 


support financing 
Company also reports metal- 


MEMBER THE VICKERS GROUP 


4 
4 
5,998,982 13,446,035 
4 Note—Net profit from Denison property 
oul J 
j 
‘ 


BUSINE 


Auto Industry 


Dampens U.K. Stock Market 


LONDON After starting 
the New Year confident 
style, stock markets have re- 
lapsed into uncertainty. In- 
vestors are 
from here?” 

From its 1960 low point 
293.4 Dee: Financial 
Times equity index had re- 
covered 311.9 Jan. 10, but 
then turned lower invest- 
ment demand slackened. 

Sentiment has been affect- 
further cutbacks the 
motor industry and 
warning inflation given 
Chancellor Selwyn Lloyd 
speech Liverpool Cham- 
ber Commerce. 

Mr. Lloyd said hoped 


News and views the 
British securities mar- 
kets, specially written for 


distinguished financial 
writers. 


for restraint over wages, 
prices and profits. said 
there were causes for anxiety 
the economic field both 
overseas and domestically, 
and pointed out that one 
the world owed Britain 
living. 

The Chancellor facing 
massive bill for education, 
defence and public health, 
and increases government 
spending following wage ad- 
vances the police, engi- 
neers civil servants and other 
workers. 

Preparatory talks are now 
being held government 
circles connection with the 
budget, due April. 
present, the chances 


Standard Wire 


Earns Profit 


Operating profit Standard 
Wire Cable totaled $4,300 
Nov. /60 vs. loss $24,842 
Nov, /59, Chairman President 
Milton Unger told the annual 
meeting Toronto. 

Both figures are before any 
allowance for depreciation. 

Negotiations are under way 
obtain increased working capital, 
Unger said. 

George Pattison and Robert 
Bell Toronto were elected 
the board, succeeding 
Knight, Jr., Toronto and Ger- 
son Lublin New York. 


Coming Events 


American College of Surgeons meeting, 
April 6-8, Fort Garry Hotel, Winnipeg. 

American institute of Industrial En- 
gineers, second annual conference, April 
28, sxoyal York Hotel, Toronto. 

American Management Association 
meetings, Feb. 13-17, Sheraton Mt, Royal 
Hotel, Montreai. 

American Society for Quality Control 
forum, March 11, Hart House, University 
of Toronto, 

Appraisal Institute of Canada, national 
conference, March 6-7, Macdonald Hotel, 
Edmonton. 

Associated Credit Bureaus of Canada 
meetings, Feb, 2-7, Queen Elizabeth Hotel, 
Montreal. 

Canadian Aeronautical Association con- 
vention, Feb. 23-24, Marlborough Hotel, 
Winnipeg. 

Canadian Aeronautical Institute con- 
vention, Feb. 27-28, Royal Alexandra 
Hotel, Winnipeg. 

Canadian Bottlers. of Carbonated Bev- 
erages convention, March 4%, Maril- 
borough Hotel, Winnipeg. 

Canadian Electrical P Distributors Asso- 
ciation annual convention, April 21-25, 
Chateau Frontenac Hotel, Quebec City. 

Canadian Hardware Show, Feb. 6-9, 
Industry Building and Coliseum, Exhibi- 
tion Park, Toronto, 

Canadian Jewellers’ Association confer- 
ence, Feb. 19-21, Royal York Hotel, To- 
ronto. 

Canadian Lumbermen’s Association 
conference, Feb, 12-15, Queen Elizabeth 
Hotel, Montreal. 

Canadian Pulp and Paper Association 
meetings of the woodland section (March 
20-23)' and industrial research section 
(March 26-29), Queen Elizabeth Hotel, 
Montreal, 

Canadian Retail Hardware Association 
meetings, Feb, 5-10, Royal York Hotel, 
Toronto. 

Canadian Shipbuilding and Ship Re- 
pairing Association conference, Feb. 20- 
21, Sheraton Mt, Royal Hotel, Montreal. 

Canadian Sporting Goods and Cycle 
Association conference, Feb. 17-23, Shera- 
ton Mt. Royal Hotel, Montreal. 

Canadian Welfare Council, Community 
Chest and Council division conference, 
Feb, 8-11, Royal York Hotel, Toronto. 

Chemical Institute of Canada (protec- 
tive coating division) meeting, Feb, 23, 
Seaway Hotel, Toronto and Feb, 24, 
Windsor Hotel, Montreal. 

Fisheries Council of Canada meetings, 
April 10-12, Toronto. 

Hotel and Restaurant Suppliers exhibi- 
tion, Jan. 31-Feb. 3, Show Mart, Montreal. 

Hudson Bay Route Association meeting, 
April 21-22, Saskatoon. 

Manitoba Dairy Association convention, 
Feb. tas 23, Royal Alexandra Hotel, Win- 
nipe 

Menitobs Dairy and Poultry Producers 
convention, March 29-30, Marlborough 
Hotel, Winnipeg. 

Manitoba Teachers’ Society conference, 
April 3-5, Marlborough Hotel, Winnipeg. 

Manitoba Winter Fair, April 3-8, Winter 
Fair Buildings, Brandon. 

Meat Packers Council of Canada con- 
ference, Feb. 6-8, Royal York Hotel, To- 
ronto. 

Montreal Gift Show, March 6-9, Show 
Mart, Montreal. 

Montreal Sportsman's Show, March 17- 
26, Show Mart, Montreal. 

National Council ef Women of Canada, 
Jan, 31-Feb, 1, Macdonald Hotel, Edmon- 
ton. 

North American Vane Lines convention, 
March 22-24, Royal Alexandra Hotel, 
Winnipeg. 

Ontario Association of Architects meet- 
ing, Feb, 9-10,. Royal York Hotel, To- 
Tonto. 

Ontario Good Roads Association meet- 
ings, Feb, 20-22, Royal York Hotel, To- 
ronto. 

Ontarie Provincial Dailies Association 
conference, Feb. 23-24, Royal York Hotel, 
Toronto. 

Ontario Road Builders’ Association 
meeting, Feb. 22, Royal York Hotel, To- 
ronte. 

Ontaric ‘Trappers Association meeting 
and fur sale, Jan, 30-Feb. 1, North Bay, 
Ont, 

Quebee Boat Shew, Feb. 17-36, Blue 
Bonnets Raceway, Montreal. 

Torente Gift Show, Feb. 30-33, Industry 
Building, Exhibition Park, Toronto, 


any worthwhile tax conces- 
sions seem remote. 

The over-all level 
industrial output and em- 
ployment remains high, but 
the recession the motor 
industry shows sign. 
lifting. British Motor Corp. 
reducing the working week 
for some its employees 
days. 


* * * 


far there has been 
clear statement 
motor are 
cutting down their expan- 
sion plans, but certain 
amount re-phasing seems 
more than probable. 

Even Jaguar, the only 
motor firm not hit 
the credit squeeze, hav- 
ing struggle hard main- 
tain full-scale production. 
Sir William Lyons, the Jag- 
uar chief, has called his 
workers for all-out bid for 
quality. 

The building, machine tool 
and heavy truck industries 
are still expanding out- 
put. Makers television sets 
and other durable consumer 
goods have been hard hit and 
there has been shrinking 
order books shipbuilding. 

The steel mills have not 
far been greatly affected 
troubles other trades. 
probable that the over- 
all level steel output has 
ceased rise, however. 

his statement with the 
annual report John Sum- 
mers, one the main 
producers 
Chairman Richard Sum- 
mers takes op- 
timistic view prospects. 

thinks that there 
improvement demand 
the spring, the group 
should able dispose 
output from its increasing 
capacity, with beneficial 
effect profits. 

any event, will 
disappointed the company 
cannot sell more steel 
1960-61 than produced 
the year September last. 
Like Stewarts Lloyds, 
Summers has another expan- 
sion program lined up. First 
stage will cost about £18% 
million (more than $50 mil- 
lion). 

Company should able 
finance this largely out 
cash flow, but capital issues 
both Summers and Stew- 
arts Lloyds are distinct 
possibilities. 

* * 


One the main props 
the stock markets just 
now the £100 million 
more released the 
completion the big Ford 
Motor deal. 

The offer the Ford 


Beverages 


CANADIAN BREWERIES LTD., 
Toronto, consolidated net profit 
$13,761,464 for year Oct. 31/60 was 
11%. 

Sales increased over $340.8 mil- 
lion, Both profits and sales made 
new records. Company increased its 
share industry volume all 
its most important markets, Chair- 
man Taylor and President 
Dowie say. 

Greatest gain was U.S., where 
participation industry volume 
rose 5.4% from 4.9% 

They anticipate further increases 
both Canada and U.S. 

New plants Toronto, Vancouver 
and Baltimore are scheduled for 
spring opening. Capital expenditures 
were $27,864,000. 

United Breweries consolida- 
exceeded expectations its first 
six-month period. Canadian Brew- 
eries largest shareholder, with 
about 10% ordinary shares. 


CONS. INCOME ACCOUNT 
Years Ended Oct. 31: 1960 1959 


Net sales .......... 340,852,368 333,764,285 
Less: Sales tax .... 126,245,429 121,793,118 
Cost of goods, gen. 


exp., etc. ...... 179,178,678 175,587,577 
Add: Oth. inc, ..... 2,215,089 1,863,363 
Prof, sale assets . 699,447 4281,543 


Net earnings ...... 38,342,797 387,965,410 
Less: Deprec, 8,455,471 8,753,781 
2,933,550 2,761,053 
++ 12,179,000 12,950,000 
1,013,312 1,104,584 
Net profit 13,761,464 12,395,992 
Less: Divds, ....... 6,147,658 5,175,869 


Surplus for year ... 7,618,806 7,220,123 
aLoss. 
Times All Interest Earned: 
Before depr, ..... ae 07 13.75 
After depr. ...... 0.19 10.58 
Earnings per Share and Dividend Record: 
Preferred ........ $77.14 
90.62% 1,25 
Common ..... 3.25 3.62 
1,60 1,50 
Shares o/s at Oct. 31: 
Preferred, $25 par _...... 160,699 


Common, n.p.v. . 4,202,207 3,346,904 
CONS. BALANCE SHEET—MAIN ITEMS 


As at Oct. 31: 1960 1959 
Cash & invest, .... $23,926,379 $14,632,067 
Inventories ..... «+» 31,423,205 31,966,274 

Tot, curr. assets . 71,153,162 60,643,792 
Investments ...,... 19,929,530 16,883,653 
Fixed assets® ...... 140,908,928 113,517,342 

Total assets ...... 237,420,960 205,343,734 


26,826,716 24,537,479 
59,584,000 56,044,000 


Total curr. Hiab, . 
Funded debt 


Min. int. .... 11,987,412 12,743,141 
Capital stock 71,500,779 51,660,770 
Earned surpl. 67,491,053 59,877,247 

*After depr. af 08,220,076 
Working ... 36,106,313 


parent company for the out- 
side shareholdings Ford 
Motor England, was de- 
clared unconditional Jan. 
payments will start 
Jan. 24, 


The bid, 145s share, 
has been accepted holders 
more than 90% the 
stock for which the. offer has 
been made. Under U.K. 
company law, the bidders 
will able com- 
pulsorily the holdings any 
shareholders who decidcd 
stand out. 

Although there was some 
opposition the terms 
among private investors 
the large holders such 
the insurance companies, 
did not to, re- 
sist actively. 

The U.S. Ford company 


A. F. Williams, Vice-President and Managing Director of the Crown Life Insurance Company recently announced the appointments of J. M. Breen as Superintendent of Agencies, E, W. Sharp as Superin- 
tendent of Training, W. P. Hobbs, Assoc. C.L.U., and A, V. Faulkner as Assistant Superintendents of Agencies, D. R. Johnston, F/S.A., has been appointed an Assistant Actuary. 


taking over full ownership 
the offshoot when 


trade slack and the outlook 


uncertain. 

may two three 
years, before any- 
one will able say for 
certain whether the offer was 
fact true reflection the 
company’s potentialities. 


January 


Crown Life Insurance Company Appointments 


SHARP 


financial results and an- 
nual report Ford 
will released each year. 
There precedent here 
Vauxhall, whose stock 
100% owned General 
Motors. 


* * * 


uncertainties, sur- 
rounding the economy 


name that 


TRUCK 


WOODSTOCK 


ENGINEERING 


TORONTO 


carries weight 


OTTAWA 


LIMITED 


EDMONTON 


and the stock market outlook 
have prompted some invest- 
ors look toward Canada. 

There has been some nib- 
shares well old favorites 
such Canadian Pacific 
Railway. 

Interest has also spread 
the option market. Three- 
months’ options have 


FAULKNER 


been taken out Westcoast 

Buying has tended favor 
stocks such Triad and 
Hudson’s Bay Oil Gas, 
large interest. 

too early say 
whether British investors are 
ready switch into Cana- 
dian common stocks big 


THE FINANCIAL POST 


JOHNSTON, 


way, but North American 
business shows signs 
ing 1961 may well show 
moderate revival inter- 
est. 

Some people this coun- 
try burned their fingers 
Canadian stocks 1957-58, 
however, and they will 
anxious not have the 
perience repeated. 


ASPHALT TANKERS 


ACID TANKERS 


SALT CARRIER 


SUGAR CARRIER 


a 
we 
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PIES 


hundreds 


WITHOUT RESTRICTIONS FASTER AND EASIER 


Hand any original this amazing electric 
hands right back and 
out rolls copy. Anyone can make 

perfect copies every time. 


The new Apeco Uni-Matic Auto-Stat 
all-purpose copymaker without limitations. 
copies everything—any paper, printed 

one both sides—any colour—any ink. 


AUTO-STAT 


SEND FOR 
FREE BOOK! 


Find out about the important time and money saving advantages 
Apeco Auto-Stat copying can offer your business. This postage- 
paid card will rush you your copy this informative free book 
without obligation! 


YOUR OLD COPYMAKER WORTH 


NEW 


Canada Lid. 


DORCHESTER AVENUE, TORONTO 18, ONTARIO 


routine office 


LOWER 


Apeco copying fast and sure. 
This simple hi-speed operation assures 
good copy, every copy. Saves both 

time and money. 


HIGHER QUALITY 


Apeco copies are easy 
black-on-white, exact. Copies are complete 
—legally acceptable and error-proof. 


HAVE YOU READ 


USE THIS 
THIS NEW FREE 
FREE BOOK? 

APECO 


CARD GET 


TEAR 
eyMAKER MUST 


RUSH COPY new Free Book 


| 
YOUR 
n> | 
FREE BOOK 


Address 


A MODERN 


FULL-COLOUR PAGES 


PACKED WITH FACTS OBLIGATION! 


MODERN COPYING PROCEDURES 


NEW APECO 


= 
| Wit 
COF 
= 


Delete 


4 


EE 


THE 


ONE Now plastic binding machine designed specifically for office use and FIRST ATTENTION 
MACHINE priced practical for even the smallest business. The APECO ComBind 
THE PRICE... pert the first time they use it. One machine does the complete job give pro- 
fessional quality plastic binding presentations, reports, catalogues, etc. Gives 
NEW FREE 
BOOKLET! 


all business literature standout eye appeal and extra sales power. Binds from 


JOB... 500 pages 


Find out how low-cost APECO binding 


all this new free 


DORCHESTER AVENUE, TORONTO 18, ONTARIO reading for every businessman. 


§ 
~ 
- 7 | 
HIP 
| 
. 


Post 
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The filtered atmosphere the refrigeration and air-conditioning industry 


one cool confidence its ability sustain 1961 the booming con- 


ditions the past two years. The big trends ahead are commercial leas- 


ing, increasing demand for industrial equipment and continued growth 
sales home units. The industry's leaders are unanimous their view that 
1961 will good 
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FLEMING 


GRAYDON 
Outgoing President. 


Vice-President. 


These Men Help Boost Industry 


PARKER 
President the Canadian 
Refrigeration Manufacturers 

Association. 


HOWARD WILSON 
Chairman apprenticeship 
committee. 


TERRY McLORG 
Executive Secretary. 


CRACA’s First Two Years Well Spent 


GRAYDON, 
Retiring president, 
Canadian Refrigeration and 
Air Conditioning Association 

Despite easing the 
last quarter, there little 
doubt that when the figures 
are in, 1960 will show 
the biggest year yet for our 
industry Canada. 

Even with the pressure 
which this pace has gener- 
ated, believe have made 
real progress improving 
the ability the industry 
serve its customers, and, also, 
the ability CRACA 
serve the industry. 

CRACA now completing 
two full years national 
organization. 

have had seven major 
committees functioning dur- 
ing 1960, and they have been 
very active their many 
areas responsibility. 

These covered Apprentice- 
ship, Codes and Standards, 
Marketing Surveys, Public 
Relations, Membership, Con- 
stitution and Bylaws, and the 
Fourth Canadian Refrigera- 
tion and Air Conditioning 
Show held the fall 
this year. 

addition, have as- 
sisted the Trade Analysis 
Committee under the chair- 
manship Ross from 
the Directorate Vocational 
Training, Department La- 
bor, Ottawa. 


The work done the trade 


AIR CONDITIONING AND REFRIGERATION 
WATER ECONOMIZERS 


analysis committee under Mr. 
Ross was milestone our 
progress 1960, and would 
milestone any- year. 

This committee 
cessfully completed the very 
formidable task telling just 
what refrigeration mech- 
anic does the course his 


Show Time 


The Fourth Canadian Re- 
frigeration and Air Condi- 
tioning Show take place 
between Oct. 31-Nov. 1961 
the Royal York Hotel, To- 


ronto. 

The show will coincide 
with the first international 
convention the Refrigera- 
tion Service Engineers So- 
ciety held outside the 
U.S 


trade, and what needs 
know that work. 
Under the leadership the 
Director Vocational Train- 
this analysis will become, 
hope, the basis training 
and qualification for refrig- 
eration and air conditioning 
mechanics across Canada. 
Our industry moving 
from era which each 
manufacturer customarily 
marketed his equipment 
through specific contractors 


are your one SURI 
source for the BEST 


specialized experience 
dividends for you equipment 
for easy installation and 


trained install that equip- 
ment, and into era 
which contractor may in- 
produced 
any one number 
manufacturers. 

This has established ur- 
gent need for body 
broadly trained mechanics 
capable operating this 
basis, and assisting the in- 
dustry eliminate the trou- 
bles which are bound arise 
when equipment impro- 
perly installed. 

Two significant steps have 
been taken also the prov- 
incial level. Alberta, the 
definition refrigeration 
mechanic has been broadened 
the control installations, 
established that province 
under the Tradesmen’s Qual- 
ification Act. 

year ago, was com- 
pulsory hold licence 
work refrigeration and air 
and under, but there was 
requirement for standard 
proficiency above hp. 

The Ontario Director 
Apprenticeship, Mc- 
Neill, has set voluntary 
certification program for our 
trade under which men 
five years experience more 
may, voluntary basis, 


this field. 
Certificates proficiency 


“Made Canada”’ 
KeepRite products means 


PERSONAL ATTENTION 


APPLICATION 


PROMPT DELIVERY 


Whatever your needs refrigeration and 
conditioning equipment, you're always 
right with 


KeepRite PRODUCTS LTD. 
Brantford, Canada 
100% CANADIAN OWNED 


will issued those men 
who pass the exam success- 
fully, and believe that this 
will stimulate the efforts now 
being made establish and 
demonstrate proficiency. 
Further, hope that 


due time, this voluntary 


requirement for certificates 
proficiency that the in- 
dustry and its customers will 
have certain knowledge that 
refrigeration and air condi- 
tioning are be- 
ing made trained men. 

the general field 
trade recognition, the Toronto 
Refrigeration Bid Repository 
has now been operation 

This has suc- 
cessfully channeled refrigera- 
tion cycle bids from special- 
ists mechanical con- 


tractors, originally plan- 
ned, 

tentative agreement has 
aiso been reached covering 
the use this depository for 
bids air condi- 
tioning systems the mech- 
anical contractor when the 
specifications require opera- 
tion this basis. 

Further, discussions are 
now under way Vancouver 
which, hoped, will lead 
the establishment sim- 
ilar depository that city. 

would like mention 
the brief presented the 
Royal.Commission Indus- 
trial Safety dealing with the 


Operating Engineers Act, 


1953. 

have major criticism 
those plants designed for 
manual operation, 


Civilian Contracts 


Follow Food Tests 


Rapid freeze-drying, 
method dehydrating foods 
such meat and fowl, de- 
veloped the Defence 
search Medical Laboratories 
(DRML), Downsview near 
Toronto, will established 
commercial scale 
through contracts let in- 
dustry the Department 
National Defence. 

The first contract was let 
some weeks ago Lock 
and Sons, Toronto, and 
the second was awarded re- 
cently Essex Packers Ltd., 
Hamilton. 

The Toronto plant will de- 
velop, construct and install 
the equipment necessary. for 
initial running-in tests. 

The Hamilton 
‘and confirm eco- 
nomical procedures for the 
dehydration raw and cook- 
meats and for combination 
meat dishes. 

Quantities freeze-dried 
products sufficient for field 
trials Canada’s armed 
forces will then manu- 
factured. 

Because their stability 
and 
their lightness, dehydrated 


portance the armed forces. 


addition, DRML’s meth- 
pre-cooked meats makes 
taste and appearance from the 
original meats following re- 
constitution. 


Altough blood plasma and 
other delicate biological ma- 
terials have undergone 
freeze-drying processes for 
many years, the procedures 
employed have been slow and 
more than hrs. would 
necessary dehydrate 
steak similar manner. 


technique, where 
the ice developed changes 
directly water vapour 
rather than melting, has 
speeded the freeze-drying 
meats substantially and 
novel features designed dur- 
ing the research phases the 
Downsview laboratories will 
incorporated the new 
unit. 


The commercial availability 
dehydrated foods in- 
terest other government 
departments addition the 
armed services well 
private organizations obliged 
airlift food into isolated 
locations. 


The 
freeze-drying pro- 
than other 
countries because the in- 
creasing feeding requirements 
for both small and large 


groups employed isolated 
localities far removed from 
rail and road facilities. 


recent years, however, 
the trends equipment de- 
sign has made virtually im- 
possible obtain equipment 
not designed for automatic 
operation. 


believe, this in- 
stance, that the emphasis 
should placed main- 
tenance rather than pure 
operation. Further, CRACA’s 
brief the Royal Commis- 
sion recommended the estab- 
lishment Board Re- 
view whose task would 
review equipment and sys- 
tems. establish the degree 
which they can operat- 
automatically, and lay 
down requirements with ref- 
erence maintenance and 
the testing the automatic 
sefety devices. 


which the ultimate value 
which the customer receives 
for his dollar amalgam 
the work many. For this 
not think that would 
exaggerating say that good 


industry relations represent 


the most basic requirement 
for our continued service 
our customers and for our 
own prosperity. 
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Air Condition 
Your Work Costs 


Honeywell the with 
the assistance Carrier 
Corp. has found that worker 
efficiency need increase only 
slightly order for complete 
year-’round air conditioning 
pay for itself typical 
office buildings, and 


other commercial 
The survey was designed 


find out how much does 
cost per square foot build- 
ing space own and operate 
air conditioning system; 
and how much does worker 
efficiency have increase 
order justify the invest- 
ment air conditioning? 

According the survey, 
year-round air condition- 
ing system would amortize 
years worker efficiency 
increased .95% average 
new office building, .99% 
existing office building, 
1.3% new industrial 
building, 1.6% existing 
industrial building, 4.3% 
new hospital and 4.7% 
existing hospital. 

Similarly modest increases 
worker efficiency were 
found adequate justify air 
conditioning other com- 
mercial buildings. 

The survey reputed the 
following costs: 

New office building Air 
conditioning costs 53c per sq. 
ft. annually own and op- 
erate. Other 
square-foot include 
$3.03 operate the building, 
including heating; for sup- 
plies and equipment, and $66 
for payroll. 


This means that air condi- 
tioning would .7% the 
total cost the building and 
-95% the payroll. 


Existing office building 
Air conditioning cost would 
65c per sq. ft., which 
the total cost and 
the payroll. 


New industrial building 
Annual cost per square foot 
owning and operating 
air conditioning system 
hours per day 47c. This 
compares with $1.83 for op- 


erating the building, $7.05 
for equipment and supplies 
and $36.10 for payroll. 

According the survey, 
air conditioning would 
one per cent the total cost 
and 1.3% the 

Existing industrial build- 
ing Air conditioning cost 
would 58c per sq. ft. an- 
nually, 1.3% the total 
cost, and 1.6% the payroll. 

hospital (patient's 
area) conditioning 
owning and operating cost 
per sq. ft., hrs. day, 
$1.16. 

Other costs are $8.66 for 
building operation, $26.28 for 
and supplies, and 
$29.94 for payroll. 

Thus, air conditioning rep- 
resents 1.8% the total cost 
and the payroll. 

Existing hospital air 
conditioning cost $1.26 per 
sq. ft., which the 
total cost and 4.7% the 
payroll. 

How much worker efficien- 
and productivity increase 
with the installation air 
conditioning, was indicated 
these samples: 

The Detroit Edison Co. 
found that without air con- 
ditioning -in drafting 
room 8,988 work units took 
5,008 man hours. Following 
installation air condition- 
ing equipment, 10,474 work 
units required 3,872 man 
hours, indicating increase 
efficiency 51%. 

turing plants the New 
York City area indicated that 
100 days each year are hot 
humid that employees 
either slow down stay 
home. 


found that average 
$108 wages lost each 
year for each employee 
working non-air condi- 
tioned building. Plant absen- 
teeism dropped 25% 
after installation air 
ditioning, turnover per- 
sonnel was reduced, cleaning 
costs were lower and pro- 
increased. 


We’re 17° cooler and 


93% happier now 


Chrysler 


Air Conditioning 


pleasure since they threw out 
the fans and got Chrysler Airtemp Air 
Conditioning. Whether it’s 120° above, 
got Spring! real 
all-weather operation for it’s 
another Chrysler exclusive!” 


“Nothing adds office employees’ 
efficiency like Chrysler Air Conditioning. 
We're not just cooler really 
comfortable. Our Airtemp wrings out the 
humidity hurry. And operates 
quietly, can hear all the latest rumors 
flying around the water fountain.” 


specified Airtemp for building for 
many good reasons. Dependability assured 
packaged air conditioners. Economy— 
from their new Power Miser 
Selection—Chrysler offers the biggest 
ichoice, And includes, standard equip- 
safety features most manufacturers 

don’t offer, even 


More businesses more business with 
Chrysler Airtemp. Your local Airtemp 
Dealer will pleased show you why. 


HRYSLER 
AIRTEMP 


For complete details write to 


THERM-O-RITE PRODUCTS TORONTO 
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Boost 


TERENCE ROBERTSON 


The shivering world air 
conditioning and refrigeration 
continues expand. 


Sales are booming and 1960 
produced signs major 
breakthrough the indus- 
trial field for 1961 com- 
mercial leasing. 


More firms, impressed 
reduced absenteeism wher- 
ever air conditioning in- 
Stalled, are leasing equip- 
ment instal] total year- 
round climate control their 
office buildings and plants. 

Latest the field are 
Beaver Air Conditioning Ltd. 
who have leased $500,000 
worth equipment the 
middle winter. 

Few fields industrial ac- 
tivity show so*much buoy- 
ancy. According the Cana- 
Refrigeration and Air 
Conditioning Association 
trends are taward: 

equipment design. 

New looks styling and 
better control noise. 

Smaller and lighter units 
with greater horsepower and 
capacity. 

Further development 
the “packaged” “factory 
assembled” 
meet the demand for relative- 
standard installations. 

Increasing attention the 
development equipment 
designed for specific applica- 
tion, such the air condi- 
tioning production fac- 
ilities. 

“All this largely due 
the growing awareness 
businessmen that adequate 
air conditioning increases 
worker efficiency,” says 
executive sec- 
retary 

Expansion refrigeration 
usage matches the growth 
air conditioning. 

Cooling and refrigeration 
plants are being installed 
more trucks, more railway 
cars, more ships and more 
automobiles than ever before. 

Retail chain stores and 
supermarkets are increasing 
the number refrigerated 
display cases. 

the air, high-flying jet 
air transport has brought 
new market for air condition- 
ers. 

But the most unpredictable 
market all although 
continues grow that 
portable air conditioners 
for the home. 

“In this field, manufactur- 
ers are the mercy the 
weather,” says McLorg. “If 
the summer months are boil- 
ing hot and humid, then the 
demand exceeds the supply. 
But temperate summer can 
knock all expectations awry.” 

But the growth trend that 
began 1959 and continued 
throughout 1960 expected 
reach new heights 1961. 

housing, office and in- 
stitutional buildings, re- 
tail stores and public 
places such movie houses 
and theatres, road and rail 
transport and the air re- 


and air condition- 
ing reflect major industrial 
consolidation. 

During the first months 
1960 sales all types 
air conditioners increased 
million over same period 
for 1959 with the greatest 
stride forward being made 
room units for domestic 
use. 

DBS figures showed 
over-all increase between 
cooling equipment over 1959. 

Such firms Frigidaire 
Products Canada and Ca- 
nadian Westinghouse report 
mounting sales even 
winter. 

They believe that more 
people are beginning think 
terms installing some 
form air conditioning 
while the weather cool 
rather than wait for the first 
hot day summer call 
dealer. 

Sales ice cube maker 
machines are also increasing. 
They are now virtually nec- 
essity motels, bars, hos- 
pitals, restaurants and cafe- 
terias. 

summer resort hotels 
the custom cutting ice 
winter and storing for the 
summer rapidly dying out 
owners find less costly 
and more convenient use 
ice cube machines. 

the major disad- 
vantages the industry has 
been struggling overcome 
the widespread belief that 
air conditioning luxury 
and expensive item. 

The industry believes that 
too many people still ignore 
economy operation and 
efficiency and pay too much 
attention the initial cost 
installation. 

CRACA advising mem- 
bers co-operate educat- 
ing customers the need for 
installations which provide 
true air conditioning. 

This means that single 
piece equipment can pro- 
vide not merely cooling but 
also heating, dehumidifica- 
tion, air distribution and air 
filtering. 

The association thinks 
there has never been such 
need for professional consul- 
tation air conditioning in- 
stallations. Already, the in- 
terest potential customers 
the off-season exceeds that 
last year. 

retail stores which have 
been mushrooming across the 
country, refrigeration con- 
tractors have been called 


plan buildings from the 


ground up. 

The natural gas industry 
also aware the poten- 
tial market refrigeration 
and air conditioning. 

New units, specially de- 
signed operate natural 
gas, are being designed sell 
até competitive prices. 

The first absorption units, 
directly gas-fired, were plac- 
the market last year. 


Shipments for Provinces 


Preduction, Factory Shipments and Factory Stocks Domestic Type 
Mechanical Refrigerators 


10 months ended October 


1959 1960 
(Number) 
Production during period 222,218 215,549 
Shipped during period to: 
Maritimes 13,120 14,884 
Ontario 88,039 84,741 
Manitoba 9,613 15,440 
Saskatchewan 7,397 8,618 
British 16,294 16,733 


shipments for export. 


Production, Factory Shipments and Factory Stocks of Individual Electric 
Home and Farm Freezers, Domestic Type, All Sizes 


10 months ended October 


1959 1960 
(Number) 
Production during period 43,934 65,981 
Shipped during period to: 
Newfoundland ,..... 160 444 
Quebec 3,902 5,028 
20,077 27,988 
Manitoba 4,257 11,483 
2,758 7,134 
Alberta 4,281 9,350 


4,795 
68,346 


Stocks at end of period .....+++++++ 


*Preducers’ shipments for export. 


Note: In some cases shipments are at other than factory level, there- 
fore, stocks at beginning of month, plus production, less ship- 
ments doer not equol stocks ot end of each month. 


Source: DBS. 


They operate the same 
principle gas refrigerators. 
Other commercial type 
units have been installed 
Toronto 
and Montreal. These operate 
with: steam generated 
natural gas, oil coal. 

encourage the gas in- 
vasion the air conditioning 
field, the utilities are offer- 
ing units and low rates for 
both commercial and residen- 
tial use. 

“What want 1961,” 
says CRACA,” greater co- 
operation between the public 
and the industry. 

“It probably too soon for 
anyone know what sort 
summer ahead, but peo- 
ple are wise they will start 
consulting air conditioning 
dealers now. 

“This equipment not 
luxury, but important step 
forward total climate con- 
trol. That the objective 
are aiming for.” 

Parker, sales man- 
ager Carrier Air Condi- 
tioning (Canada) Ltd., says: 
want people realize 
there need let mold 
and mildew 
fortably hot weather without 
the benefit complete cool- 
ing systems. 

“Mold and mildew breed 
and thrive dark, damp, 
poorly ventilated areas 
house. They attack clothing, 
furniture, books and even the 
structure the home. And 
once started, they’re hard 
stop control. 

“One their worst aspects 
musty, unclean odor,” 
says Parker. 

“Therefore, the best cure 
destroy the conditions 
under which these 
marauders thrive, Air con- 
ditioning does more than just 
cool house. reduces 
moisture and circulates the 
air, thereby cleaning it. 

“As air cooled, the moist- 
ure content lowered. The 
dry air then absorbs damp- 
ness from clothing, rugs, 


and other furnishings. 
This starves out the mold and 


mildew,” says. 

room air conditioner 
will the job, particularly 
But too many homeowners 
hesitate leave when 
they are out their homes 
for any length time.” 

The answer this, and 
other problems, thinks the 
industry, lies better un- 
derstanding the public 
the proper functions air 
conditioning. 


Seek 
Better 
Display 


Retail stores and super- 
markets Canada are de- 
manding more ingenuity 
the design refrigerated dis- 
play cases than ever before. 

new food products ap- 
pear the market, the need 
display them effectively 
and keep them fresh grows 
increasingly urgent and com- 
plex. 

Manufacturers are meeting 
this demand moving into 
the contracting and consul- 
tant fields. 

Before new supermarket 
built, refrigeration experts 
supervise 
the building. 

The “big this field 
are Hussman Refrigerator Co. 
Brantford, Ont.; Canadian 
Tyler Refrigeration Ltd. 
Tilbury, Ont.; Hill 
Barrie, Ont.; and McCray 
Refrigeration Toronto. 

Food retailing Canada 
highly competitive. The stores 
like this much the 
housewife 
from the promotion prod- 
ucts and the improvement 
service. 

Hussman’s believe that the 
trend the sixties will 
smaller supermarkets and 
more them. This will en- 
able shoppers deal with 
stores conveniently 
placed than present. 

The firm calls this devel- 
opment 
which already becoming 
centres. 

Another innovation which 
Hussman’s expect cross the 
border into Canada the 


April .. 
August 


Unit coolers, refrigeration: 


Commercial refrigeration: 


Milk coolers 


Display cases self service 


(1) Low Temperature 
(2) Normal Temperature 


Prefabricated walk-in coolers 


Source: DBS 


Factory Shipments 


Shipments from the Factory Air-Conditioning Refrigeration 
Equipment 


Air-Condit, units {not self-contained) 
JOM, 
Feb. 
March 
April 


Packaged Air-Condit. self-contained 
Feb. 
March 
April 

August 


(a) Ceiling wall type (including hot gas defrost 


April 
August 


(b) Other (including floor mounted & gravity fin coils) 
JOM, 


All other refrigeration & air conditioning products 


JOR, 
Feb. ee 
March 
April eee 


Jan. 
Feb. 
March 

April 
August ..... 


Beverage coolers, office water coolers ice cream cabinets 


JON. 


Feb. 
March 
April 
August 


Feb. 
March 
April 


August 


Feb. 
March 
April 


August 


Growing Market 


Curling Rinks 


interesting example 
the evolution curling 
club, and its present day 
the Wentworth C.C., divi- 
sion the Canadian Pacific 
suburban Montreal. 
Fairweather manager. 


This recreational club for 
employees the its 
odest beginning 1917 
when four tennis courts were 
made, 


Three years later old 
Railroad 
for and_ engineers 
was used clubhouse, the 
men having use the base- 
ment while the ladies had the 
use one upstairs room. 


1924 the club had taken 
over the entire building. Be- 
sides tennis, which had in- 
creased eight courts, the 
club had expanded include 
soccer football field for the 
use ships’ crews port, 
cricket pitch, dia- 
mond and softball diamond, 
outdoor rink for inter- 
departmental hockey league, 
well other sports ac- 
tivities. 

1931, nine-hole golf 
course was laid out, 1,765 yd. 
long, which was later ex- 
tended 2,925 yd. Three 


years later this golf course 


had holes, and was 


yd. long. 


make way for the St. 
Luo railroad yard, the golf 
course had redesigned 
1948, 


The club was ever growing, 
and 1956 the old clubhouse 
was demolished, and new 
and spacious clubhouse was 
built. 


This new building was 
bright and functional design 
suit more exacting social 
demands, amid landscaped 
gardens, and with dressing 
rooms and other facilities for 
ever-broadening activities. 


Increased recreational ac- 
tivities had developed 
for the long winter months. 
was inevitable that curling 
should the popular choice. 


All that was necessary was 
make extension the 
clubhouse and install the re- 
frigeration equipment for the 
four-pad curling rink. 


Each pad ft. in. wide 
146 ft. long, with cooling 
the Canadian Ice Machine 
Co. Balanced Charge Brine 
Ammonia System. Deakin 
Stewart Montreal were the 
building contractors. 


New Co.: 
Elliott Moves 
Into Canada 


Elliott Co., Jeannette, 
Pennsylvania, and Carrier 
Air Conditioning (Canada) 
Ltd., Toronto, have announc- 
the formation Elliott 
Industrial Equipment Co. 
division Carrier Air 
(Canada) Lim- 
ited. 


The new organization will 
responsible for the sale 
Elliott equipment throughout 
the central part Canada, 
including all but the eastern- 
most part Ontario and the 
Provinces Manitoba and 
Saskatchewan. 


Distribution 
products the remainder 
Canada will continue 
managed Canapower 
Thermal Specialties with of- 
fices Montreal, Toronto 
and Vancouver. 


Elliott Co., division 
Carrier Corp., Syracuse, New 
York, internationally 
known manufacturer 
steam turbines, air and gas 
compressors expanders, 
industrial 
power recovery gas turbines, 
turbo superchargers and 
motors and generators. 


The headquarters Elliott 
Industrial Equipment Co. are 
Port Credit, Ontario. 


MARGISON ASSOCIATES LIMITED 


consulting professional engineers 
EGLINTON AVENUE EAST, TORONTO 12, CANADA 


ENGINEERING and ARCHITECTURAL DESIGN BUILDINGS 
MANUFACTURING PROCESSES and SERVICES 
BRIDGES, HIGHWAYS and TRANSPORTATION FACILITIES 


ENGINEERING-ECONOMIC INVESTIGATIONS and FUNCTIONAL REPORTS 


SUPERVISION CONSTRUCTION 


Your Jet 
Comfort 


the Air 


Have you ever wondered 
how TCA jet travel can 
comfortable? 

because the DC-8 jet- 
liners operated TCA are 
air conditioned even though 
the temperature outside the 
aircraft might deg. be- 
low zero—as 40,000 ft. 


Air conditioners powerful 
enough cool average- 
size homes are used keep 
from 120 176 passengers 
comfortable the craft 
speeds 590 mph. 

The reason for cooling 
arctic temperatures lies 
the dance pressurized air 
molecules they are snatch- 
out thin atmosphere 
40,000 ft. and squeezed the 
titude. 

Under pressure, the mole- 
cules jump faster and faster, 
gaining heat until they 
reach 235 deg, 

This air cooled about 
deg. while flowing through 
tubes chilled the frigid 
outside 

But with passengers and 
maze electronic equipment 
aboard, temperatures inside 
the cabin would mount 
over 100 deg. 

The answer was tiny re- 
frigeration compressor that 
makes for its 11-lb. weight 
turning 90,000 rpm. 

The result that the air- 
conditioning equipment 
weighs 300 lb. and yet 
produces much cooling 
commercial unit. 


“quick-shop” drive-in 
sort late night superette 
which features convenience- 
type frozen foods such 
vegetables, delicatessen pro- 
ducts, ice cream and televi- 
sion dinners. 

For this reason Hussman’s 
are already designing refrig- 
erator display cases which 
can hold large amounts 
food products smaller 
floor spaces. 

company spokesman said: 
“We think this mass buying 
frozen 
foods only really beginning 
Canada, Supermarkets 
have meet growing de- 
mand this direction 
displaying greater variety 
foods,” 


call your 


Commercial 


dealer 


Buyers Commercial equipment everywhere 

Canada, and most the world, recognize the 
leadership Frigidaire. They trust 

Frigidaire Commercial products and the men 

who sell and install them. This trust built 
dependability—backed the resources both 
Frigidaire and General Motors. 


ADVANCED APPLIANCES DESIGNED WITH YOU MIND 
PRODUCT GENERAL MOTORS 


improve 


your business 


Air Conditioning 


4 


with... 


Home, 
Office and 
Business 


High-Capacity Dry-Cooling! 


You get cool, quiet, draft-free comfort 


with Frigidaire Heavy-Duty Imperial Frigidaire 
room air conditioner. These handsome Product 
“low silhouette” models are ideal where General 
you need little more than average” Motors 


room air conditioning. And they can 
placed windows flush with drapes, 
balanced the sill. 


274,394 96,117 
412,178 
9 
89,196 89,869 
127,565 
55,462 
85,796 65,224 
481,081 159,481 
353,003 171,725 
18,048 11,717 : 
41,810 18,639 
77,406 88,233 
120,664 138,719 
449,317 244,937 
(2) 141,998 (2) 81,092 
(1) 132,002 (1) 134,220 
(2) 152,497 (2) 106,566 
136,355 65,966 
igeration 
| 
| 
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Show Concentrates 


FROM 
DRINKING 
FOUNTAINS 


FOOD 
STORAGE 
PLANTS 


Every day makes new demands upon the 
refrigeration industry. Dunham-Bush-Brunner 
research never lets up. Whatever the refrigeration 
requirement, there Dunham-Bush-Brunner 
product; whatever the problem, there 
Dunham-Bush-Brunner specific answer. 


Outstanding among the many Dunham-Bush-Brunner products are:- 


DUNHAM-BUSH 
DEFROST UNIT COOLERS 


For Sub-Freezing Produce Storage 


defrost problems with these electric defrost, 
low temperature units. waste heat. Exclusive 
Inner-Fin Coil construction permits units 
defrost from the inside. Heater inside 
inner tube provides the heat for defrosting. 


Homeowners helped ihe 


automatic heating industry 


celebrate its 75th anniversary 
1960 boosting the num- 
ber automatically heated 
homes Canada new 
all-time high. 

Thus continued trend 
which the number auto- 
matically controlled heating 
systems has increased 
fantastic rate since the end 
World War II, says Donald 
Grant, national sales manag- 
er, residential division, 
Honeywell Controls Ltd. 

Rapid expansion auto- 
matic heating, particularly 
its earlier stages, was chiefly 
the result developments 
within the heating industry 
which made possible the use 
oil fuel for the home. 

Automatic heating was 
given further impetus with 
greatly expanded use na- 
tural gas, propane gas and 
electricity heating fuels 
and with the development 
forced 
warm air hydronic 

Although virtually all 
homes constructed mod- 
ernized today include auto- 
matic heating, the industry 
still has very great growth 
potential, Grant believes, 

these so-called “modern” 
fuels, the heating industry 
currently able offer com- 
plete home comfort package, 
including heating, air condi- 
ming, humidification, de- 
humidification and, most re- 
cently, electronically clean 
air. 

What equally important, 
Grant maintains, the fact 
that the public rapidly be- 
coming more aware what 
the industry has developed 
within the past few years, 
toward making indoor living 
much more pleasant and 
comfortable experience. 

“Knowledge the true 
meaning indoor climate 
control and the realization 
that such things proper 
heating and cooling are not 
luxuries have helped spur in- 
unprecedented heights,” 
says. 

the field air condition- 
ing, for example, points 
out that tests the have 
shown that home air condi- 
tioning areas with climates 
not much different from Can- 
ada’s, results more than 
hour’s extra sleep 
during the summer for each 
member the family and 
daytime naps for children 
that stretch out three times 
longer. 

Other effects the tests 
were follows: Hot meals, 
which are 40% more nutri- 
tious, 
eaten despite soaring outdoor 


Automatic Heating 


Sets 1960 Record 


sentially miniature Super- 
visory Data Centre such 
used commercial buildings. 

“Despite the very great ad- 
vances automatic heating 
and cooling made since the 
end the war,” declares, 
“the industry whole still 
has vast area available 
for growth and expansion.” 


Economic 


Cooling 


Build your house with the 
furnace next outside 
wal] you want add cen- 
cooling economically. 

Hundreds thousands 
four, five and six-room houses 
can centrally cooled for 
only few hundred dollars 
builders will move the fur- 
nace out the centre the 
home. 

Some 
introduced builders new 
method connecting all- 
in-one-cabinet summer air 
conditioner forced air 
furnace provide year-round 
comfort. 


The furnace must placed 
crawlspace next outside 
wall. The cooling unit in- 
serted through opening 
the wall connect directly 
the sheetmetal box 
plenum above the furnace. 


The method works equally 
well with the upflow furnace 


used most commonly, with 


the downflow furnace some- 
times used houses con- 
structed slabs. 


also works with the hori- 
zontal furnaces which are 
placed either attics 
crawlspaces. 


The all-in-one-cabinet air 
conditioner costs less initially 
than other types equip- 
ment. Installation labor 
cost usually less, too, be- 
cause there piping 
refrigerent 
section. 


Conditioning 


Visitors the National 
Heating and Air Conditioning 
Show next March 6-8, will 
see the most revolutionary 
heating and air conditioning 
devices the history 
show that has been called the 
showcase the heating and 
air conditioning industry 

The National Heating and 
Air Conditioning Show, 
held once again the Auto- 
motive Building Exhibition 
Park, Toronto, will the 
seventh presentation this 
event. 


held every two years. 
But will show with 
noticeable difference. 

For the first time, the air 
conditioning part the ex- 
hibition will come into its 
own, 

result, manager Ar- 
nold Rowe-Sleeman hopes 
will gain recognition for its 
air conditioning displays 
well its heating exhibits. 

“Greater emphasis air 
conditioning equipment 
this year’s show reflects the 
growing interest control 
indoor climate across the 
nation,” says 

“In many quarters,” 
adds, “air conditioning 
considered the verge 
major breakthrough.” 

There are many signs that 
the public ceasing regard 
air conditioning luxury 
and now looking upon 
more necessity, even for 
the home. 

The federal government, 
example, has compar- 
atively recently begun instal- 
ling air conditioning its 
major public buildings or, 
failing that, constructing new 
buildings such way that 
only the addition compres- 
sors required make them 
fully air conditioned. 

developments 
the home heating and air 
conditioning fields are also 
sparking hopes that this po- 
tentially huge market will 
soon ready for exploita- 
tion. 

Exhibitors have seized up- 
attitude toward what now 
frequently referred 


comfort climate, control 
indoor climate, feature 
wide variety equipment. 
These include air condi- 
tioning systems for residen- 
tial and commercial applica- 
tions, electronic air filtering 
devices and humidifiers. 
Due emphasis also being 
placed the introduction 


ROWE-SLEEMAN 


revolutionary fuel burning 
devices for both oil and gas. 
The seventh National Heat- 
ing and Air Conditioning 
Show will, fact, the 
broadest-based show ever. 


Represented for the first 
time will the Electric 
Heating Association which 
will have member com- 
panies exhibiting under its 
banner, varied equipment for 
use residential well 
commercial buildings. 

Interesting exhibits already 
scheduled for display include 
heating equipment, which 
brings totally new approach 
fuel combustion, well 
other, advanced heating 
concepts embodying new fir- 
ing principles, heat exchang- 
ers and transmission system. 

Also display will 
gas-fired infra-red gen- 
erators and various products 
applicable hydronic heat- 
ing and cooling. 

The latter arousing in- 
terest because the fact that 
the same units can used 


THE MAN WHO CLAIMS 
WILL NEVER MAKE MISTAKE 
—HAS JUST COMMITTED HIS FIRST 


Gets Latest 
Conditioning 


Toronto General Trust’s 
year-old head office build- 
ing Bay St. undergoing 
complete renovation and 
air conditioning program 
provide modern and more 
comfortable working condi- 
tions. 

Dark polished woodwork, 
incandescent lighting, marble 
tile and brass, are giving way 
matched walnut paneling, 
acoustic ceilings, textured 
walls and soft fluorescent 
lighting all completely clim- 
ate controlled with the latest 
air conditioning equipment. 

The air conditioning sys- 
tem was planned inte- 


part the renovation 


program and Beaver Air 
Conditioning Ltd., were as- 
signed this task. 

Faced with definite design 
and space problems, Beaver 
engineers designed system 
that could housed one 
floor but would pro- 
vide air conditioning for two 
floors. 
“If had put separate 
units each floor,” explain- 
Beaver engineer Charles 
Bell, ‘we would have re- 
quired two equipment rooms 
about the same dimensions 
the single one are now 
using. 

imagine the way did 
the job would save the com- 
pany around $1,500 year 
floor space alone.” 


for both heating and cooling, 
with the system being sized 
the cooling load. 

The show, strictly trade 
exhibition, had more than 
10,000 registered trade ad- 
missions when ran for 
three-day period 1959. 


These visitors are compos- 
essentially .of air condi- 
tioning and heating cuntrac- 
tors, consulting engineers, ar- 
chitects, plant engineers, 
equipment dealers, power 
engineers, fuel dealers, in- 
stitutional and property 
managers, 
retail dealers, jobbers and 
distributors the air con- 
ditioning and heating trades. 

larger total attendance 
expected for the forthcoming 
show. 


This consider fundamental. Mistakes are 


made and every man owes his company the 
privilege full investigation before buying equip- 
ment. Over the years Vapor, this belief has 
consistently high performance every product. 


temperature. 

$5.80 average weekly 
saving outside entertain- 
ment was recorded. Laundry 
time was cut half; house- 
cleaning time third. 

The fact that interest 
home heating comfort be- 
coming more widespread 
Canada, vividly illustrated 
the experience the Bel- 
Calgary, Alta., says. 

This housing development 
features control indoor 
climate and architects from 
outside Canada have already 
made point visiting it. 
the first two weeks its 
opening, some 6,000 people 
paid admission fees 75c 
person—a dollar couple— 
just look around. 

Not the least this inter- 
est, Grant says, was that dis- 
played toward such modern 
heating concepts Zone 
Control—the idea dividing 
house into distinct areas for 
heating and cooling purposes 
—and such devices the In- 
door Outdoor temperature 
system and the 
Weather Station, which es- 


Home Units 
Designed 
For Cost 


New home units for 1961 
include designs which reduce 
noise and provide greater 
simplicity styles. 

Frigidaire Products Can- 
ada Ltd., include nine types 
refrigerators and nine 
models food freezers 
their 1961 line. 

“The new styling and la- 

fea- 
tures incorporated into these 
designs represent big step 
forward helping Canadian 
home owners raise living 
standards limited bud- 
gets,” says President Carl 
‘Cannon, 


BRUNNER CONDENSING UNITS 


Quality, top performance and easy field servicing 
have made Brunner Condensing Units top 
favorites the refrigeration and air conditioning 
industries. They are available air-cooled units 
h.p., water-cooled and 

for remote condenser applications, h.p. 


VAPOR-FIN* Smooth Fin COILS 


have been developed provide greater heat ex- 
change less space than ever before. 


With fins per inch tubing, turbulence and 
resistance are lowered, permitting higher air veloci- 
ties and more efficient radiation. Clogging cut 
minimum, and consequently all cleaning and 
maintenance costs are greatly reduced. 


VAPOR-FIN* Smooth Fin COILS may designed 
the most demanding specifications. Shape, 
fins/inch, enclosure for every industrial heating 
cooling need, Vapor will supply the precise 
helical coil you require. 


DUNHAM-BUSH-HEAT-X 
CAST ALUMINUM LIQUID COOLERS 


For Bars and Soda Fountains 


These are direct expansion coolers the simplest 
Both refrigerant and liquid circuits are 
continuous tubing, cast aluminum, There are 
internal moving 


Have the Vapor catalogues hand for quick 
reference. Simply write to: 


VAPOR HEATING (CANADA) LIMITED 


3955 Courtrai Avenue Montreal, Que. 


140 WENDELL AVE., WESTON, ONT. 
Branches Coast Coast 


FINNED CONVECTORS STEAM 


BOILERS HEALARCTIC® 


REFRIGERATION 
TUBES 


KLEEN-TUBE* BLAST 


WATER HEATERS HEATERS CLEANERS 


INDUSTRIAL 
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GRANEK 


Why 
schools? asks Toronto 
consulting engineer 
Gerhard “Gerry” Granek, 
senior partner the To- 
ronto firm Granek 
Associates. 


article, argues the 
case for doing away with 
windows the grounds 
that: 


Drafts 
eliminated. 


Schools would prop- 
erly 
trolled. 


Classrooms would 
shaped meet particular 
needs. 

Window breakages due 
thoughtless vandalism 
would stop. 


The air our children 
breathed would fil- 
tered and pure. 


GRANEK 

the thousands class- 
which will designed 
and built the next decade, 
how many will obsolete 
1971? 

How many will too re- 
strictive allow new and 
changing teaching methods? 
Will our schools adaptable 
the use TV, audio-visual 
and other artificial teaching 
aids? 

Will our newest schools 
flexible 

The little red schoolhouse 
with its pot-belly stove has 
been replaced glass-en- 
cased, modern, rambling 
buildings, subdivided into 
regulation size classrooms, 
each with its chalkboard 
the front, tackboard the 
rear, and windows stipu- 
lated minimum size the left 
allow the daylight enter 
over the student’s left shoul- 
der. 

prescribed minimum 
opening sash allows the 
teachers open close win- 
dows suit their varying 


whims. 
But does this window, un- 
classroom 


and school house planning, 
fulfill its function admit- 
ting light and air? 

The advent the modern 
fluorescent light fixtures 
makes feasible provide 
artificial lighting the re- 
quired quality and intensity 
for school room use. 

Today, most lighting de- 
signers ignore the effect 
daylight. matter fact, 
drapes, 
blinds, curtains are used 
reduce distracting sun 
glare (incidentally burden- 
ing the teacher with another 
custodial chore). 

achieve the desirable 
indoor environment the 
opening windows not 
only unwarranted tax up- 
walking thermostat, but 
ignores all salient factors 
concerning speed and direc- 
tion wind, the outside tem- 
perature and humidity; and 
results causing drafts 
without effectively maintain- 
ing stable conditions within 
the room. 

The positive heat gain 
given off lights and pupils 
the average classroom 
overcome heat 
losses conduction through 
walls, and roof 35- 
deg.-F day. 

Heat gained from the sun 
more than 
doubles the cooling require- 
ments for the room; indicat- 
ing the need offsetting 
positive heat gains class- 
room with sun exposed 
windows, even 0-deg.-F 
day. get rid this ex- 


influences.” 


cessive heat, sufficient air 
about 55-deg.-F must cir- 
culated, 

Study meteorological re- 
ports shows need for arti- 
ficial cooling for most the 
school year. 

the Toronto area for ex- 
ample, some days between 
the months February 
November will likely have 
higher than the 55-deg.-F 
outside 
quired for effective cooling. 

course, eliminating 
windows the major source 
heat gains, the amount the 
retrigeration requirements 
can reduced considerably 
and the need for cooling arti- 
ficially the winter can be. 
eliminated. 

With the drop outside 


windows 
heating-ventilating systems. 

Even with the most con- 
servative figuring, can 
shown that conventionally 
shaped 
can designed include 
year-round cooling class- 
rooms without increasing the 
over-all first-cost more than 
5%. 

With the need keeping 
abreast technological and 
developments, 
and result special 
studies education methods 
teaching are changing 
rapidly. 

For example, one method 
involves specialist address- 
ing large group, containing 
perhaps many classes, which 
then reassembles into many 


temperature, the reduced in- 
side surface temperature 
glass causes downdrafts 
cold air resulting un- 
healthy cold floor and drafts 
around the ankles students 
outside rows, while the 
cold glass surface causes dis- 
comfort around the necks due 
reverse radiant effect. 

overcome these prob- 
lems may necessary, 
the conventional classroom, 
provide heat blanketing 
under windows, while simul- 
taneously cooling, order 
prevent excessive room tem- 
peratures and stuffiness. 

eliminating windows 
outside walls classroom, 
these effects can reduced 
longer necessary provide 
radiation along outside walls. 
Thus, reductions the cost 
the heating plant can 
achieved. 

Drapes and blinds with 
their periodic cleaning and 
replacement costs could dis- 
appear. 

Breakage windows due 
vandalism annual re- 
curring cost which could 
reduced drastically. 

Eliminating the necessity 
for outside glass walls 
frees the architec- 
tural designer provide 
more efficient use space 
classroom and school plan- 
ning. 

well-known maxim 
that the reduction the out- 
side surfaces any building 
minimum results the 
greatest efficiency the use 
space. 

Thus shrinking the perim- 
eter the school achieves 
great over-all savings first- 
cost, 

Some cost analysis school 
buildings the U.S. have 
shown actual savings con- 
structing compact window- 
less classroom 
cluding cooling plant, over 
comparative using 


small, supervised discussion 
groups. 

The air conditioned win- 
dowless classroom would 
have many advantages. Mov- 
able partitions could uti- 
lized giving required flexibili- 
ty. 

The acoustic treatment 
rooms could improved and 
distracting noises from out- 
side could eliminated. 

Classrooms could easily 
located desired and vary- 
ing relationship each 
The shape classrooms could 
suited their peculiar 
needs. 

Disturbing drafts and un- 
equal temperatures across the 
room would eliminated 
and proper temperature con- 
trol would easily achieved. 
Winter-time humidification, 
now often ignored, could 
added and easily maintained 
and controlled, even the 
coldest 

With single glazing, hu- 
midification buildings has 
kept below the desir- 
able minimum order 
prevent condensation the 
glass surface. 

rooms could filtered, elim- 
inating dust and insects and 
thus reducing cleaning and 
repainting costs, spread 
pollen, and respiratory dis- 
ease The costly main- 
taining window sash 
well replacing window 
panes would reduced. 

Elimination visual dis- 
traction from outside sources 
evident. 

The use windowless 
classrooms and the possible 
shrinkage school perimeter 
would allow better use 
land, less concern about ori- 
entation and location rela- 
tion other buildings 
other outside influences; mat- 
ters great concern, particu- 
larly urban areas. 

The increased operational 
costs due refrigeration and 


incidental maintenance could 

over-all cleaning, mainte- 
nance and fuel costs. 

The use schoolrooms for 
extra-curricular activities 
ever increasing most com- 
munities. The students’ use 
for hobbies and study fol- 
lowed the use facilities 
Boy Scouts and similar 
organizations. 

the evenings, classrooms 
are used 
teaching and meeting 
rooms for PTA, church, civic 
and social groups. The at- 
traction having year-round 
controlled thermal environ- 
ments for such use unques- 
tionable. 


discussing the question 
windowless air-conditioned 
classrooms, the reaction often 
encountered put forward 
this form “Would you, 
parent, send your kids 
with windowless 
classrooms?” answer this 
question honestly, not 
materialistic engineer but 
emotion-bound parent, 
drew upon personal experi- 
ence exposing “flesh- 
and-blood” similar ster- 
ile unhomelike atmosphere. 

After having escorted 
children matinee perform- 
ances cinema houses 
where, after standing line 
for hours the bright sun- 
light, they entered dimly lit 
“caverns” and were exposed 
over three consecutive 
hours potpourri come- 
dy, horse-opera and drama 
produced Hollywood’s fin- 
est, they immediately wanted 
darken the windows 
drawing the blinds and turn- 


ing the TV, after coming 


home. 

The designers theatres 
heve, for many years, ex- 
posed windowless de- 
sign auditoria, without any 
over-all ill effects upon the 
populace. 


not practical eco- 
nomical design differently. 
The average exposure time 


school schedules call for rota- 
tion between classrooms 
every minutes high 
schools, 

Even 
students are not bound 
their classrooms any longer 
than minutes any one 
time. 

The frequent changes, even 
under the present curriculum, 
would provide the students 
the visual breaks which they 
require for their psycho- 
logical comforts, corridors 
areas set aside for the spe- 
cific purpose visual change. 

Parents and educators are 
not all concerned about 
our 17-year-old children at- 
tending windowless lecture 
halls universities, but 
have all assumed that schools 
rust similar construc- 
tion our houses, thus 
providing children with 
supposedly home-like atmos- 
phere and giving them oppor- 
tunity for visual breaks. 


There authentic 
physiological psychological 
studies that substantiate the 
requirements for this need. 
the design schools, the 
accent upon home-like at- 
mosphere has been extended 
from our kindergartens right 
through high schools. The 
actual benefit the extensive 
use glass upon children 
even the ages five six 
are very doubtful the num- 
ber times that kids ac- 
tually look out windows 
during classes play are 
any indication. 

that would send chil- 
dren windowless class- 
room they were provided 
with proper thermal environ- 


“As parent, would send children 
windowless classrooms.” 


“As citizen, question the waste money 
spent not guaranteeing maximum use 
school hours... regardless outside weather 
conditions.” 


begrudge the misuse the teaching dollar 
spent adjusting windows, blinds drapes 
distractions students due outside 


ment, thus improving their 
alertness and performance, 
reducing their absenteeism 
due colds and infections 
ard giving them the benefit 
improved teacher perform- 
ance and attitude. 

citizen, question the 
waste money spent not 
guaranteeing maximum use 
school hours all stu- 
dents and teachers regardless 
outside weather conditions. 
Out 8,760 hr. every year, 
schools are used for purposes 
teaching day-school only 
1,100 hr. 

begrudge the misuse 
the teaching dollar spent 
adjusting windows, blinds 
drapes; distractions stu- 
dents due outside in- 
fluences; and the design 
structures which will ob- 
solete for the use newer 
and better teaching methods 
and aids. 

Omitting the buggy whip 
holder from the early auto- 
mobile was brave step 
the 
riding generation. 

will require similar cour- 
age our era psychologi- 
cal super-sensitivity leave 
the windows out our class- 
rooms. 


Some 


New 
Products 


Worthington (Canada) Ltd. 
are marketing new prod- 
uct known the “Twin-Duct 
Air Blender”. designed 
for high double 
dict air conditioning sys- 
under 
which requires motor 
mechanical linkage. 

Carrier Air Conditioning 
Canada have released new 
Bypass Weathermaster air 
conditioning unit which 
said cut much 30% 
from the cost room units 
air conditioning 
systems. Key the econo- 
mic operation factory- 
installed and balanced con- 
trol which powered the 
air itself. Air flow through 
the unit controlled while 
the water flow remains con- 
stant. Carrier has also pro- 
duced new room air con- 
ditioner only inches high 
and 26% inches wide. in- 
stalls flush with window in- 
side and projects only few 
inches outside. 

Fedders 
New York has produced 
1961 room air conditioner 
called the Climatimer. in- 
corporates clock timer that 
can preset start the unit 
any hour. The idea that 
homeowners will not have 
cool empty houses return 
after vacations hot ones. 

American Standard and 
Plumbing and Heating Co, 
New York has announced 
new overhead ceiling air con- 
ditioner called Type Re- 
motaire. fan coil in- 
stalled attractive cab- 
inet which thermally and 
acoustically insulated. 
inches deep. 

Whisky distillers are find- 
ing two new methods em- 


refrigeration. First 


provide chilled water for 
the rapid chilling the mash 
after has been cooked. 
Secondly, control the tem- 
perature the fermentation. 
Chilled water necessary 
start and control the rate 
Instead clos- 
ing down the late spring 
because there insufficient 
cold water control fermen- 
tation, distillers are using 
refrigerated water for year- 
round operation, 
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TEN-UNIT 


MULTI-STOREY 
BUILDINGS 


DUNHAM-BUSH-BRUNNER 


UNIT FIT THE NEED 


well new, buildings. uses hot water 
steam for heating; cold water for cooling. 
Three-speed fan control gives individual 
selection for air circulation. 


Outstanding among the many Dunham-Bush-Brunner products are:- 


DUNHAM-BUSH 
MULTIZONE UNITS 


provide individually controlled air- 
conditioning for various zones from one 
unit; raise lower temperatures; increase 
decrease humidity. Easy installation, life- 
long operation, sizes. Capacities 2,500- 
28,000 


PACKAGE CHILLERS 


assure years continuous, satisfactory 
operation. They are specially designed for 
chilled water air conditioning systems, and 
process cooling. Small and compact, P.C. 
units possess very high ratings because their 
Inner-Fin Coil Completely self- 
contained, they come factory wired, ready for 
Capacities 2-100 tons, 


COILS 


The exclusive Inner-Fin construction 
Dunham-Bush Coils provides greater surface 
area contact with refrigerant, This enables 
heat transfer equipment made extremely 
compact prime importance with 
today’s architectural trends, 


140 WENDELL AVE., WESTON, ONT. 
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BRUNNER 
BRUNNER 


MONTREAL’S PLACE Ville Marie will ventilated the largest fans ever installed 


Canadian Westinghouse. 


Modern Buildings Prove 
Need for ‘Conditioning’ 


The value air condition- 
ing and refrigeration be- 
coming increasingly apparent 
architects and builders. 

This fact illustrated 
these buildings either recent- 
completed still under 
construction: 

Sun Life Assurance Co. 
building Toronto. 

new city hall 
the engineering design 
stage. 

Place Ville Marie Mont- 
real. 

Aeroquay Malton Air- 
port, Toronto. 

each case, new air con- 
ditioning 
equipment has been incorpor- 
ated into the design. 


Sun Life 


The Sun Life building, now 
completed and being occu- 
pied, 
throughout. 

The use modern archi- 


air conditioned 


tectural materials 
aluminum and glass pro- 
ducing optimum working 
environment free the noise, 
dust and odor the city has 
been made possible only 
the art air conditioning. 


Floor ceiling glass walls 
give urban atmosphere 
with wide panoramic views 
the city and Lake Ontario. 


The sealing the glass 
with opening sash, facili- 
tates the control the at- 
mosphere the air condi- 
tioning system, giving 
happy environment for the 
office worker and for the ex- 
ecutive quiet, serene private 
offices minimize the 
stresses and strains mod- 
ern living. 

The atmosphere condi- 
tioned year round, providing 
clean, odor-free air, humidity 
and temperature controlled 
precisely the requirements 
the varying occupants 
the building. 

Heat gain from the sun has 
been judiciously reduced 
shading with vertical 
Conditioned air, 
cooled and dehumidified 
heated and humidified, re- 
quired the sup- 


plied through air ducts con- 
cealed the ceiling space 
air conditioning units located 
close the glass 
walls. 


The air conditioning units, 
through water coils provide 
further cooling heating un- 
der the control space 
thermostats maintain the 
desired conditions any par- 
ticular floor space. 


The cooling load resulting 
from heat gain from lighting 
and the building population 
dealt with mechanical 
equipment rooms located 
each floor, 


These equipment rooms 
provide individual control 
the central space each floor 
enabling precise control 
environment achieved 
despite the widely varying 
loads between floors. 

Air from these mechanical 
equipment rooms distribut- 
into the central zones 
through air diffusers located 


AIR CONDITIONING will help provide the ultimate 
working for civic administrators fortunate 
occupying Toronto’s new city hall. 


the ceilings. Central fan 
rooms have been ingeniously 
located penthouse above 
the office floors. 

this high elevation the 
outside air required for ven- 
tilation cleaner than the 
lower levels. The isolation 
the fan equipment above the 
office floors has reduced 
minimum the transmission 
noise and vibration. 

The mechanical refrigera- 
tion plant providing the cool- 
ing for the air conditioning 
system located with the 
heating boilers basement 
equipment rooms. 

Three hundred and fifty- 
electric motors drive each 
the two refrigeration com- 
pressors, 

Cooling towers provide 
the condensing medium are 
incorporated 
house complex. Two 10-in.- 
diameter pipes run through 
the building conneeting the 
refrigerant condensors the 
first basement floor level 
the cooling towers. Through 
these pipes, 2,100 gal. con- 
densing water are pumped 
per minute. 

The condensing water 
heated deg. cooling 
the building, this heat dis- 


sipated the atmosphere 
the cooling towers. 

Air distribution mainly 
carried out high velocities 
mph. 210,000 cu. ft. 
air are circulated every 
minute, this quantity 67,- 
000 cu. ft. per minute out- 
side air brought provide 
adequate ventilation. 


City Hall 


The design for the new To- 
ronto City Hall now being 
translated into working 
drawings and specifications, 
preparatory tenders being 
called later 1961, 
Revell and John Parkin 
Associates, engineers and 
architects. 

This building will provide 
unique 
for the civic administrators 
who will fortunate oc- 
cupying what will undoubt- 
edly become keystone 
Toronto’s architectural re- 
awakening. 

The translation the de- 
signer’s concept into effi- 
cient working unit will only 
made possible the use 
air conditioning. 

this respect, similar 
the Sun Life Office Building, 
the use large areas fix- 
glass and the provision 
quiet, dust and odor free 
office space the centre 
large city being made 
possible the careful co- 
ordination and integration 
the most modern air condi- 
tioning techniques, 

The refrigeration equip- 
ment for the whole building 
will located basement 
equipment 
with the heating steam gen- 
erators. 

Two centrifugal compres- 
sors, each driven 900 
electric motor will provide 
the cooling capacity peak 
loads. For much the year 
only one these machines 
will need operated, giv- 
ing the engineering 
ample opportunity carry 
out the maintenance nec- 
essary provide efficient 
and economical operation. 

cooling 
quired provide the re- 
frigerant condensing water 
will located the top 
the west tower, 5,400 gal. 
condensing water will 
circulated per 
tween the cooling towers and 
the refrigerant condenser re- 
quiring four 10-in, pipes run- 
ning from the 
the top the west tower. 

The air distribution with- 
broken down serve the 
units into which the building 
may naturally divided. 
The podium floors, council 
chamber, east tower and west 
tower. 

One large equipment room 
located the sub-basement 
will house the fan equipment 
serving the podium floors 
and the council chamber. 

Separate fan 
serve the two towers. Two 
fan rooms located the 9th 
and 22nd floors will serve the 
east tower, One fan room 
located the 7th floor will 
serve the west tower. 

Filtered air, cooled and de- 
humidified heated and 


according the 


season will supplied 
through air ducts the 
perimeter air conditioning 
units similar those describ- 
the Sun Life building. 
the interior zones and 
the council chamber system 
the conditioning the air 


will carried.out the cen- 
tral fan rooms, there will 
further cooling heating 
with the perimeter zone 
units. 


The total air quantity 


circulated through the 
building 520,000 cu. ft. per 
minute, the council chamber 
requiring 50,000 this total. 

Mr. Revell anxious that 
the City Hall and its associ- 
ated Civic Squire should be- 
come year round focal point 
for the city. 

maintain this interest 
the wintertime, proposed 
freeze the reflecting pool 
for use skating rink. This 
interesting and possibly 
unique application the re- 
frigeration system. 

The engineers are busily 
investigating and designing 
the refrigeration plant 
enable the dual usage 
summer air conditioning and 
winter skating rink freezing 
incorporated the City 
plant. 

The air conditioning sys- 
tem for the new airport will 
incorporate examples al- 
most all the standard air 
conditioning 

The project incorporates 
number 
service buildings. All passen- 
ger facilities will housed 
aeroquays. 

These consist 600-ft. 
diameter ring structure con- 
taining 
areas and sightseer’s prom- 
enades. 

central structure within 
this ring incorporates mul- 
ti-level parking garage below 
story structure housing the 
check-in and baggage claim 
concourses. Customs, health 
and immigration department 
inspection facilities and air- 
line operation areas. 

The first stage develop- 
ment now under construction 
will incorporate one aero- 
quay, 
building, central power 
plant and control tower. 
Additional aeroquays with 
total four will added 
the volume traffic in- 
creases. The administration 
building and power plant are 
designed allow for expan- 
sion. 

All buildings the com- 
plex will heated and cool- 
from the central power 
plant. Intensive studies were 
out determine the 
most efficient and economical 
methods for generating and 
distributing the heating and 
cooling media. 

High temperature, high 
pressure hot water generators 
were chosen for the heating 
plant. 

These supply water 320 
deg. F., which mixed with 
return water and distributed 
the buildings 250 deg. 

was 
chosen since allows the use 
standard pumps, pipes and 
fittings and for this reason 
proved more economical 
than either steam higher 
temperature hot water. 

Cooling will done 
chilled water supplied 
deg. centrifugal refrig- 
eration machines. 


Malton Airport 


Air conditioning airports 
need, rather than desirable 
luxury. 

Sealing 
buildings necessary this 
jet age reduce nuisance 
from noise, dust and odor. 
Additional benefits are ac- 
passenger comfort. 

Typical this growing 
concept the airport the 
new International 
Airport now under construc- 
tion Malton, Ont. 

With the completion the 
first aeroquay, the passenger 
will catered from the 
moment drives his car 
onto the airport roads. 

Parking provided the 
multi-story parking garage 
the centre the aeroquay. 

From the parking garage, 
the passenger will enter the 
air conditioned comfort the 
aeroquay, where his needs 
will met, through all nec- 
essary flight formalities until 
steps from the air condi- 
tioned ‘corridor, extending 
radially from the Aeroquay, 
into the comfort today’s 
superb jet-propelled aircraft. 

Two 27.5 million btu per 
hour boilers and four 650-ton 
chillers will 
initially. total four 
boilers and chillers will 
required for the final com- 
plex. 

One the boilers will 
stand capacity allow 
for servicing and equipment 
failures. was not considered 
practical provide stand 
chiller capacity. 

The total load, however, 
among enough ma- 
chines that failure one 
unit will not too seriously af- 
fect the system. The con- 
sumption chilled and hot 


water the first aeroquay 
will carefully metered and 
recorded order that the 
exact requirements can 
established and future capa- 
city sized exactly suit 
loading. 

The chilled and hot water 
will distributed tun- 
nels the various buildings 
and supplied equipment 
rooms throughout the build- 
ings transfer pumps, 

The airport complex de- 
signed allow aircraft 
immediately adjacent 
the aeroquay building. 

The exhaust from jet en- 
gines may, depending the 
fuel used, have extremely 
pungent odor. 

was therefore essential 
provide purification equip- 
ment prevent these odors 
entering the buildings. 

This air purification equip- 
ment permits the system 
designed with absolute 
minimum supply outside 
air, since normal ventilation 
rates are dictated not the 
need oxygen replacement, 
but for odor dilution, 

reduction total plant 
capacity between 25% and 
35% was therefore possible. 
The relatively high cost 
the purification equipment 
has been largely overcome 
the resultant savings. 


Place Ville 


Now under construction, 
this new dominating land- 
mark for Montreal 
ventilated the largest fans 
ever installed Canadian 
Westinghouse, They circulate 
filtered air the rate 3.5 
million cu. ft. per minute and 
are strategically placed 
the lower and upper floors. 

This installation part 
$500,000 airhandling 
contract awarded 
the Sturtevant Divi- 
sion Canadian Westing- 
house for Place Ville Marie. 

The capacity refrigerat- 
ing equipment installed 
Carrier Air Conditioning 
Canada 6,000 tons ice 
per day. 

spokesman for the con- 
sulting engineers, James 
Montreal, said: “The lighting 
the lobby alone will 
brilliant that without air con- 
ditioning would generate 
heat 125 deg.” 


Let the Cimco team sweep one for you. 


takes teamwork and experience “sweep in” 
“shot rock.” The same qualifications are required 
produce reliable, efficient refrigeration systems. 

The Cimco team Engineering, Manufacturing, 
Installation and Service works close harmony 
and draws skills acquired through half century 
experience produce complete systems for any 
commercial industrial application, 

you are interested food beverage storage 
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eration. Beaver Air Conditioning 
Ltd. has the design, installation 
and service know-how ensure 
continuous satisfactory perform- 
ance. 


“Our only business air 
conditioning 


Deal with specialist—call Beaver 
Air Conditioning today. 


ABOVE National Cash Register Canada Ltd. 
LEFT Township Municipal offices 
LOWER Physicians Services Incorporated 


AIR CONDITIONING 


AIR CONDITIONING 


LIMITED 


TELEPHONE BE. 3-6207 
REFRIGERATION DESIGN INSTALLATION 


ONTARIO 


SERVICE 


and processing, industrial processing, artificial ice 
surfaces, any other application where cooling 
required—a Cimco refrigeration system engi- 
neered meet your exact requirements. 


Whether your requirements are local national 
character, Canadian Ice Machine Co., with 
branches across Canada, the one national organiza- 
tion with “single-source” design, manufacturing, in- 
stallation and service facilities serve you. 


Canada’s most complete supplier refrigeration systems for all applications. 


CANADIAN ICE MACHINE CO. LIMITED 


Villiers Street, Toronto Ontario, Canada 


BRANCHES ACROSS CANADA: 
Halifax, St, John's, Montreal, Ottawa, Toronto, London, Winnipeg, Regina, Calgary, Edmonton, Vancouver 
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Refrigeration 


Luxury Here 


Air Conditioning and re- 


frigeration are playing role 


ever increasing impor- 
tance the RCAF, helping 
maintain the efficiency 
both men and materiel. 
These two servants mod- 
ern science and technology 
are used alone composite 
units provide the Air Force 
with the facilities for con- 
trolling environment, storing 


food and other perishable ma- 


terials and experimental 
work, 


For 


the storage photographic 


film, and air conditioning 


ment repair shops. 
The two combination are 


requirement for the com- 


fort and efficiency the 
crews the aircraft used 


modern air force. 


Refrigeration its familiar 


freeze, put its most wide- 
Spread use the Food Serv- 
ices the RCAF. 


Depending the size 
the messing facilities, any- 


from the normal do- 


mestic the larger 
walk-in type used, and 
many stations the ice-cream 


cabinet type freezer used. 


All messes and most air 


force hospitals have small 
deep-freezes well. 


isolated stations such 
Resolute Bay, the Arc- 
tic, Goose Bay, most 
the food received frozen 
bulk quantities, brought 
ship during summer 
months and deep- 
freezes until needed. 


Research food preserva- 
tion done for the RCAF 
the Defence Research Medical 
Laboratories Toronto, 


Most the experiments 
are aimed eliminating the 
need for refrigeration, be- 
cause time emergency 
power supply may fail 
destroyed, 


Paradoxically, 
tion used the scientists 
who are present experi- 
menting with the possibilities 
the dehydration freez- 
ing method. 


the medical services, 
general refrigeration used 
preserve drugs, vaccines, 
biological preparations and 
medical specimens, all 
which are stored refrig- 
erators deep freezes. 

The RCAF’s Institute 
Aviation Medicine Toronto 
uses the cold chamber the 
Defence Research Board 
carry out tests flying 


clothing and Arctic equip- 
ment. 

The chamber can produce 
temperatures low minus 
deg. Centigrade. Flying 
gear tested includes 
suits, G-suits, exposure suits, 
helmets, goggles, flying boots 
and oxygen masks. 

Equipment for use under 
such 
primus stoves, containers for 
liquids and foods, and mate- 
rials such rubber, plastic, 
leather and metals are tested 
well. 

Cold chambers are also 
used the Central Experi- 
mental and Proving Estab- 
lishment Uplands, Ontario, 
and its Air Armament Ex- 


perimental Detachment 
Cold Lake Alberta. 
These control 


temperatures from range 
plus 200F minus 100F, and 
are also capable controling 
air density and humidity. 


With two chambers each 


location (one Cold Lake’s 
being walk-in type), CEPE 
able pre-test aircraft 
components, instruments and 
armament before they are 
taken Fort Churchill 
northern Manitoba for tests 
under actual arctic 
tions. 

The RCAF also has access 


Refrigeration and Defence 


Air conditioning and re- 
frigeration are becoming in- 
creasingly important 


weapons research par- 
ticularly sea. 


The icebreaker Labrador, 
which operates the frigid 
Arctic where the water 
cold enough kil] man 
minutes, totally dependent 
upon special equipment 
keep her engines cool! 

With six powerful Fair- 
banks-Morse diesels driving 
her through seven-foot-thick 
knots, banks 
upon the consistent good 
service heat exchangers 
from Kewanee-Ross. 

They accurately control the 
temperature the lubricat- 
‘ing oil and jacket water 
these engines. 


Because wide variations 
the temperatures the sea 
water used cooling me- 
dium the Labrador, and 
since efficient 
formance only obtained 
maintaining constant engine 
temperatures, the engine 


temperature control system, 
which centres around the 
Ross heat exchanger, 
vital importance. 

This equipment has helped 
make possible valuable sur- 
vey work for Canada the 
Arctic. 

Lt.-Cdr. 
USN, who was medical of- 
ficer aboard the Nautilus and 
the Seawolf when both atomic 
submarines sailed beneath the 
North Pole, says neither voy- 
age would have been pos- 
sible without air condition- 
ing. 

“Control air for two 
months without exposure 
the outside proved prob- 
lem,” says. 

atomic submarines dur- 
ing normal underwater oper- 
ation, Dr. Ebersole says, large 
amounts heat and humidity 
are given off the reactor, 
electronic equipment, 
men, cooking and steam leak- 
age. 

“Without air conditioning,” 
says, “it would impos- 
sible for humans endure 


long submerged cruises.” 

Special problems are creat- 
Arctic waters. Without 
positive control interior 
conditions, the chilled metal 
structure the submarine 
would cause moisture con- 
dense internal surfaces and 
create coo] damp environ- 
ment, explained. 

“In warm equatorial wa- 
ters,” continued, “there 
little transfer heat through 
the hull the water. During 
one cruise when the air con- 
ditioning temporarily 
shut down, the temperature 
the engine room rose 
130 deg. minutes.” 

But with air conditioning, 
the interiors the Nautilus 
and Seawolf, whether under 
the polar ice cap warm 
waters, were deg. and 
per cent relative humidity, 
said. 

Dr. Ebersole consultant 
the committee life 
sciences the National Aero- 
nautics and Space Adminis- 
tration, Project Mercury, 
which hopes put man 
space. 


SIMULATED SEAWORTHY trial new steam-operated cooling machine for the attack 
submarine Pollack heing checked Navy officials Carrier Air Conditioning Co., 
Syracuse, Y., prior shipment.to Shipbuilding Corp., Camden, 


‘to the Climatic Hangar 


Eglin AFB Florida, where 
all possible weather condi- 
tions can simulated; even 
arctic blizzards. 


Air conditioning also comes 
into use the RCAF’s photo- 
rooms, where keeps 
the bane all photographers. 


Air conditioning comes into 
its own the Air Force 
wherever aircraft instruments 
electronic equipment 
being serviced. 


Units are required con- 
trol temperature and humid- 
ity, and keep the air free 


dust. Air also 
control temperature and 
humidity, and 
where there tape relay 
equipment. 


The newly acquired flight 
simulators require exactly 
controlled temperature and 
humidity conditions, both 
the machines themselves and 
the rooms where they are 
set up. 


These two elements join 
hands the Air Force’s new- 
est aircraft provide con- 
for both 
crew and craft, 


jet can build temperatures 
the pilot, and have 
adverse effect the com- 
plicated electronic gear car- 
ried the aircraft. 

combined air condition- 
er-refrigerator 
problem for the Air 
Force. 

The equipment in- 
stalled the CF-104 will 
maintain the temper- 
ature the cockpit within 
air minute. 

The temperature and hum- 
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Appelton Air-Conditioning Limited 


R-7 


Bridgeland Avenue, Toronto 19, Ontario 


REFRIGERATION AND AIR-CONDITIONING 
ENGINEERS AND CONTRACTORS 
MEMBERS 
RESTAURANTS, SHOPPING CENTRES, THEATRES, BOWLING ALLEYS, 


idity conditions the flight 
deck the RCAF’s new CC- 
106 transport will con- 
trolled. the latest 
air conditioning equipment. 
Crew comfort means crew 
efficiency. 


OFFICES, AND FACTORY PROCESS 


Thus refrigeration and air 
conditioning, which were 
once considered lux- 
uries, have become essentials 
upon which the efficiency 
modern air force depends 
heavily. 


hat Miss Burton said her boss—after she qui 


Miss Burton: 


The Boss: 


Miss Burton: 
The Boss: 


Miss Burton: 


can’t face another day this blast 
furnace. Why, from June September, 
through least four hankies 
day, just mopping up. Who can work! 


rather warm. What would you 
suggest? 


Air conditioning, sir—air conditioning! 
But that costs... 


you want get any work out the 
hardy souls who are still here. 


Result: 


Westinghouse 


Made Canada the Division Canadian Westinghouse Company Limited, Galt, Ontario 


did, and she came back— cool, 
comfortable office. 


Westinghouse Packaged Air Condition- 
ing investment the success 
your business. Employees work under 
comfortable, even temperatures. Effi- 
ciency and morale up. 


Find out how Westinghouse Packaged 
Air Conditioning can help you. Contact 
your local Sturtevant Division office 
write the Sales Department, Galt, 


Ontario. 


FOR SMALLER 
COMMERCIAL IN- 
STALLATIONS the 
SU Unitaire offers 
quiet, efficient oper- 
ation in a minimum 
space requirement. 
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First 300 new insulated are beginning appear lines coast-to-coast. 


Fleet 
Refrigerated Stock 


Transporting 
foods has long been prob- 
lem 

Commodities come from 
widely separated areas, such 
the Niagara Peninsula, the 
Okanagan Valley, B.C., and 
the Annapolis Valley Nova 
Scotia. 

Movement fish from the 
east and west coasts, and eggs 
and poultry products from 
the prairie provinces, re- 
quires considerable planning 
and research the railways 
ensure freshness. 

result, railway refrig- 
erator cars have improved 
over more than half century 
from ordinary boxcars carry- 
ing crude form ice bunk- 
heavily insulated ice- 
boxes wheels that can 
travel from coast coast 
maintaining temperatures 
from freezing 6-8 deg. 
above zero, depending the 
nature perishable cargo. 
Such cargoes include meat, 
fruits, fish, frozen foods and 
frozen fruit concentrates. 

Recently, Canadian 
tional Railways tested new 
type airtight using 
liquid nitrogen which can re- 
duce temperatures —320 

Designed primarily for the 
frozen food industry, the car 
left Vancouver mid-Oc- 
tober its initial Canadian 


run with 60,975 lb. frozen 
broccoli, cauliflower, rasp- 
berries and blackberries con- 
signed Toronto. 

its six-day cross-coun- 
try trip, the car reached To- 
ronto with 
—53 loss only 
deg., despite sizzling 
weather. 

The nitrogen process em- 
ployed the experimental 
car equally applicable for 
transporting frozen fish. 

Using highly efficient in- 
sulation, the car becomes air- 
tight, making maintenance 
extremely low temperatures 
possible. The frozen foods 
are sprayed with liquid nitro- 
gen. 

The modern railway re- 
frigerator car dual purpose 
that keeps its cargo cool 
warm weather and warm 
cold weather. 

The latter particularly 
important for goods like fresh 
vegetables and fruit which 
will spoil when subjected 
cold. 

Within the last few weeks, 
has put into service the 
first 300 new insulated box- 
cars designed carry traffic 
requiring warmth winter, 
principally canned bottle 
goods, beer, ginger ale, soda 
water and potatoes. The cars 
also can transport cigarettes 
and tobacco, well cheese. 


AIR MOVING and 
CONDITIONING 


Vane Axial Fan 


EQUIPMENT 


Name your need for air 


Processing. Whatever your re- 
quirements, the full line Sheldon 
air moving equipment will provide 
efficient, economical answer. 
From this wide range fans, 
heating, ventilating and 


air conditioning apparatus, you 
can select the equipment that will 
suit your air handling needs all 
year 


conditioning line the Sheldon 
MULTI-ZONE Unit designed 
furnish complete air conditioning, 
heating and ventilation several 
areas. Each these areas may 
require varying air supply con- 
ditions, dependent 
exposure occupancy. Sheldon 
MULTI-ZONE Units provide in- 
dependent, manual automatic 
temperature control for two 
six individual zones. 


J 


a 


Sheldon 
MULTI-ZONE Unit 
HEATING COOLING 
DRYING DUST CONTROL 
Mechanical Draft AIR CONDITIONING 
VENTILATING PROCESSING 
SHELDONS ENGINEERING LIMITED 


Galt, Ontario, Montreal, Toronto, London, Ottawa, Hamilton, Vancouver 
Representatives principal cities across Canada 


The new insulated cars, 
equipped with heaters, will 
supplement existing 
fleet 200 insulated cars. 


The railway finds that the 
greatest demand for heated 
car service during the peri- 
between Oct. and April 
15: 


Consequently, rather than 
acquire additional refrigerat- 
cars this time, the new 
type car has been designed 
serve dual purpose. 

Insulated cars give heater 
protection, already provided 
refrigerated units, but, 
addition they can also 
used ordinary class “A” 

With all its refinements, the 
present-day railway refrig- 
erator car “reefer” 
railway still basic- 
box with ice it. 

The mechanical refrigerat- 
car saves re-icing and also 
protects its contents any 
delay occurs before reaching 
icing station. 

absolutely sure two points 
before making extensive use 
mechanical refrigeration: 

That the mechanism 
foolproof and will work with- 
out failure during the course 
3,000-mi, journey; and 
that will compete price- 
wise with the standard meth- 
refrigeration. 

These advantages that 
mechanical refrigeration has 
over conventional methods 
seem proving them- 
concerned, the trend to- 
ward mechanical refrigera- 
tion. the present time, 
operating mechanical 
refrigerator cars. 

Until mechanical in- 
crease number, natural ice 
fortified with brine and rock 
salt will continue domin- 
ate the scene. 

outward appearance, the 
non-mechanical 
sembles boxcar, the 
ference being that heavi- 
insulated. 

carries eight large ice 
filled with mixture 
rock salt and ice for cooling 
purposes, 
heaters afford protection 
extra cold weather. 

The rock salt additive. 
used lower the melting 
point ice. If, for example, 
lb. rock salt added 
100 lb. ice, the melting 
point reduced about 
deg. 

Increasing the salt addition 
30% will lower the melt- 
ing point the ice deg, 
above zero which about 
the lowest possible with or- 
dinary salt. 

constant check the 
reefer’s temperature main- 
tained route and re- 
iced according the ship- 
per’s instruction, regu- 
lar re-icing stations ap- 
proximately hrs. hauling 
distance apart. 

Ice for reefers cut the 
winter, manufactured, and 
stored major icing points 
between the eastern and 
western seaboards. 

For less-than-carload ship- 
ments fish, CN’s research 
technicians came with 


unique container called 
“Canex.” 
specially insulated 


aluminum box capable 
holding temperatures 29.5 
deg. for 100-hr 
make shipments from either 
the Atlantic Pacific coasts 
the heart the country. 
Filleted fish loses little the 
flavor juices, and shrinkage, 
another major problem fish 
shipments, negligible. 
Despite its proven ability 


Dirty Air 
Big 


Problem 


Dirty air one the 
major problems industrial 
areas today. 

What causes this alarming 
degree. air contamination? 
The vast-and rapid growth 
our industrial 
the No. villain. 

our headlong race 
produce things bigger and 
better, make them faster 
and higher, split them, forge 
them, and fuse them, 
have turned our skies into 
veritable sewage system. 

Smoke belching from fac- 
tory chimneys, domestic 
heating plants, and home in- 
cinerators countless 
billions foreign particles 
into the atmosphere. 

The tremendous number 
automobiles, trucks and 
buses traveling our streets 
and highways foul the atmo- 
sphere with their exhaust 
gases and, surprisingly, with 
their tires. 

has been estimated that 
single automobile tire will 
give off more than 700 mil- 
lion particles rubber 
the air during its normal life. 

Add this the dust from 
all forms agricultural 
operations, decaying vegeta- 
tion, pollens, and numerous 
other sources, and the result 
that the air which 
live, particularly urban 
areas, may contain well over 
100 tons dirt per cubic 
mile, three million 
particles per cu. ft. 

least 85% these air 
contaminants 
ranging downward size 
micron and below 
micron about 1/25,000 in). 
Also, they 
weightless, never settling out 
the air their own ac- 
cord. 

These are the dirts that 
cause 90% all soiling, dis- 
coloration walls and ceil- 
ings, smudging around air 
outlets, reduction product 
quality, and merchandise 
spoilage. 

These also are the con- 
that undermine 
ourselves our pure food 
and pure water, and take 
elaborate and expensive pre- 
cautions 
purity. 

Yet every day the average 
Canadian American 
breathes into his lungs full 
teaspoonful the vilest sub- 
stances imaginable. 

Analyze the contents 
that teaspoon and you’d find 
include.such unhealthy 
elements dirt, dust, fly 
ash, soot, rubber, hydrocar- 
bons, smoke, pollen, aller- 
gens, viruses and bacteria. 

Naturally this concentra- 
tion heaviest densely 
populated and highly indus- 
trialized zones. But even 
you live the outlying areas 
you’re not free from it. 

Estimates indicate that 
one winter month the dust- 
fall average city can 
reach tons per square mi. 
the suburbs, compared 
with tons per sq. mi. 
inlying residential sections 
and 125 tons industrial 
areas. 

That’s why the electronic 
air cleaner, the best bet yet 
for licking this problem, of- 
fers air-conditioning dealer- 
contractors many potent 
sales arguments and such 
attractive sales potential. 

The electronic air cleaner 
two-stage electrically 
powered device for removing 
dirt particles and other im- 
purities from the air. 
designed for use conjunc- 
tion with any heating, venti- 
lating, air-conditioning 
system. 

Basically 
three separate elements 
means charging the air- 
borne particles with electric- 
ity, means attracting and 
collecting these charged part- 
icles, and power pack 
provide the high voltage di- 
rect current necessary en- 
ergize the first two elements. 


Most effective all 


cleaning media, will re- 
all particles suspended the 
air, including those small 
size. 

Judged this same stand- 
ard, electrostatic charged 
media filters are rated 
60% efficient, and me- 


brine solution hard rail- 
way equipment. 

cambat the corrosive na- 
ture salt, has serv- 
ice five prototype refrigerator 
cars, built almost entirely 


The cars are still 


undergoing tests. 


PROTECTED DRIP PROOF 


For over years, Robbins Myers have been 
solving power problems for wide variety 
industries and now they offer Refrigeration 
Duty motors from 1/15 h.p. with moisture 
resistant construction. CEMA rerated frames 
are available for part winding 


chanical filters 30% 
efficient. 

The electronic air cleaner 
attracts airborne dirt part- 
icles much magnet draws 
iron filings. 

The dirty air first passes 
through the ionizer section. 
Here electrostatic field 
set between series 
positively charged wires and 
Dirt 
particles passing through this 
field, ‘including those 
small 1/1,000 micron, 
receive positive electrical 
charge. 


The air carrying these 
positively charged particles 
then passes through the col- 
lector section. Here second 
electrostatic field set 
between number equally 
spaced parallel plates. Alter- 
nate plates are positively 
and grounded. 

The positively charged air- 
borne particles, repelled 
the charged plates, 
are attracted the negative- 
plates. 

Upon contact with these 
plates the particles loose 


The Imperial Life Tower, downtown Toronto, 
example outstanding business location made 
even more attractive with Conditioning. 
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TOTALLY ENCLOSED FAN COOLED 


Let our qualified engineering department help solve your 
individual problems with custom designed electrical and 


mechanical 


WRITE FOR BULLETIN 2001/F60 


Motors Fans Pumps 


their charge and normally 
adhere the plate surfaces. 

The clean, pure air then 
ready for circulation through 
the home building being 
served the electronic air 
cleaning system. 

increase the dirt-load- 
ing capacity the collector 
section, the collector plates 
are coated with special ad- 
hesive solution. Periodically 
the accumulated dirt and 
contamination washed 
from these plates, either 
built-in washing mechanism, 


Propel Fans 


and flushed down drain, 

The collector plates then 
are re-coated with adhesive 
before the cleaner again 
placed operation. 

While this basic method 
operation common all 
electronic air cleaners, natur- 
ally there are certain var- 
ferent lines equipment. 

How big the market for 
electronic air cleaners? No- 
body seems agree the 
details, but one point there 
could whopper! 


now... 
existing buildings 
can have the 
newest 
air conditioning 


Carrier 
WEATHERMASTER 


SYSTEM 


rentable because lacks air conditioned 


comfort. The new Carrier Weathermaster System 
can quickly incorporated into existing 
building with little interference with business 
routine. Under-the-window Modular Weather- 
master units have “afterthought” look, but fit 
smoothly into interior design, 


buildings don’t have big have year-round air conditioning! 


The Carrier Self-Contained Weathermaker 
either air water cooled, exactly right for 
small offices, shops restaurants. Smart 
blends with any background, 
can installed without business interruption. 


Carrier Engineering advice yours any time. Consult the yellow 
your telephone book; write 


Carrier 


CARRIER ENGINEERING LTD., 
Queen Toronto 14, Ontario 
1477 Sherbrooke St. Quebec 
215A 10th W., Calgary, Alberta 


The Carrier Window Unit 
can the ideal answer for 
the individual office. Light 
weight, easily installed, 
unobtrusively cools, dehum- 
and filtered 
for comfort, 


. . . 
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Biggest 
System 
Ever 


ing system ever installed 
office building going 


the new $131-million 


Chase Manhattan Bank, New 
York. 


The world’s sixth-largest 
office building, stories tall, 
will have nearly two million 
sq. ft. floor space, pop- 
ulation 15,000 employees, 
and 10,000 visitors daily. 

keep them comfortable 
air-handling systems will 
circulate two million cu, ft. 
per minute temperature- 
controlled air day and night. 


Punctuating the anodized 
and com- 
pounding the air-conditioning 
job are 8,800 windows with 
area 800,000 sq. ft. 


Other complications arise 
from the tens thousands 
people, office machines and 
lights. 

Lights alone will give off 
enough energy heat 350 
average-size homes. 

Peak heat output from the 
building will over 275 mil- 
lion 

handle this load the 
building will have 9,100 tons 
cooling capacity, enough 
melt 
scraper ice stories high 
every day. 

Four Carrier refrigeration 
units, the largest centrifugal 
compressors their type 
ever manufactured, will 
the job. 

The building “divided” 
the 22nd story for air-con- 
ditioning purposes. The first 
stories plus the 5-story 
basement are one system; 
second air-conditioning sys- 
tem serves the 22nd 60th 
floors, (The top four floors 
are filled with mechanical 
equipment.) 

There four-zone in- 
terior system each floor, 
and these are supplemented 
perimeter system, Alto- 
gether some 3,000 thermo- 
stats will used. 

The interior system uses 
medium-velocity, medium- 


FANS, BLOWERS, 


INSTALLING temperature controls the sub-basements the Chase Manhattan Bank’s 
new building New York. 


pressure air. Temperatures 
for each zone every floor 
are individually controlled 
compensate wind, 
interior heat load and other 
factors, 

The electronic thermostats 
governing each these zones 
are rated 100 times sen- 
sitive the average human’s 
nervous system. 

Eighteen perimeter systems 
circulate high-pressure air 
high velocity through 7,000 
induction units. 

These induction units 
“wipe” the windows with 
conditioned air, creating 
air blanket insulation 
against outside heat cold. 
Air from the unit mixed 
with room return air 
approximate one five 
ratio. 

winter, water circulat- 
ing through 
the summer this water 
about degrees. 

Honey 


sense return air temperature, 
regulating the water flow 
maintain constant temper- 
ature. Building personnel can 
adjust the thermostats for 
their own comfort. 

Low-pressure air will 
circulated 
diffusers the five base- 
ment levels. All air for the 
building will “scrubbed” 
electronic air cleaners. 

The operating “brains” be- 
hind the air conditioning 
systems are two Honeywell 
selectographic datacenters, 
the 11th floor han- 
dle the lower section, the 
other the floor 
take care the 
stories. 

These two selecto-graphics 
will enable two engineers 
control comfort throughout 
the 64-story structure. 


Because the bank areas 
the lower stories will 
finished first, the 11th-floor 
datacenter will installed 
first. Simply pushing but- 


LARGE NEW DYNAMIC BALANCER 


tons its compact console 
one man will able to: 

View any different 
schematic drawings showing 
air handling systems and 
converters supplying the first 
stories and basements. 
View any different 
floor plans for the lower 
building and basements, 

Stop any supply and 
exhaust fans pumps; 
addition there are provisions 
for controlling additional 
fans and pumps. 

Check 
nearly 400 different locations 
the lower floors. 

Raise lower temper- 
atures some 200 areas 
the first floors. 

Change from summer 
winter operating the air- 
conditioning systems. 

Check which electric 
strip heaters are off. 

Immediately see 
air handling fans and pumps 
are running. 

See and hear emergency 


AIR HANDLING EQUIPMENT 


control and the name ALPHA 


From the beginning quality 
product, the design and perfor- 
mance ALPHA Air Handling 
Equipment backed research 
and testing one Canada’s 
largest and most modern labora- 
tories. Add JOY’s century ex- 
perience and air 


guarantee top 


With the main plant Canada’s 


geographical centre, service facil- 


ities are available from coast 
coast. Specify ALPHA and sure 


from the 


Alpha Manufacturing Company Limited, Winnipeg, Manitoba 
and offices principal cities 


AIR MOVING EQUIPMENT 


How 
Metals 
Behave 


Compressor systems which 
can “iceless refriger- 
ation” ultra low tempera- 
tures have been assigned 
many strange new duties 
industry, 

Research, too, continually 
probing more deeply into the 
behaviour metals ex- 
treme temperature conditions. 

Pont Co. Canada are 
following two lines ap- 
proach. 

First, frequently becomes 
necessary study the 
changes which metals, under- 
when subject sub-zero 
temperature and compen- 
sate for these changes, e.g. 
aircraft components under 
Arctic conditions. 

The second aspect cold 
treatment: Use physical 
changes which are known 
occur low temperatures, 
improve certain metals 
obtain closer fits between 
metal parts. 

These developments have 
been closely allied with the 
emergence new refriger- 
ants, especially those belong- 
ing the family “Freon” 
fluorinated hydrocarbons. 
which boils 
-155 degrees Fahrenheit, 
with boiling 
temperature degrees 
Fahrenheit (frequently used 
“cascade” system con- 
nection with 
have limited but highly im- 
portant specialized applica- 
tions all these 


Many the modern alloys, 
especially aluminium and 
magnesium, 
molecular structures which 
have the tendency become 
hard, brittle and lacking 


ESSENTIAL 


THE STEEL 


steel that provides strength without bulk, 
efficiency construction, low mainten- 
ance cost, long life and designed func- 
tional properties for specific performance. 


Modern living demands modern equip- 
ment, equipment designed for the future. 
This why the Remington Incremental 
System air conditioning has met with 
such phenomenal success. Designed for 
use new existing multi-room build- 
ings investigate the many advantages 


the Remington System, 


AIR CONDITIONING (CANADA) LTD. 


972 THE QUEENSWAY, TORONTO 18, ONT. 
TELEPHONE 5-5569 

Quebec Branch: WESTMINSTER AVE. NORTH, 

MONTREAL WEST, P.Q., TELEPHONE 8-1085 


mechanical strength 
certain conditions. 

These soft alloys are first 
heated and then chilled 
sub-zero temperatures ar- 
rest this development and 
obtain instead fine-grained 
ductible structure, ideal for 
riveting and forming. 


Low temperature 


signals for malfunctions 
any pressure-reducing 
valves, heaters, sump pumps, 
turbine tanks. 

Make continuous record 
any 732 key temper- 
atures. 

Read and record steam, 
condenser- and chilled-water 
flows and. temperatures. 


Check outside wet- and 
dry-bulb temperatures, 

Pinpoint cause and loca- 
tion almost any mechanical 
trouble that may develop. 

Detect the fact that the 
snow-melting fluid has gone 
below critical level, and 
get readings number 
other operating “conditions.” 


January 21, 1961 


ment has also been found 
impart improved hardness 
and ductibility, well 
many modern steel varieties 
and steel alloys. 


Steel for high speed tools 
responds especially well 
this process, which often 
carried out temperatures 
excess -100 deg. Fahren- 
heit. 

Low temperatures are also 
put work give alumin- 
ium rivets and other metal 
parts close fit. 

Shrinking these parts, 
rather than expanding them 
elevated temperatures, has 
several advantages. 

thought that cooling 


classic simplicity and beauty, 
the new office building the 
Prudential Assurance Company Limited 
England will enjoy complete 
Climate Control—thanks Trane 
CenTraVac, with low-pressure UniTrane 
each office. Prudential staff and tenants 


alike will enjoy freedom from heat and 


humidity even the hottest days! 


achieve year ’round comfort your 


next building, ask your architect 


consulting engineer specify TRANE 
air conditioning and heating equipment. 


Ask them, too, about modernizing the 
system your present building, write 


direct to: 


FINAN CIAL POST. 


RE 


if 


less likely affect the 
characteristics the metal 
distort its shape. 

rivets, after they are 
driven home, thaw out, ex- 
pand, they thus have greate 
holding power. 


Low temperature indus- 
trial cabinets 
have been used for some time 
typical metal treating ap- 
plications such shrink-fit- 
ting, quick-aging, stabilizing, 
stress equalization and hard- 
ening steel tools. 


These chambers are design- 
meet varying specifica- 
tions and may produce high 
low temperatures combin- 
with different degrees 
relative humidity. 


COMPANY 
CANADA, LIMITED 
TORONTO 


Manufacturers equipment for air conditioning, heating ventilating 


YEAR 
WORKING COMFORT 


NEW 


MONTREAL 


INSURANCE CENTRE! 


with air conditioning and 


heating equipment TRANE 


NEW HEAD OFFICE BUILDING, 
PRUDENTIAL ASSURANCE COMPANY LIMITED OF ENGLAND 


635 DORCHESTER eraaer WEST, MONTREAL, QUEBEC 


Architects Engi 
Barott, Marsha 


General Contractor: 
Anglin Norcross Corp. Ltd.— Montreal 


Mechanical Contractor: 


neers 
Barott 


. 
nate 
ja. 
; 
™ 
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Canada’s gold mines nat- 
urally hide their most inter- 
esting features underground. 


Whether the man the 
street sweltering July 
seldom realizes that the man 
working mile below ground 
may enjoying the same 
kind climate the patrons 
the corner cocktail bar! 


Furthermore, under- 
ground passages boast 
much fresh air that the min- 
ers proudly grow apple and 
orange trees down there! 


these circumstances 
sound natural, that’s because 
they they’re strictly 
man-made. Mother Nature 
were allowed have her 
way, mines would miser- 
able working-places because 
the heat the earth’s in- 
terior. 


For example, Canada’s 
Pre-Cambrian Shield one 
the earth’s oldest rock for- 
mations, and therefore has 
had plenty time cool 
off, but the rock temperature 
depth. Tests one gold mine 
have shown that water from 
diamond drill hole the 
8,075-ft. level 97.8 deg. 
And this cold zone, 


With the heat, there’s wa- 
ter everywhere. Giant hoses 
are used mines, particu- 
larly stopes and headings 
where constant outpourin 
needed settle rock dust 
and cool drills and ma- 
chines. Soon the air all 
around hot and moist. 


The answer all this, 
course, ventilation. Giant 
ventilation systems soon push 
this warm wet air out the 
mines and, some mines, 
take with incredible 250 
more tons water day 
from saturated air. 


you could stack that 
much water pile one foot 
than nine-story 


take the place this moist 
air This has cooling effect. 
air conditioning work. 


many 
degrees are maintained 
the year around. many 
levels, fresh air surface may 
1,000 ft. per minute, about 
mph. 


such passageways, em- 
ployees become listless, and 
tire more easily than they 
should. that should hap- 
pen, their production rate 
would fall, and they would 
become accident prone be- 
cause their senses were dull- 
ed. 


Many Canadian mines work 
with Canadian Sirocco engi- 
neers assure that the air- 
handling equipment per- 
fec. for the job done. 
Canadian Sirocco provides 
wide variety equipment 
such giant intake fans 
surface, booster fans under- 
ground, and air lines set 
constant flow fresh 
northern air through all sec- 
tions the mine. 


Canadian mines have 


GOLF THE summer and curling the winter will keep clubs open all year round. 


Golf Curlers 


proud record this respect. 
One leading mine, for 
ple, uses 600 cu. ft. air per 
minute per man... times 
the legal requirement 
fpm. 


result, accidents are 
rare, However, provision has 
been made for underground 
fires other disasters. 


Refuge stations have been 
where the men can take 
protective cover with access 
compressed air through 
pipes, running -water, and 
telephone communications 
with the surface. 


Some mines prepare set 
maps every six months, 
showing every detail the 
mine and how the air cur- 
rents flow different sec- 
tions. time emergency, 
these maps enable engineers 
act promptly. 


Some mines have engineers 
who specialize ventilation. 
Ontario, whether mine 
has ventilation engineer 
not, the very advice 
ventilation and dust control 
available through coun- 
selling and survey service 
provided the Mining Ac- 
cident Prevention Associa- 
tion Ontario. 


Everybody connected with 
mining probably felt glow 
pride when they heard 
about the miniature orchard 
growing far from the sun’s 
rays the 3,150-ft. under- 
ground level Sylvanite 
Gold Mine Kirkland Lake, 
Ont. 


Perhaps was the balniy 
70-deg. temperature—about 
the average for some the 
world’s most popular tourist 
miner plant the apple 
seeds old tin can more 
than years ago. 


Soon, the tree’s roots out- 
grew the can and had 
transplanted into wooden 
nail-barrel. Because non-stop 
light from 200-watt electric 
bulb used replace- 
ment for sun, the tree has 
only attained height 
some four feet, but it’s still 
rising. 

Just prove the apple 
tree was fluke, some other 
orange seeds from their 
lunches. Three have caught 
and been nursed along 
jam-jar water every 
three days. 

time, the miniature or- 
chard expected rise 
the average height ft. 
for fruit trees. 


What the trees lack di- 
rect soil, rain, and sunshine, 
they make abund- 
ance good fresh air, thanks 
the efficiency today’s 
mine ventilation systems. 


1957 refrigerated shelving became reality, with store- 


Curling rinks connected 
with golf clubs are becoming 
popular with communities 
planning new clubhouses. 


High cost operating 
clubs for the sole purpose 
golf the reason. 


linking the two sports, 
clubs can cater for golfers 
the summer and curlers 
the winter—and make profits 
from dining rooms and bar 
receipts. 


Stencel, Toronto con- 
sulting engineer who has 
been associated with the con- 


struction curling rinks 
across Canada, has developed 
system which the re- 
frigeration equipment used 
for making ice also air con- 
ditions the clubhouse facili- 


Latest club make use 
this dual purpose system 
the Oshawa Golf Club, Ont. 

Ordinary golf clubs are 
desolate buildings winter 
and difficult hold com- 
petent help,” says Stencel. “It 
also expensive maintain 
large investments club- 
houses which are idle for the 


Refrigeration and conditioning equipment excess 1500 h.p., was installed Lock 
Sons Limited the new Carling Breweries Ltd. Toronto 


Architects & Engineers—Carling’s Engineering Dept, 


greater part the year. 
“The Oshawa club, located 
almost the centre the 
city, will have new club- 
house’ with locker de- 


food and beverage industries 


signed for golfers the sum- 
mer and curlers the win- 
ter. 

“The outstanding feature,” 
says, “will provision 
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Meeting the complex refrigeration 
requirements the modern food 
Lock Sons. Many years experience 
with FRICK and air con- 
ditioning equipment large numbers 
Canada’s leading food, beverage and 
chemical plants and laboratories have 
made our engineers familiar with the 
best techniques for almost any refrig- 
application. Don’t waste time 
and money costly experiments, Call 
the experts from Lock Sons 
for the custom installation that will 
the job the best way, the first time 
and the lowest ultimate cost. 


Write for information 


for accommodating the club 
buggies the ice surface 
the curling rink during the 
golfing season. The refrigera- 
tion machinery used freeze 


the ice winter will used 
for air conditioning the pub- 
lic rooms summer. 

“This makes the club 
family centre all year round.” 


INSTALLATION 


DESIGN 


The right way buy temperature controls 


you centre com- 
plete responsibility one highly 


ing years reliable performance, some- 


thing hardly expected from scattered 
sources whose responsibility ends with the sale. 


Ltd., Toronto 16, Ontario. 


SERVICE 


Complete sales, engineering, 
and service facilities are available through, 


Johnson branch offices across Canada, 


specialized organization! With air conditioning, heating, and ventilat- 
Undivided responsibility for all phases ing becoming increasingly complex, 
temperature ‘control installation essential that responsibility for your con- 
ordinated planning future service the trol system centred one organization. 
key your lasting satisfaction. Each John- way doing business, demon- 
this for long experience has proved enables you enjoy the very finest stand- 
ime efficiency and operational economy you lifetime cost. When you build air 
When you invest Johnson Pneumatic local Johnson engineer for the facts 
Temperature Control System, invest- about Johnson Control. Johnson Controls PNEUMATIC SYSTEMS 


GROWING WITH CANADA SINCE 1912 


tested models available revolutionary new method 
merchandising, where forced-air was used, with 
adjustable shelves and barrier between the customer 
and the product. This was improvement over the 


1950 display counters. 
f 


OTTAWA TORON 


